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The week’s total for all cities shows a loss of 25 


‘l per cent 


from 1896. The decline from 1895 is 15'9 per cent and the de- 


crease from 1894 is 8°9 per cent, 


Ofttside of New York the 


decrease compared with 1896 is 19°8 per cent, the falling off 
from 1895 is 15°7 p. c., and the loss from 1894 reaches 13°4 p. oc, 

































































































































































































ows: : Week ending February 27 
Sao, _— 
| February. Two Months. Olearings at— 1897. 1898. pane 1885, 1894, 
897 1896, P.Ct 1897, 1896, {P.Ct. ? 3 s 3 
a -— |—— 440.462,423| 627.900.573| —2e'6| 581,085,217] 405,0024 
—_—_ 2 t 49,690,487 4479] —228] 64.281:812| 63;986.690 
x. 2,045,130, 1792 2,372, 991,630 —13%| 634,477, au 49 35 405,338) —6°l 14,139,325 ets 2] —10's| 12,513,776] 11,82 
few Tors. | ‘a74| 254,080.403] —27” | “499'261.649] 549,882.61» —10°7 11.099,827/ 14-408'655) —us'd] 11,747.31) 12,950.78 
Philadelphis.. Y 5 5.774,¥20] —U'8| 122,329,185 124915, 171| —2°1 3,555,347 8,923,161 —v'4 8°266'568 3,663.0 
Se a SAV2< OWI] —1'5]  120,787-591] 18.017 84) — 14 06.17s| 1,929,776] —27-2] —-1.770/340] —-1,864'55 
Baltimore s----) Py 510044] 16,076,472] —9°7 31,419,000] 35,520,901 —11°5 1,130,¥00} 1,557,146) —27°4 1,817,765 448,68 
ae oD. 4,751,015 7,747 78. —12°5 14,960,415 16, Bis. 923; —94 (824 1.154.929] —16"4 958,994 763 16 
Rochester gto 5/830,80x| 6,146,655] —5° 17,463,155 36) 5 768,822 745,883] +31 817" 034 751.792 
8.594,802 4,000, on —lo'u 078, 8,719 3'8 a4 4,164 612 901 —47 25.084 713; 214 
3,072,801 29 0.437 pt Petr pe é. 1829, 4 Bs : ra __ 263; 900 284,600 -73 __ $60; 000 
0 .. 2,663,116 2.81%, 97], —5 5,472,208 210,307 — “732.208.008|  —27% 
: oy 1:272°300]| —8°3 2'509°701 2'918'500 —120] Total Middle... 580,058,009] 732,298,008 27°6| 629,704,401] 502,246,008 
“425, 720,850|2,780,871,705|—12°7| 5,458,606,443| 5,832,505,621) —6-4 seceececseses.|  71,206.158} 87,676,114] —188 a1. 729,830) .959, 
— ' poste 4,181,300 4,961,80 -153 5 327,900 8,789,900 
360,016,047} 337,526,012] +6°7 299,861] 728,674,097 1,944,4 2,543,332) 23 6 2,362, 17 2'01A, 
19,420,100 20,352,000] —1°6 40,743,900]  46.348'200 “2 1,188,440) 1422637] —164 1.852.789 1,139, 068 
: 9/409;143] —5°8 21,976,534 22,382,155] —1'8 | Goringtield. ..-- ... 1,029 528 1,835,207] —22+ 1,308,906 1,28 7,24 
5,983,032] +0°8 13,028,519 13,541,592] —3°s oresater... 2 1:054,573 1,426,642] —26 1,196,209 1,118,991 
5,242,041) —7°5 11,255,345: 11,810,212) —4°9 Portland.........+- 1,060,238 1,237,00z]  —14°3 139,683 1,216. 
5,430,209] —7°8 11,036,215 11,781,201] —6°3 | fal) River........ 807,770 75.774] +41 658,361 737,081 
4,734,347 “4 10,219.78 10,458,606) —2'3 | T owell..........c. 582,206 618 394 -76 666,163 509,576 
3,266,819) bes. a 6,927,346 +38 New OU a eegeecee Y 452,510] _—11°0 362.471) 412,050 
2,551,917] —8" 5,163. -3 an ak? p08] “LOD ARG ATO wie! “un oas Rid 
rf ‘348. 858] 900] _+8'9 4,482,803 3,808,885|+15°0 | Total New Eng.. 83,457,798] 102,452,572 18°5| 90,084,512] ~ 07,186,827 
“417,093, 748) ~ 396,604,500] +571) 914,588,823] 881,105,273 * See 66,419,647} 90,886,153) —26%] 88210.238] 84,449,273 
9.479,8F0| 11,518400] —177| 12,6+8.550] 11:967,200 
283,284, ess! 330,876,554|—14"4| 601,730,731 720, 29,570) 4,350,136 5.206,36'| —164 6,983,254 5138.85 
44,660,1 0 43,172 600 +34 94,450,450 5,979,500 4,305.44 6,494,792] —21°6 4,868,956 4.121.807 
19,703,587( 22, 33 42,798,404 50.201 021 4,066,232 4,206 375) —4°7 4 682,049 4,583, 
22/057.148 "4 48,447,609 50,691,051 8, 313.400 929,900) —16°% 3 278,600 3,221,700 
17,839,930 24 37, 618,928 41,187,001 542,567 1,924,303] —19 ¢ 1,053,082 999,778 
13,173,900 14 27,86~.150 2 4°680,100 Lset pee 1,275,250} —30'°9 2,675,091 1,787,200 
6.777.659) 7 a 050 12-0 14,072,510 17,681,666 1,127,514 1,122,424 +0°5 sen oa. ih 
6,221,903} 6439/3943] —10°3 12,679,051 15,331,710 60 1.452 74,029) —24°3 815,940 696,191 
cae a 5,219,476) 4, 788 204] +9 10,966,435 11,761,111 458,24 537.477| —92 * a 
2,717 302) 3,005,871] —9°6 6,004,574 7,011:578 216,387 470,153, —199 407,568 423,358 
2°190,917| 2,398,447] —8°S 4,830,233 5,376,308 206.164 241.480| -146 174,787 230, 
1,135,404) 1,103,645] +2°9 2,025,014 2,803,969 221,10 282,107) —47 161,422 164,943 
‘ee: 1,449,271|—33 3 1,490,162; 2,960,440 19,224 247,830) —23'2 295,953 232.866 
‘ 1,166 559, —25°6 2,012,487] 2.454.398 215.251 18478] +187 190,261 147,595 
ceeaes 1.03¢,321] —3*2 2,120,600 2,323,208 147,957 228,528) —so'2 170,497, 151 0 
ae = Lem : ree aoe me Canton..... 32,518) ___ 160,117 -172 146,719) 140,622 
510,4346,— SUG. 482 72 up— eecccvcersoos | “—)2°O) "d.a Bak 201 “Daa aad 
95¥,689 —30'U 1,454,173 1,522,583|—18'5 | Tot Mid. West’r.| 93.389,037 “120,217,050 23°98) 126,835,822] “118,416,715 
ee 540, bN4| __ 671,686 —20°3) _1.194.178) _1,434.700)—16°7 Jan Francisco..... | 8.855.193] 23,640,636] —35°1] 14 233,602] 14,097,188 
Tot.M.West.| 4:0,.487, 001) ~488,9;5,534, —110 ©) = ¥1h,010,337| 1,062,406 635] —15'6 Jalt Lake City... 939 133 1.178 174 0 1, <a 494 secs 
“8 814,066 .019,255| 4 935,860 47,34 
an Franc: 41,908,403] 53,371,343 —15" 8 100,822,837} 109,853.336] —8 2 pene paosee cece 684.759] 1,115,308] —207] 1,138,008 
t Lake City 4,304,465 4,635,515) —7" Y.8"3 Ho) 11,513,675|—14°3 | 408 ae pepnencoes : : ‘ 
rtland.. 312,920) ie7tais! 18-7 7 9, 27,664] — 10,287,876| —12°z | Helenat.....-.-+-+- 835,056 630,757| —469 580,927 
3,531,390 4,764,119 —Li6 8,019,706 10,038.59] -20°1 = <eee 324,192 347,666) —24e 451,433 
3H2.812 2,047,198 —32°U 3,157,062 4.449,005|—30°6 ee 501.078 452,2 0 +105 369,095 
1,510,220 1,94,131 —22°7 3,365,5 36 4,205,107) —20°0 4 81,822 12z,695| —s8 2 46,394 
os 2,041,456) 1,659,429 +2 a4 seaers a o7a 269) +ie7 g 32,397 65 167 —b2'o 52.167 
err 432,476 564,845 —z 934,67; »373,090] - 2 00 | my heey yy 
Gloux Falls... 170,242 B27 /R23 363.292 754:544|—51°9 | ‘Total Pacitic.... | _12.773.597| 18 662,008 316) 18,761,010 
Total Pacific “3,008,919 —10°4| 139,378,559] 156,103,471! 10 5 8,785,711 10,449,2°9} —15°9] 10 150,472 
Kansas City....... 4903-449] ISL OL6| —27°2|  6,0085376 
Kansas City...) 39.583.584 3a, 903.8 53 —1'3 84,220,610 88,801,547 . 3,702,225 4,281,245) —13'6 3.691.992 
Minneapolis... 19,475,518; 26,934 —27"6 60, "640, 004 e 2,611,180 3,801,534 —81'4 4,427,256 
0 «| 15,812,104 16, 586, 309 —0'3 36,368, L10 s 1,993,543] 2,606,320) —23°5| 2,608,741 
14,8 57,+81 —34°2 36,544,302 ‘ 438,844 1,104,239} —6I‘l 
10 5y0, 126, +2°% 24. 039, 860 . 1,200.00 1,409,000] —14°8) 1,459 025 
30.078! —6L'l 12,433,5~3 # 433,439 1,005,471} —17'1 $59,038 
1,000 —29°6 499,444 444,207|  +12"4 521,496 
3/960,946 -11°4 04,195 234,363) -26°4 418,458 
(4442 —0'2 370,617 354.133) +4°7 472,571 
- LS my 4 rn 331.880 414,363) —19°9 4.044 
7im,.560 —13"% . 93% 57,344 2° 70,06 
1 “308: cu 1 3as867 —27"Y Fremont........-+ Beet Hr 4480 pores 
247,439 49.216, —U'5 *y becesenenses — = ol me nal SS 
354.028 2oH-233) +24°7 740,914 578, 237|+26-« Tot. other West 26,023,396 33,011,420} —21°2 30,317,266 29,214,611 
Tot.oth’r W, 112,331,523) 133,453,067 —15°8| 243,180,127 _205,862,052|—177 St. Louis 25,746,146| 22,657.912) +4°8) 28,240,459 
| ia New Orleans 8.802.725] 12/267,140]  —2s°2] 8,321,875 
Is......., 103,168,533 91,037, 619) +13" 3 216,757,949) 201,689,730) +7-6 | New Onte 4,794,369 6,351.41 —1o"4 6 337.953 
Now Orleans.) 20,171,72> 43.081161| -16 81,740,212, 93,481,442|—1-6 | Louisville. 2°56! 5.400 "208.4 +13'4| 2.392000 
Louisville....... 24,010,557) 24,698,736 eS 52,341,269 53,585,640] —2°3 | Galveston 2'509'470|  2'296'037| 413-7 2°00; 
Galveston... 9,125,300 4,328,405 21) 22,608,550 21,922,475| +2-7 | Houston. 1.983 844 2°493,686) —17°1 2'021.2°9 
douston ...... 10,267,165) 10,152,461) +10) 22,121,387) 24,221,686 Savannah. 1's21 2 18-194) | —8'5 2'298,453 
Savannah. . . 8.456 51L 10,852 536|/—22°1) 20,5 19,60 248,221,302 1,619,883 2,484,364 —32°1 1,991,318 
ichmond ... 247, 8,689,800 =o) 1¥,377,03L 19,501,438) 1.156.220 1,453,666, —20°5 1060.668 
° 9,546,230) —23°o) 16,176,270 20,330,615 1,485,426 1,400,359 +2°5 1,366,705 
iat 5.949.419} —6°7/ 12,644,995 13,362,184 807-801 $91,677} —18°5 907,463 
seeeeee 5,695,881) —3"l 11,277,31lu 11,584,417 848,130 976,964) —13'2 8€7,010 
. 4,445,250) 13° 8,746,276 9,340,018 558.482 444.233) +25°7; 1,1 00,000 
ee 4,260,183) -18°s 7,395,572 9,1+7,925) 533,665 711L8:2| —25°0 650,000 
Ceccee 3,205,172] -15"@) 4,143,047 7,185,003) T0186 634,664 +104 541,785 2 
SI] Qisielusel 2068, 221) —6°9 5,850,050 6.016.571 360.476 534.425' —32°6 373,789 sun a8 
A weeees.| 3,094,591 s7e|+16°7| 6,657,284 5,715,43 415,914 412,139] uv"? a esses 
ngham.. 786,315 —14"9| 152,815 3,781,185 358,969 295,047] 421-7 307,240 need 
evel 1, $727, sbU) —4°3) 3,623,629 3,697 226: 168,333 247,923] —3s"4 329.990 443, 863 
Rock... | 1.187.627 +o ray i] by rety 226,479 271,418] —16°6 219,099 204,655 
be 64,-34/—22" 2,05 5,62 2,567,421 rine eras aan) a ——— — 
1,131,357) —6'5) 2,434,336 2'324'854] —4°0] Total Southern..| 55.885,007) 69,882,230) —7'5| 66,415,606) 54,766,066 
“BH3,603.5 4] —1°5| — 621,000, j201) 5 85.027,8".| —21 806,096,344|1,075.524,188] —25 1) 958 239,364) 880,480,108 
all... Tei ee —10°3) : 1¥8,228.520| 8,742.611.479] —6"- Total all......... = Saal atl aaa pal F5a.tea.147| aid aTh 80 
Outside N, ¥.|1,646,075,018  1,742,476.50 8) = 5| 3,563,710,004| B,507,206,141| —0 4 Outeide M. Yosh.) 360,058. pede | Bim sam 
P " 881,273 8,423,149! +5°4 8,818,378 9.093.575 
38,180,525, $8,123,617] +0°9| 82,058,756) 84,787,016] —3°2 | Montreal... Begs'o05! — GPRO'SZ5| —16-4| 408540] 4. 908,582 
24,592,142) 28.544.977 |—13"°e 55,702,456) 61,640,540) —9'°6 Hailf 055,053 894,475 +6'8 1.030,205 960,616 
4.208712) “4.700,160|—10°6] 9,344,111] 10,915,151] —10°3 | Hallte s 1,050 “O71 y92'544| 4-6-7 650'396 520-097 
3,851,015) 4,052,581) —5°0| 8, 60,832 ¥.020,81) —1°9 | vere 7968 576,329] —4°9 580,188 718,648 
+ tg 2,686,655] —3°5| 5,454,760, 5.414.195] —7°8 ge $30'368 cate pei 
—— nada.” 73,724,100 78,116,990 —66. 161,427,915 ~ 171,783,683 —6°0 |* “Total Tanede. 17,282.213| 17,808 822 —¥3| 5 Bo1710! —Fo396.818 
W Vor table of clearings by telegraph see Page 452. ~~* Not included tm totals. + Reports suspended for the present. 
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With this issue of the CirrRONICLE we send out our ¢wrstily and Senge es his character. The Presi. 

cc aa eum Gent knew all this, and obviously because Mr, (34 

usual monthly number of the QUOTATION SUPPLEMENT. acre  'Tge rep. 

. ' , , resented what he wanted called him into his (ab; 
The SuprLeMent contains, besides acomplete record of msg . > Cabinet, 

; : , » We now have the President’s own words. lth 

the past month’s transactions on the New York and ; : Although 
these are quite general in form they are sutticiently 


Boston Stock Exchanges, twenty-seven pages of gen-| 
eral quotations, comprising all classes of securities— 
railroad stocks and bonds, municipal securities, bank 
stocks, gas stocks, insurance stocks, street railways, 
etc., etc. 





THE FINANCIAL SITUATION. 

President McKinley’s inaugural address on ‘Thursday 
was in all particulars very satisfactory to business 
interests. It was an open and unmistakable utterance 
on the questions of the day and just the kind of docu- 
ment industrial classes needed. With reference to the 
tariff it is hardly necessary to say that parties differ 
and that the President’s views on that issue will not 
meet acceptance everywhere. Bat the question of 
higher duties was settled by the election, and the pub- 
lic accepted the result; obstructive work at the session 
of Congress soon to open for the purpose of framing a 
new tariff would consequently be inexcusable and very 
objectionable. When the party in power has framed a 
measure satisfactory to itself, and shown its ability to 
pass it, the commercial situation of the country re- 
quires that the measure be adopted as speedily as possi- 
ble and that the country be relieved from the disturb- 
ing influence of the prolonged presence of our legisla- 
tors in Washington. 

On this subject of Senatorial obstruction Vice Presi- 
dent Hobart, in his address to the Senate Thurs- 
day, said a few words which will attract attention. 
Whether they are to be taken in the nature of a warn- 
ing, or as a simple suggestion of the thought which is 
uppermost in the minds of the people, time will dem- 
onstrate. His statement is as follows; it should be 
read by every one. ‘It will be my constant effort to 
aid you, so far as I may, in all reasonable expedition 
of the business of the Senate, and I may be per- 
mitted to express the belief that such expedition 
is the hope of the country. All the interests 
of good government and the advancement toward 
a bigher and better condition of things call for 
prompt and positive legislation at your hands. 
To obstruct the regular course of wise and prudent 
legislatiye action after the fullest and freest discussion 
is neither consistent with true Senatorial courtesy, con- 
ducive to the welfare of the people, nor in compliance 
with their just expectations.” We will add one sen- 
tence to the above. If Vice-President Hobart should 
by his ruling be able to put an end to the so called 
‘‘courtesy”” in the Senate, which permits a small 
minority to defeat all legislation, he will merit and re- 
ceive the commendation of the large majority of the 
people of the United States. What is wanted is action 
that will change the Senate from an obstructive body 
to a legislative body. 

President McKinley’s remarks on the two most vital 
issues before the country, our finances and our foreign 
relations, cannot be too highly commended. In select- 
ing Mr. Gage of Chicago for Secretary of the Treasury 
the President gave to the public the strongest possible 
assurance that he was heartily in accord with the best 
thought of the country with respect to currency re- 
form. Mr. Gage stands as the representative of plain 
dealing and a radical cure. Makeshifts and subter- 





fuges, the tools of small politicians, are unknown in 






specific on the main points to show that the President 
stands for safety, stability and integrity. Le says at 
the outset of his remarks about the currency that “its 
value must not be further threatened. It should bg 
putupon an enduring basis, not subject to easy attack, 
nor its stability to doubt or dispute.” Later in hig 
remarks he added: ‘‘The credit of the ‘rovernment, 
the integrity of its currency and the inviolability of itg 
obligations must be preserved. This was the com. 
manding verdict of the people and it will not be 
unheeded.” Some may take exception to what the 
President says about a bimetallic conference with Euro. 
pean Powers. It should be remembered that his own 
party platform contained a provision that “inter. 
national bimetallism” should be sought and if possible 
secured. He does not say that the work of currency 
reform in this country must wait until the inter. 
national matter be sought or tried, but says that our 
gold standard must be put upon an enduring basis at 
once; then after that he merely follows his party 
platform as to a bimetallic conference, and tells Europe 
‘*Barkis is willing.” 

In the matter of our foreign relations the President 
discloses his real attitude by a specific recommendation, 
We refer to the clear, outspoken views he expresses 
with reference to speedy and favorable action on the Ar- 
bitration Treaty. He believes arbitration to be the true 
method for the settlement of all differences—inter. 
national, local and individual. Its application was 
extended to our diplomatic relations by the unanimous 
consent of the Senate and House in 1890. That 
resolution has led to a negotiation which has ended by 
the transmission to the Senate in January of the present 
treaty. ‘‘Since this treaty,” he says, ‘‘ is clearly the 
result of our own initiative ; since it has been recognized 
as the leading feature of our foreign policy through- 
out our entire national history—the adjustment 
of difficulties by judicial methods rather than 
force of arms—and since it presents to the 
world the glorious example of reason and peace, not 
passion and war, controlling the relations between two 
of the greatest nations of the world, an example cer- 
tain to be followed by others, I respectfully urge the 
early action of the Senate thereon, not merely a4 
matter of policy but a3.a duty to mankind. The im- 
portance and moral influence of the ratification of 
such a treaty can hardly be over-estimated in the cause 
of advancing civilization. It may well engage the best 
thought of the statesmen and the people of every cout 
try, and I cannot but consider it fortunate that it 
was reserved to the United States to have the 
leadership in so grand a work.” ‘Those words meal 
peace and good will toward men everywhere, and were 
intended to discourage those harmful and disturbing 
resolutions and discussions which have been euch 4 
prominent feature in the Senate’s proceedings during 
recent years. There is one practice affecting our foreigh 
relations which should be modified. Some reatriction 
ought to be put upon the method of obtaining citiz#l- 
ship. A man should not be able to take out naturale 
ization papers here for the mere purpose of gecuribg 
immunity from punishment and protection from arrest 
for his wrong acts within and against another country. 
So long as we allow transactions of that character to be 
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= jnued, friction in our foreign relations must be a 


conti 
frequent occurrence. = 

Tne most important incident of the week was the 
janouncement on Tuesday that the directors of the 
fake Shore had authorized the execution of a 
450,000,000 34 par cent one-hundred-year mortgage 
for the purpose of refunding 7 per cent bonds which 
yi] mature at intervals between 1898 and 1903. 
We comment on the significance of this transaction in 
snarticle on another page. A contract to place the 
ponds has been made with a syndicate comprising 
gnever & Co., J. P. Morgan & Co., Lazard Freres, 
Hleidelbach, Ickelheimer & Co., F. S. Smithers & Co., 
the Central Trust Company of New York, J. Kenuedy 
Tod & Co., E. H. Harriman, Teixeira de Mattos Bros., 
of Amsterdam, and Laz. Speyer Ellissen, of Frankfort- 
on-Main; and Speyer & Co. have announced that the 
newsecurities would be offered to the bondholders at 
1023 and interest. It is said that already a 
wmiderable amount of the maturing bonds have 
ignified their intention of making the exchange, and 
the bonds are quoted in the market at 103@1034. The 
early news of the intended issue of these bonds will 
very readily account for the sharp alvance in Lake 
Shore stock to 172 on Monday. Ono the official an- 
nouncement of the issue there was exceptionally good 
waying of all the Vanderbilt properties, which con- 
tinued on Wednesday, more or less stimulating an im- 
provement in the whole market. 

The opening this week of through service from Kan- 
us City to Shreveport, La., over the line of the 
Kansas City Pittsburg & Gulf, isimportant not only as 
giving another through route to the Gulf but as mark- 
ing a further step in the progress of an enterprise of 
considerable magnitude. At Shreveport connection is 
made over other lines with Galveston, Houston and 
New Orleans. The company’s own terminus will be at 
Sabine Pass, where it is reported there is now 24 feet 
ofwater over the bar. This portion of the line it is 
expected will be completed by the 1st of May, and then 
the system will comprise about 800 miles of road and 
attend from Kansas City to the Gulf. At present 
the mileage is 675 miles. It is rather note- 
worthy that an undertaking of such dimensions 
thould have been pushed through during a period 
of great depression in the commerc‘al and finan- 
tial world, The road represents an investment, 
ve understand, roughly, of about $20,000,000, and 
the funds have been raised here and in Holland. 
The original construction company wa3 formed in 1889 
dits policy, it is stated, was largely shaped by the 
lite Anthony J. Drexel, of Drexel & Company. Mr. 
Drexel urged that in order to allow for the building 
ipof the country through which the road runs, no 
tmnds be issued before 100 miles had been constructed 
wi that the bonds be made dependent upon in- 
‘me for three yeare. Actually no bonds were put 
nat until 112 miles had been built and equipped and 
matin operation, and they were made income bonds 
wt four years, the 1st coupon not falling due until 
Mttobar 11897. The road has been very substantially 
wilt, being laid with 60-lb. steel rails its entire 
= and having 2,840 oak ties to the mile. 
ms — of which there are 165 of an aggre- 
a ‘gl 2,991 feet, are of iron and steel. 

tse bridges the bridge over the Arkansas River 
- agen and one over the Red River cost 
Wie, r The road has a right of way 100 feet 
large north-bound traffic is expected from 


the timber and coal resources along the line, while the 
directness of the route is counted on to give it a south— 
bound business in the transportation of food products. 
Mr, A. E. Ssilwell, of Kansas City, has been the head 
and front of, the enterprise, and it is to his persever- 
ance and enbrgy that its progress isdue. The future 
of the undertaking will be watched with interest. 

We have prepared this week our statement of bank 
clearings for the month of February, and it shows a 
loss of 10°3 per cent from last year. Outside of New 
York the loss is but 54 per cent. In January the fall- 
ing off was only 2°6 per cent with New York included 
and 7*1 per cent without New York. It should be 
remembered that February last ycar had an extra day 
(it being leap year) and that the volume of the clear- 
ings showed a large gain at that time independent of 
that fact. The following compares the totals for 
January and February, both with and without New 
York. 


MONTHLY CLEARINGS. 





Cleartnys, lota! All. Clearings Outsite New York. 








Month. | 
1897. 1896. P.Ct. 1897. 1896, P. Ot 
$ 3 3 | 
January .. 4,507,C14,72%) 4,626,143,291/ —2°d| 1,917,467,391| 2,064,729,583 —7'1 
February 3,691,208,797 4,115,448, 188! —10°3} 1,6416,078,6LS 1,742,476,558 —5°% 








The falling off during February has been quite gen - 
eral throughout the country, but a few leading cities 
present very favorable comparisons. VP urticu larly is 
this true of St. Louis, which reports 13°3 per cent 
increase; Boston, which ha3 6°7 per cent increase, and 
Cincinnati, which has 3°4 per cent increase. At New 


York there is 13°8 per cent decrease. 
FEBRUARY BANK CLEARINGS AT LEADING CITIES, 











February. — —January 1 to Feb. 28.—— 
(000,0008 1897. 1896, 1895. 1894. 1897. 1896. 1895. 1894. 
omitted.) 8 8 8 8 $ $ 3 8 
New York... 2,045 2,373 1,864 1,724 4,634 4,935 4,259 3,890 
Chicago...... 283 331 311 296 602 720 696 663 
Boston....... 360 338 299 290 783 729 706 683 
Philadelphia 234 254 230 200 499 559 526 457 
Bt. Louis .... 103 91 83 83 27 202 200 188 
San Fran’co. 45 53 48 43 101 110 100 101 
Baltimore... 55 56 43 47 121 123 110 = 108 
Pittsburg... . 56 57 45 44 122 125 103 £101 
Oincinnati... 45 43 47 43 94 96 107 104 
New Orleans 36 43 30 37 82 93 81 90 
Kansas City 39 40 35 34 84 89 78 75° 
Louisville... 24 25 24 26 52 54 55 54 
Buftalo...... 15 16 14 14 3L 36 32 31 
Minneapolis. 19 27 17 18 45 61 41 41 
Milwaukee.. 18 20 19 16 38 41 39 37 
Detroit...... 20 23 22 20 43 51 48 45 
Providence.. 19 20 19 16 47 46 44 38 
Omaha...... 16 17 14 18 34 37 32 39 
Cleveland... 22 23 17 16 48 51 42 37 
Denver...... 11 11 10 10 8922 24 22 22 
8t. Paul..... 11 17 15 12 24 37 32 26 
Total ...... 3,476 3,878 3,206 3,017 7,723 8,219 7,353 6,830 
Other cities. 215 237 £201 193 475 524 457 £441 





Totalall... 3,691 4,115 3,407 3,210 8,198 8,743 7,810 7,271 
OutsideN Y. 1.646 1,742 1,543 1,486 8,564 3,803 3,551 3,381 


On the Stock Exchange there was considerable ac- 
tivity in bonds, but the dealings in stocks were very 


small, as will appear by the following. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





{ 























1897, 1896. 
? 7 
Month.| Number Values. Number | Values. 
of Shares} par, Actual, |°f Shares.) par, Actual. 
| 3 3 $ 3 
Jan.. | $3,865,412! 323,774,750 203,587,472) 4,535,612! 417,301,550 250,445,665 
Feb . | 2,803,401! 206,430,100 171,604 654! 5,203,008! 492,613,700 306,289,139 





Some further returns of railroad net earnings for 
January have been received this week, and on the 
whole they are not so good as those noticed last 
week, There are some exceptions to the rule, however, 
asin the case of the Burlington & Quincy, which has 
$79,024 increase in gross and $214,321 increase in net. 





The anthracite coal compinies particularly make 
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unfavorable comparisons. ‘The Lehigh Valley reports 
$321,386 decrease in gross, $185,722 decrease in net; 
the Lehigh Valley Coal $60,350 decrease in gross, 
$10,316 increase in net; the Central of New Jersey 
$154,352 decrease in gross, $95,351 decrease in net; the 
Reading Railway $248,689 decrease in gross, $115,595 
decrease in net; the Reading Coal & Iron Company 
$159,385 decrease in gross, $207,532 decrease in net; 
and the New York Ontario & Western $15,391 
decrease in gross and $20,590 decrease in net. Below 
we furnish a comparison for four years of a number of 
roads which | ave this week submitted their statements. 


———$ —— —- January Earnings. — --— x 
1897. 1895. 1894, 

Name of Road— + x 
Atchison Top. & Santa Fe..Gross 2,237,189 2,484.684 
Net 437,955 703,636 
Gross 259,458 255,014 
Net 82,254 77,081 
+» Gross 1,312,924 1,474,798 
Net 373,343 495,950 
... Gross 855.216 1,000,578 

Net 265,718 350,57 

¥18,249 940,125 
26,318 “71,612 
2.672.628 2,593,804 
Net 1,007,646 TH3,365 
Gross 2.010439 
Net 704,692 
485,165 
174,198 
27,404 
7.054 
2,222,620 
33,267 


Buffalo Roch. & Pitts...... 


1,300,755 
32,645 
94,113 
261 es6 
756,070 
245,972 

2,777,130 
¥24,158 

2,329,622 B04. 2,'4,823 
7S7.71% 53,45 60 4,456 
569,568 50,608 
219,802 194,770 

39,656 i8515 
13,810 

2.344.077 
478,852 
154,284 

54,065 
167,472 
64,097 

1,688,587 
620,055 
234,547 

78,338 
145,78 
49,190 
277,260 
2,007 


Camadian Pacitic.......... 
Central of New Jersey. 


Chesapeake & Obio.......... Gross 
Net 


@hicago Burl. & Quincy.....Gross 
Ohicago Mil. & St. Paul.... 


Gross 
Net 
Gross 
Net 
Gross 
Net 
Gross 345131 
Net 50,413 
BOWS COMtsal.....ccccscccccce -Gross 114.328 
Net 2,654 
1,€02,516 
493,753 
260,288 
103,837 
127.477 
Ner 40.452 
N. Y. Ont. & Western Gross 254,869 
Net 42,307 
Gross *1.538,.427 = *1,787,116 
Net *650,573 *766,168 
Coal & Iron Co,........006+ Gross *1.694,066 1,853,451 
Net *def.906,890 *110,633 
27.484 


Denver & Rio Grande.. .... 


19.92% 
6.512 
2,004 120 
351.621 
108.498 
$8,454 
119.582 
39,520 
1,602,192 
619,801 667.77 
196,916 178,991 
72,135 4.098 
119,142 122 483 
44,671 45.059 
276,775 257,099 
58.105 57,271 
1,568,304 1,304,295 
626,207 504.548 
1,892,987 1 584.382 
def.57.373 def.25.4167 
29,790 24,292 
11,248 10,274 
145.753 141,.8°0 
338,995 33,337 
461,737 
155.755 
127.037 
11 004 
118,372 
34.783 
95,158 
155,473 


Detroit & Mackinac ........ 
Georgia 


Louisville & Nashville Gross 1,651,610 
Net 87.77 


Mexican International Gross 
Net 


Minneapolis & St. Louis.....Gross 


Philadelphia & Reading..... 


36,370 
15,459 
160,260 
53.466 
442.856 
181,215 
143,781 
38,541 
141,450 
44,820 
976,807 
242,655 


Gross 
Net 11,031 
Gross 175,795 
Net 53.251 
Gross 415,610 
Net 157,450 
San. Ant. & Arans. Pass....Gross 151.922 
Net 29 854 

145,044 
46,104 

835,059 
196,589 


Rio Grande Southern... .... 
Rite Grande Western....... 
453,219 
167,877 
194,599 

6,232 
140,424 

45,858 
95,907 
196,499 


St. Louis & San Fran 


Toledo & Ohio Central......Gross 
Net 


Gross 


* Earnings for these years are on a different basis from that for the earlier 
ears. 


- There was a fall on Monday in the price of bar sil- 
ver in London to 292 pence per ounce. Concurrently 
there came the announcement that Japan had decided 
to adopt a gold standard for its currency upon a ratio 
of 324 silver to 1 of gold, and that the silver yen will 
be gradually withdrawn from circulation and the 
smallest gold piece will be five yen. Japan is the first 
nation to undertake to coin silver at a coinage ratio 
very nearby corresponding to the commercial ratio, aud 
the result of the experiment will doubtless be inter- 
esting. A full summary of the report of the Japanes3 
Currency Commission appeared in the CHRONICLE of 
January 16 (pages 112 to 116), and the above an- 
nouncement shows that a reformation of the currency 
has been decided upon. 

The amount of gold turned over to the New Yok 
Sub-Treasury this week in exchange for legal tende s 
was about $2,000,000, of which nearly $1,750,000 
origivally came from California to banks ia this city, 
and it has now been sent to the Sub-Treasury. Over 
$1,000,000 gold was deposited in the New York Clear- 
ing House vaults during the week, making the amount 
so held by the associated banks $50,400,000. The net 
gold in the Treasury, officially reported from Washinz- 
ton on Friday of last week, was $148,318,532. On 
Wednesday the Department was aivised that more than 
$1,500,000 gold had been deposited in the New York 
Sub Treasury, making, with the amount of $149,029,- 


2|/to four months; 
4| moaths, 





510 then in the Treasury, over $150,529,510. Tene 
gold officially reported from Washington yesterday 
Friday, was $150,693,630. 

In money there are but fpw new features, and rates 
remain about as last quoted. Money on call represent. 
ing bankers’ balances continues to loan at the Sock 
Exchange at 1} and at 1} per cent, generally at the 
first-named rate, averaging 13. Banks asa rale geek 
to maintain 2 percent as their minimum over the 
counter while those of the trust companies who loan 
accept the current Stock Exchange rates. Time cop. 
tracts are in little better request for long pariods and it 
is reported that about $1,000,000 has been loaned this 
week for four months at 24 per cent. Some sixty-day 
loans on sterling collateral have been renewed 4} 


(}2 per cent and Eastern cities have borrowed until 


October and November, in anticipation of the ool. 
lection of taxes, at 3 per cent, and it is expected 
that New York City will also soon be in the 
market as a borrower. Negotiations are in progress for 
borrowirg upon large purchases of steel rails for 
European account and also upon heavy importationsof 
silks and other merchandise, which are being brought 
out in anticipation of changes in the tariff. Rates on 
good mixed Stock Exchange collateral! are 2 per 
cent for thirty days; 23 per cent for sixty days 
3 per cent for five to six 
and 34 per cent for the remainder 
of the year. Some brokers report 2 per cent 
for sixty days; 24 per cent for ninety days to four 
months ; 3 per cent for five to six months; 3} per 
cent for seven to eight, and 4 per cent for nine to 
twelve months. Buyers of commercial paper, who 
have recently been holding off in the hope of obtaining 
better rates, are now indisposed to wait longer, and 
they are accepting current figures. The supply is 
fair and some very good names are coming on the 
market, but there does not appear to be any particular 
pressure. Rates are 3 per cent for sixty to ninety day 
endorsed bills receivable, 3}@4 per cent for first-class 
and 4@5 per cent for good four to six months’ single 
names. 

The European political situation continues to excite 
grave apprehensions. The Powers on Monday sent an 
identical note to Greece requesting the withdrawal of 
her troops and fleet from Crete within six days. If this 
mandate is not obeyed, it is understood that another 
note will be sent intimating that coercive measures 
will be adopted. ‘The Greeks appear to be united in 4 
determination not to yield to the demand of the 
Powers, and it is not certain that the latter will be in 
concord when the time comes to apply coercion. 
The financial situation abroad remained undisturbed 
by the events of the week until Thursday, 
when consols fell off in London on a report 
that King George of Greece had gone to T hesealy, 
and yesterday the feeling of alarm extended to 
the Continental Stock Exchanges. The Bank of 
England minimum rate of discount remains u2- 
changed at 3 per cent. ‘The cable reports dit 
counts of sixty to ninety day bank bills in London 
1 9-16 per cent. The open market rate at Paris 18 Ii 
per cent and at Berlin and Frankfort it is 2§ per cent. 
According to our special cable from London the Bank 
of Eogland gained £306 bullion during the week and 
held £39,029,576 at the close of the week. Our corre 
spondent further advises us that the gain was dae to 
£213,000 ‘imported (of which £193,000 were from 
Australia, £14,000 from Portugal and £6,000 from 
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Foumania) and receipts of a little over £213,000 net 
trom the interior of Great Britain. 

The foreign exchange market has been dull and 
enerally steady this week. One feature has been a 
shade firmer tone for long sterling, due in part to some 
purchases early in the week of these bills for 
investment and later to easier discounts in Lon- 
don, which, while they practically stopped. further 
buying for investment, made long bills pref- 
erable to short for remittance. Maturing sterling is 
being offered in moderate amounts and exchanged for 
short without influencing the market; one feature has 
been bids of 4 874 to 4 874 for short sterling, deliver- 
ablein May, which bids may be accepted as an indica- 
tion of comparatively firm rates for the next sixty 
days. Bankers report a good demand for remittance 
for securities sold for European account, but this 
inquiry cannot be large, for if it were there would 
most likely be an advance in rates or a much firmer 
tone for short sterling. The range in the posted rates 
for sterling on Monday was from 4 85} to 486 foi 
sixty day and from 4874 to 488 for sight. On 
the following day the Merchants’ Bank of Canada 
advanced rates half a cent, making posted figures 
uniformly 486 for sixty day and 488 for sight, 
and there was no change for the remainder of the 
week until Friday, when one of the drawers advanced 
long half a cent and another advanced both long and 
short half a,cent. Rates for actual business were 
unchanged compared with Friday of last week, at 4 85 
@485} for long, 487@4 874 for short aad 4 87} 
@4 874 for cable transfers until Thursday, when there 
was an advance of one-quarter of a cent for long, 
to 4853@4 854, but no change was made in short 
sterling or in cable transfers. The tone then was 
quoted dull and steady. Yesterday it was very firm, 


but with actual rates the same as on Tnursday. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





THOR., 


WED., 
Mar, 4. 


MON., | TUES., 
Mar. 3. 


FRL, 
Mar. 1. Mur, 2. 


Feb, 2. 





2] 
a 


60 days. 
Brown Bros...... {Sener 88 | 


Baring 60 days. 
Magoun & Co.. { Sight.... 
Bank British 60 days. 
No. America... ¢ Sight.... 
Bank of { 60 days. 
Montrea} ...... Sight... 
Canadian Bank {o days. 
of Commerce.. ? Sight... 838 
Heldelbach, Ick- § 60 days. 86 
dheimer & Co. i Sight... 88 
Lazard Freres... { oar e es 
Merchants’ Bk. § 60 days. 
of Canada...... Sight. ‘ 


The market closed very firm on Friday at 4 86@ 
486} for sixty day and 4 88@4 884 for sight. Rates 
for actual business were 4 854@4 854 for long, 4 87@ 
4874 for short and 4 874@4 874 for cable transfers. 
Prime commercial were 4 843@4 85 and documentary 
484@4 844. 

The followiag statement gives the waek’s movem nts 
tad to and from tha interior by the New York 

ks, 
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8556 86 
8744 88 


85: 
8734 











Recetved by | Shipped by | Net Interior 


N. Y. Banks.|N. Y. Banks-| Movement. 


$2,701,000| $2,693,000|Gain. $6,000 
1,400, 400,000|/Gain. 1,000,000 


$4,101,000' $3,095,000 'Gain.$1,006,000 


With the Sub-Treasury operations the result is as 


follows, 
teeter 


Week Ending Mar.-5, 1897. 


Week Ending Mar. 5, 1897. 




















Into Out of Net Change in 
Banks. Banks. | Bunk Holdings. 


$4,101,000) $3,095,000 Gain.#1,006, 100 
16,900,000] 18,900,000 Loss. 2,000,000 


ay cote asad bets eating aera gers siete 
$21,001,000/$21,995,000 Loss. $994,000 





ee 
a interior movement,as above 
Treasury operations 


— Total gold and legal tenders. ... 











The following table indicates the amouat of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





Mar, 4, 1897. | Mar. 5, 1896. 





Bank of 


Gold. | Silver. | Total. | Gold. Total. 


£ £ £ | £ £ £ 

seeeeeee, 39,029,576 | 48,957,149] 48,957,149 

seseee| 76,589,741 49,224,036 125,813,777 78,071,204) 49,809,489/ 127,880,693 
Germany 30,529,334 15,264,666 45,794,000 31,548,240) 15,533,710] 47,087,000 
Aast.-Hung’y) 30,961,000/12,42,000 43,623,000) 25,422,000) 12,492,000) 38,114,000 
8,528,000 10,820,000 19,348,000) 8,004,000) 10,470,090] 13,474,000 
2,633,000) 6,929,000, 9,562,000 2.896,000) 6,901,000) 9,707,000 


Silver. 





Netherlands. 
Nat.Belgium 2,750,000) 1,375,000, 4,125,000 


Tot.this week 191,020,651 96,271,702 287,205,353 107,333,310 94,673,532 204,006,342 
Tot.prev. w’k 191,712,791 96,817,873 283,560,604 197,512,213 98,610,977 204.113,19 0 


2,524,667) 1,262,333 3,787,000 











THE SENATE: PAST, PRESENT AND 
FUTURE. 

No branch of the Government which took office 
formally Thursday is looked upon with greater interest 
and curiosity than the Sanate. Questions of very 
immediate interest do indeed arise regarding the com- 
position and policy of other branches. What attitude 
the Oabinet will take regarding foreign relations, what 
means the House of Representatives will adopt to 
supply sufficient revenue—these are undoubtedly prob- 
lems of the first importance. But the Senate’s history 
during the last four years has been so singular and its 
present attitude on numerous public matters is so 
extraordinary that the success, either of a well-ordered 
fiscal policy or of a conservative foreign policy, is gen- 
erally acknowledged to depend in considerable measure 
on the charaster of the successors to the present body. 

It will, for instance, b3 remomb:2red that the repeal 
of the silver-purchase act, which pa3sed the House in 
1893 after two weeks of debate, was blockaded in the 
Senate for two mouths, and very narrowly escapad de- 
feat. It was in the Sonate that the tariff act of 1894 
was delayed and virtua'ly wrecked. [a the spring of 
1896 a still more eccentric actioa of the Sanate de 
stroyed the Dingley tariff bill, not by a1 outright 
vote on the merits of the measure, but by a wholly 
irrelevant “‘rider” providing for free-silver coinage. In 
Jane of the same year the Sanate passed, by a vote 
of 32 to 25, a bill withdrawing entirely from 
the Administration the power to issue bonds for 
maintenance of the gold res3rve. With the wiater 
session of 1896 the curreacy dispute shifted suddenly 
into a continuous effort to force the hand of the Hxecu- 
tive in the Cuban complication. Daring December a 
measure transgressing all precadent of international 
law by recognizing the insurgents a3 a formal govern- 
ment failed of passaze only bacause of the Aiministra- 
tion’s plain announcement that it would not heed such 
a declaration. Within a month the whole Senate 
resounded with demands for the instant ordering of 
war ships to Havana and the iastant release of San- 
guilly, whom the committee, when reporting the reso- 
lution, knew was to be pardoned if their action did not 
prevent it. 

This is not new or unfamiliar history. We review it 
now because this series of episodes shows up the reason 
for the present interest in the altered composition of 
the Ssnate. It is only fair to say that the House has 
had its share in the turbulence of the last four years. 
It was the House, for instance, which in Jaauary 
1895, with the Government reserve going to pieces, 
rej2cted by a vote of 187 to 109 a measure for an eco- 
nomical bond issue, and which voted dowa the 3 per 
cent gold bond prop sition by a majority of 47. A 
year la‘er it was the If »use which deslared, by a vote of 
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245 to 27, for according belligerent rights to Cuba. But 
these are almost isolated exceptions. Notably since the 
change in the membership of the Lower House in Dacem 
ber 1895, a spirit of relative conservatism has prevailed. 
Even in 1893, in the height of industrial distress, the 
House, after a statesmanlike and decent fortnight’s 
deliberation, passed by a good majority the repeal bill, 
which the Senators obstructed for the next two months. 
In short the people have reasonably come to feel that 
the Ilouse of Representatives, especially as reorganized 
by last November’s vote, can be trusted by the country. 
It may and doubtless will make its mistakes ; but rash 
and hot-headed legislation need not be anticipated. 
The question, then, of foremost interest is, can the 
Senate be expected to abando: this session’s policy of 
agitation, and lend a hand to such remedial measures 
as are imperatively needed ? 

The terms of thirty members of the Senate expired 
last Thursday. To fiil these thirty vacancies twenty- 
seven Senators hive been elected; in Florida, Kon- 
tucky and O-egon no choice has yet been made. Out 
of the twenty-seven Sana‘ors whose terms began March 
4, sixteen were elected to succeed themselves; the 
actual changes in the Sanate, therefore, affect as yet 
only eleven seats. As would naturally be supposed 
many of these eleven changes are the results of recent 
Republican victories. L[llinois, ladiana, New York, Ohio 
and Wisconsin replace in each case a Dsmocrat by a Re- 
publican. It happens tha‘ in three of the five S:a‘es 
a conservative Senator replaces a predecessor less 
conservative; so far, therefore, as these party vic- 
tories affect the S2:nate’s general character, there is no 
doubt that an advantage has been gained. [tis a 
further advantage too in the consideration of a wise 
Administration measure that these new Senators be- 
long to the Administration party; they will certainly 
have less motive to obstruct or contest a conservative 
general policy of the Administration. 

A lees satisfactory conclusion may b3 drawn from 
the change in Senators by Idaho, Kinsas, U:a and 
Washington. Two of these four S:ates, in fact, make 
a change which may be for theworse. S2nator Dubois, 
of Idaho, was a fanatic on the silver question, but his 
position on other ma‘ters has been comparatively con- 
servative. He is replaced by a foreign-born Pupulist, 
reported by the newspapers to be actually illiterate. 
Similarly in the case of Washington, the new incum- 
bent, though nothing is known to the discredit of his 
education or intelligence, comes a: a Populist-silver- 
fusionist, and replaces Ssnator Squire, who has been 
far more moderate than the average delegate from the 
newer West. The new Kansas Sonator is a man of 
some ability. His predecessor, S:nator Peffer, was a 
rather absurd figure in the Sonate, and the general 
body will not suffer by the change. 

Of the two remaining seats whose membership has 
been already altered, both are decided changes for the 
better. Mr. Penrose, the newly-elected Pennsylvania 
incumbent, a perfectly safe public legislator, takes the 
place of Mr. Cameron, whose voic2 and vote have 
been lent during the la3t two sessions to almost 
every extreme and dangerous measure under consid. 
eration. Ia South Carolina Senator Tillman, in 
his effort to elect an associate as much in sym- 
pathy with his own wild legislative programme 
as the outgoing S nator has been, failed en- 
tirely ; his colleague in the present session is a citi- 
zon of standing and reputation, chosen distinctly 
as an enemy of Tillmanism. As for the three 





other still existing vacancies, there is no certainty gy 
to the kind of Senator which Oregon, Kentucky o 
Florida will elect. But none of these three States 
could choose a more extreme and ratical representatiyg 
than the three retiring San§tors. The vote of each 
inscribed in the majority on almost every dangeroys 
measure of the session. Therefore the outcome in 
these States cannot make the situation any more yp. 
favorable, while in Kentucky’s case at least the Re 
publican majority on joint ballot in the Legislature of 
the State ought to ensure a safe incumbent. 

Tne net result then of the changes in the Senate gt 
the opening of the new Administration is the additiog 
probably of several votes to the cound-money member. 
ship of the Senate, and with the possibility of further 
gain when the remaining vacancies are filled. This jg 
not claimed as a very large advantage, and it is possible 
even now that the reviving hopes regarding the com. 
ing Senatorial session will be disappointed. Bat recent 
majorities in the Senate have been narrow. ‘The to‘al 
membership is sma'l; the average attendance smaller 
still ; a change of four votes would, for instance, hare 
reversed the Senate’s action on the Butler bond bil} 
nine months ago. It was the consciousness that they 
were assured even a small majority on the roll-call, and 
that the Administration, whose policies they opposed, 
could thus be embarrassed in its plans, which nerved 
the agitators of the recent session up to their pitch of 
recklessness. At the very worst, in the coming ses 
sion majorities must be fought for, and extremists 
take no chances when majorities are in doubt. Er. 
cluding the four Senators who withdrew from the R3- 
publican party at St. Louis, and who remuin in the 
Senate under the new Administration, the R»publi- 
cans had 39 Senatorial votes during the last two see 
sions ; on the same basis of reckoning they will have 
42 in the present Sonate, with the practical certainty 
of another from Kentucky, and probably the votes of 
two or three additional on the tariff issue. This is not 
an assured conservative majority, but on the other hand 
there is no possibility of an organized and coherent ms» 
jority for the opposition. Plainly, therefore, the out 
look for conservative action by the Senate is improved. 

It is the commonplace of criticism to ascribe the 
Sanate’s recent eccentricities to the admission since 
1888 of seven sparsely-populated frontier States. Tast 
Idaho, Montana, Utah, Washington, Wyoming and 
the two Dakotas comprised in 1890 altogether 
only 1,346,071 population, or half a million les 
than the present population of Now York City 
alone, and that in spite of this they carry four 
teen votes in the Federal Sonate, speaks as to 
logical consequences for itself. The principle of 
equal Sonatorial representation by States, as the “? ed- 
eralist” itself remarked a century ago, was ‘‘the result, 
not of theory, but of a spirit of amity, and that 
mutual deference and concession which the peculiarity 
of our political situation rendered indispeneable.” 
But no such haphazard admission of communities t 
Statehood a3 has characterizad the last eight or nine 
years was contemplated, even in the compromise of 
1789. Daring the greater portion of our history ies 
system worked so well as to confirm Jadge Storys 
view that to the National Government, as a whole, the 
Sonate is “the real balance-wheel, which adjusts and 
regulates its movements.” Such a function it may 
again some day perform, but not until the constituent 
communities of the newer States have grown in popu 
lation, industry and conservatism. That such a happy 
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= 0 the problem is, however, ultimately not impos- 
sible, the career of Minnesota among the younger 
States is interesting witness. 
Another factor in the recent extravag ances of the 
Senate is more temporary in its character and there- 
fore may be removed more quickly. The influence of 
industrial distress and discontent, especially when it 
takes the form of sectional opposition, is naturally 
emphasized in the Senate, where the conservative 
soice of business communities has a relatively smaller 
hearing. Bat this is nothing new in the history of 
Congress. The same phenomenon was witnessed 
twenty years ago in the hard times which followed 
the collapse of 1873. The Senate of the Congress 
ghich took office in December 1877 was Republican 
by a majority of three, and the Republican Admin- 
stration stood emphatically for conservatism and 
gund money. Yet in that single session 
the Senate passed a concurrent resolution de- 
daring for the payment of Government bonds 
in silver, and Republican Senators, one from the 
President’s own State, took the floor personally to urge 
repeal of the resumption act. The denunciation of the 
business interests of the investing community gener- 
ally were as reckless in the Senate then as they have 
been during the late Administration. Precisely the 
same result has followed every similar period of depres- 
sion. But the industrial recovery of 1879 instantly 
quieted this outbreak of fanaticism; the Senate re- 
turned to something of its old-time dignity and con- 
servatism. The immediate future of Senatorial debate 
and vote depends to some extent now on the course of 
trade recuperation. 








REVENUE DEFICITS AND THE TREASURY 
OUTLOOK. 

An increase in the Government debt is the notable 
feature in the Treasury figures this month. It is es- 
pecially notable not only because it is an interesting 
fact considered by itself, but more than that, because 
through its connection with the revenue and disburse 
ments it becomes a kind of key to the Treasury situa- 
tion in all its parts. Ordinarily it would be supposed 
when an increase of debt was announced that it meant 
4 new issue of bonds had been made. Nothing of that 
kind has had anything to do with the increase on this 
occasion nor in any recent previous month (except in 
strifling amount brought about through the redemp. 
tion of the 4 per cent certificates), and yet the debt 
statement issued the first of March shows an addition 
forthe month ending February 28 1897 of $4,592,- 
13710, for January an addition of $15,078,735 22, 
and since the new fiscal year began, June 30 1896, an 
aggregate addition to the Government debt of $57,- 
303,200 07. 

These figures, we repeat, are useful and worth a 
careful study, since they bring up the whole subject 
of our Government finances. They show first of all 
how it is that notwithstanding this large increase of 
debt there has been no corresponding increase in 
the floating or bonded debt; they disclose that this 
“rcumstance has been made possible by a decrease of 
the cash balance in the Treasury and by an enlarge- 
ment of the amount on deposit in the Treasury for the 
tedemption of the national bank note circulation; 
tnd, finally, that the decrease in the cash balance has 

n due to a deficit in the Government revenue 
‘aused by smaller receipts from taxesin the face of 


Our readers are aware that the bids for the last bond 
issue were opened on the 5th of February 1896 and 
that the amount of the bond offerings by the Govern- 
ment at that time was 100 million dollars; a3 the 
average price obtained wag a little less than 111°17, 
the proceeds of the loan reached $111,166,232 65. To 
make a long story short, the fiaal payment for the 
bonds was made in June and the last remnant of the 
bonds was then issued. Previously, month by month, 
as the bonds were taken up, they appeared in the debt 
statement, but it was not until the first of July state- 
ment that the full 100 million issue was included. The 
condition of the accounts before these transactions were 
begun and after they were completed may be given 
approximately as follows. We say approximately be- 
cause we have not the exact Government figures for 
the day when the first payment and the last payment 
for the bonds were made, and consequently for com- 
parison use the figures issued on January 31 and June 
30, those being the regular monthly figures of the date 
just previous to the first and just subsequent to the 
latter transaction. We add similar figures for Feb- 


ruary 28 1897 issued this week. 
Gross United Jan, 31, 1896. June 30, 1896. Feb. 28, 1897. 
States debt. .$1,124,638,015 90 $1,222,729,350 40 $1,225,437,709 40 
Treasury cash 
balances..... 171,591,778 27 


267,432,096 70  212,837,25563 
Net debt.. 953,046,237 63 955,297,253 70 1,012,600,453 77 
As remarked above, this exhibit does not accurately 
represent the working out of the bond transaction, be- 
cause the dates are such as to include a few days prior 
and subsequent to the period it covered; then there is 
another reason why they are not exact, and that is 
because they do not include the variations in the 
national bank note redemption fund. They are how- 
ever near enough to disclose the operations incident to 
the lcan and to show about how much more of debt 
increase the monthly statements may record before there 
is any further addition to the gross Government debt. 
The foregoing statement, as will be noticed, indicates 
that on June 30 1896 the gross debt had increased since 
January 31 a little over 98 million dollars; the increase 
would of course be exactly 100 million dollars if every 
disturbing movement other than the bond sale could 
be eliminated and the figures adjusted to the correct 
dates. During the same time (five months) there was 
only a trifling increase in the net debt of 24 million 
dollars; were the figures in this case all adjusted to the 
correct dates and other disturbing transactions 
eliminated, the statement would have shown a 
decrease in the net debt equaling the premium paid to 
the Government on the bonds ($11,166,232 65) by the 
purchasers. The reason for this difference between the 
gross and the net debt is that the sale of bonds was to 
obtain gold to replenish the gold reserve and conse- 
quently the proceeds were not for immediate disburse- 
ment; they went into the cash holdings and appeared 
in the Treasury cash balance. Had it not beea for the 
deficit in the revenue the net debt, notwithstanding the 
bond gale, would never have shown any increase but a 
decrease tothe amount of the premium paid for the 
bonds. It is obvious therefore that the deficit and the 
consequent disbursement of the cash balance are the 
whole cause of the increase in the net debt every month 
now except the comparatively small changes which take 
place by reason of the variations in the holdings of the 
fund for the net redemption of national bank notes and 
the redemptions of the outstanding 4 per cent scrip. 
A further point of interest relating to the same 











‘nlarged appropriations 





matter is how far this deficit has already depleted the 
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cash holdings and absorbed the receipts from the bond 
sale; also what is there left of those proceeds in the 
Treasury cash to meet future deficits in the revenue, 
The above exhibit gives the data for answering the 
inquiry. It may be assumed that the cash balance 
January 31 1896 [$171,591,778] was as small as can be 
safely permitted to occur again. On the supposition 
that the deficiencies during the next few months will 
not be in excess of the monthly average for the last 
eight months, it will readily be seen that the T'reas- 
ury could in that event be run beyond the Ist of 
August before the cash holdings would be so far ab- 
sorbed as to bring the balance down to the amount 
on hand January 31 1896. This is shown by the fact 
that the net debt June 301896 was $955,297,253 and 
on March 1 1897 it was $1,012,600,453. Hence, 
during eight months the net deficits in the revenue 
have been $57,303,200. On that basis we have an 
average for future monthly deficits of $7,162,900, 
assuming that there [will be no change in either 
receipts or disbursements, This last assumption, how- 
ever, with reference to prospective income and 
payments is hardly authorized. The outlook at the 
moment is that the future outgoes will average 
larger than in recent past months even during the re- 
mainder of the current fiscal year ; and that, with the 
additional interest payments as July, disbursements 
will be very heavy. 

With reference to receipts, if business increases mater- 
ially, as it now promises to do, the tax laws even as they 
stand will yield a materially larger revenue than they 
have in late months. Without any change in the taxes 
the existing rates, with business active, would no doubt 
produce three or four million dollars more a month than 
they have yielded since June last. Besides, the laws will 
be changed, certainly by the first of July, and it is not 
unlikely that in some particulars changes may go into 
effect before thatdate. Altogether, it seems probable 
that the unfortunate period of deficits is rapidly draw- 
ing to an end. With that fact assured the new Ad- 
ministration enters upon its term of office under finan- 
cial conditions of much greater promise than existed 
four years ago. 

There is another set of facts, too, which, as we all 
know, afford a feature of far greater stability to the 
situation now than has existed for several years. We 
refer to our very favorable trade balance, which stands 
as a guard over our Treasury gold reserve, and to our 
enlarged gold supply in and out of the Treasury. The 
Mint reports‘the gold coin in the United States on March 
1 1897 at $655,672,099 and gold bullion $46,849,625, 
being a total of $702,521,724, against a total on 
March 1 1893 of %627,490,086 and a total March 1 
1896 of $612,989,590. What is, perhaps, of more 
importance is that the nef gold holdings in the 
Treasury on March 1 1897 were $148,661,209 and 
increasing, whereas on March 1 1893 the net holdings 
were $103,284,219 and declining ; on August 8 1894 
they had dropped to only $52,189,500. Below we give 
the Government cash holdings March 1 and January 1 


of this year and last year. 
Jan. 1,'°96. Mch.1,’95. Jan. 1,’97. Mch. 1, ’97. 
Holdings in Sub-Treasuries— t ' 








Net gold coin and bullion....... 63,262,269 123,962,979 137,316,543 148,661,209 
Net silver coin and bullion...... 14,848,306 23,179,751 18,927,739 18,594,462 
Net U.S. Treasury notes......... 22,044.511 30,644,730 355,645,059 32,093,659 
Net legal-tender notes........... 84,220,143 73,397,443 34,983,258 9,421,400 
Net national bank notes......... 7,063,137 8,630,538 14,278,970 15,005,984 
Net fractional silver.............. 12,764,321 14,820,456 14,215,766 15,805,023 

Total cash in Sub-Treas’s net.204,202,687 274,635,927 255,367,335 289,491,737 
Amount in national banks... .... 14,271,280 24,394,557 16,159,153 16,456,041 

Cash in banks & sub-treas...218,473,967 299,030,484 271,526,488 255,947,778 
Deduct other liabilities, *net.. 40,446,766 36,323,477 43,206,108 43,110,522 

Actual cash balance......... 178,027,201 262,707,007 228,320,380 _ 212.837.256 





—_—— 
* “Chiefly disbursing officers’ balances.” 


== 
THE LAKE SHORE BOND SALR&. 


The arrangement by which the Lake Shore & Mich. 
igan Southern Railway Company effects tha sale of 
$50,000,000 of 3} per dent bonds, to refund gt or 
before maturity the present outstanding 7 par cent 
bonds, is already seen to be a tra isaction of far reach. 
ing importance, not only in its bearing upon the fy. 
ture of the Lake Shore Company, but as a factor in the 
general railroad situation. The amount involyed 
would alone stamp the undertaking as of the 
first rank. The fact of chief importance however 
is the low rate of interest at which the loan has been 
placed. That gives it a wholly distinctive character ; 
for it demonstrates that notwithstanding all the ad. 
verse occurrences in the railroad world there are some 
railroad properties whose standing remains very high, 
It also serves to direct attention to the ad vantages to 
accrue to other properties of this description from the 
approaching maturity of high-rate interest bearing 
bonds. At the same time it fixes wha’ will be con- 
sidered a new standard for the credit of American rail. 
roads. 

We say it fixes what will be considered a now stand- 
ard because it is not strictly correct to assert that this 
is the first instance where any of our roads have 
borrowed money at 3} per cent. The Pennsylvanis 
Railroad during 1895 floated £1,000,000 of sterling 
bonds, bearing only 34 per cent interest, at, we 
believe, par. The [Illinois Central as early a 
1886 negotiated a 34 per cent bond issue. This 
issue is quoted to-day in London at 100@102. Both 
these bonds and those of the Pennsylvania Railroad 
are secured by a very superior lien, just as are the 
bonds of the Lake Shore. In more recent years the 
Illinois Central has placed a number of issues of sub- 
ordinate liens and these very naturally have been 
marketed on less advantageous terms. We may refer 
to another case: The $6,000,000 of Boston Terminal 
Company first mortgage bonds, issued to builds 
Union Depot at Boston for the Boston & Al 
bany, New England, Boston & Providence, Old 
Colony and New York New Haven & Hartford con- 
panies also ‘bear only 34 per cent interest, though 
these are short-term bonds maturiag August 1 1898. 

All these cases serve to indicate what can be done 
when both the lien and the credit of the company 
making it are of the highest order. The Lake 
Shore negotiation will attract attention bayond 
any of these by reason of its magnitude 
and the special features connected with it, and 
also by reason of the time and the manner in which it 
has been carried out. That any road in this country 
should be able to borrow at 3} per cent is, of course, 
very noteworthy and flattering achievement. Notwith- 
standing the instances we have mentioned occurrences 
of that kind are very rare. It should be remembered, 
too, that such a low rate means a great deal more 2 
this country than it does on the other side of the At. 
lantic, for in the United S:ates there is not yet such & 
superabundance of capital and accumulated wealth 98 
there isin Europe. As a consequence people expect & 
better return. This applies even to European investor 
when making investments in this country ; they come 
here as arule to get a higher remuneration for thelr 
capital, it being difficult to find prime investments 10 















Europe which net a return at al) satisfactory. 
course a process of equalization is gradually going on, 
and w’ ajdoubt regarding our currency system te 
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moved, the difference in that respect we must expect 
will eventually narrow down to small proportions, and 
finally disappear altogether. This latter thought gives 
int to a recent criticism contained in the ‘‘Econo- 
mist,” of London. Speaking with reference to the 
prevailing practice in this country of issuing 4 per 
cent bonds running a hundred years, called ‘‘centu- 
ries,” the writer thinks the practice a mistake, since 
it deprives the issuing company of the advantage to be 
derived from a further lowering of interest rates in 
the future. 
term of not over fifty years. 
We think there is force in our contemporary’s sug- 
gestion. From what has been said, however, it is evi- 
dent that at present a 34 per cent loan like that of the 
Lake Shore is possible only where all the surrounding 
circumstances and conditions are of very exceptional 
character. Just at this juncture, too, such a nego- 
tiation possesses more than ordinary significance. For 
nearly four years now United S:ates railroads have 
passed through an unusually trying period. The Lake 
Shore sale shows that investors and bankers have by no 
means lost faith in American railroad enterprises as the 
result, Again, the event must be taken as evidence 
that in the opinion of the banking interests who 
have undertaken to carry through the negotia- 
tio the indications point to a decided change 
for the better in the railroad situation and in the gen- 
eral business outlook. The earliest of the Lake Shore’s 
maturing loans has over a year to run yet, and of the 
two large issues the first does not fall due until Jaly 
11900. Consequently an engagement of such magai- 
tude, involving fifty million dollars, would not 
have been undertaken (notwithstanding the individual 
merits of the bonds) if the times were not considered 
propitious and opportune. 
As concerns the Lake Shore itselt, the refunding of 
the bonds at one-half their present rates is an event 
whose importance is hardly to be over-estimated. Look- 
ing back over the history of the property during recent 
years and observing the conservative way in which it 
has been managed, it is seen that the result is just what 
one should expect. In one respect the position of 
this property has been entirely unique. Our readers 
are familiar with the stereotyped remark, which 
has become a feature of the annual reports, that all 
betterments and other outlays have been included in 
operating expenses, that nothing has been charged to 
construction and equipment account since 1883. As.a 
matter of fact, the construction and equipment outlays, 
for which no charge has been made to capital account 
(they having been paid for out of earnings) have in 
this case been unusually heavy. A second track, 
almost the entire length of the road, has been laid. 
Even as recently as January 1 1839 the company had 
oly 273 miles of double track ; January 1 1896 (the 
figures for 1897 have not yet been published) there 
vere 491 miles of such track ; besides this there were at 
the later date some 10 miles of third track against none 
atthe earlier date, and 711 miles of sidings against 
oly 598 miles, In additiop, new and heavier rails 
have been put in, new and heavier bridges built, 
grades reduced and numerous other costly improve- 
ments made, 
The equipment has been practically all renewed dur- 
lng the seven years. More than that, it has been very 
erea‘ly increased. The number of cars owned Jan. 1 


The ‘‘Economist”’ argues in favor of a 


added. And this does not show the full extent of 
the improvement, as the capacity of the cars now 
is very much greater than it was a few years ago. 
Over fifty locomotives were also added during this 
period. And all this has been done out of income. 
The company in one recent year charged up against 
earnings over 24 million dollars for new equipment 
purchased. ‘The amounts of the expenditures for 
improvements and additions to track and equipment 
have been graded chiefly by the size of the earnings; 
when earnings have been large, the improvement and 
betterment outlays have been also large, and vice 
versa. The following furnishes a record of these 
extraordinary expenditures for the seven years from 
1889 to 1895, inclusive. 








Total Equipment New tracks, Total 

jor in excess heavier extraor- 

new equip- of replace- bridges, dinary 

ment, ments, ete, outlays, 

$ $ $ $ 

1895...... «+ 1,615,954 500,000 36,856 536,856 
| - 118,089 nil 35,745 35,745 
1898... cee 2,164,619 536,134 478,822 1,014,956 
ears ° - nil 1,166,512 1,166,512 
1891 oe 974,890 320,000 1,016,367 1,336,367 
1890. ....... 1,219,522 550,000 1,204,244 1,754,244 
1889. ....... 1,832,627 900,000 965,736 1,865,736 
7,425,701 2,806,134 4,904,282 7,710,416 


* New equipment purchased this year was carried in an open account 
and charged the next year. 


It will be seen from the foregoing that altogether 
the expenditures for new equipment during the seven 
years have been $7,425,701. This represents boch par- 
chases in replacement of equipment worn out and de- 
stroyed, and purchases for absolute additions to the 
equipment. It is not always possibls to get the exact 
division between the two classes of purchases, but as 
nearly as can be determined from the reports $2,806,- 
134 at least of the total of $7,425,701 spent was in 
excess of the amounts required to mske good losses 
for equipment broken up. Boasides this, $4,904,282 
was spent during the seven years for new tracks, 
heavier bridges, etc., making together $7,710,416. It 
should be understood that no portion of this covers 
expenditures for ordinary repairs and renewals. ‘They 
represent entirely outlays for betterments, improve- 
ments and additions, and are independent of the repair 
and renewal expenditures. 

At $7,710,416 for the seven years, the amount per 
year averages over $1,100,000. We do not know what 
the outlays in this way were during 1896, but presume 

they were inconsiderable, a3 earnings were small and 
conditions were unfavorable. With 1896 included 
we suppose the outlays for the eight years would be 
substantially the same as for the seven years, making 
the average for the eight-year period, roughly, say one 
million dollars per annum, or about two per cent on 
the company’s stock. 

We have stated that the amounts of these extraor- 
dinary outlays from year to year have been graied to 
meet the sizo of the company’s earnings, being large or 
small accordingly as earnings were large or small. 

This is well shown by the fact that the net earnings 
have been kept nearly unchanged in the face of wide 
fluctuations in the totals of the gross earnings. Daring 

the eight years from 1889 to 1896, the gross has been 
as small as $19,487,197 and a3 large as $23,685,933, 

but the net has not varied much from 64 million dol- 

lars during the whole period, having ben $6.639,745 





1896 was 19,872, against only 17,774 cars January 1 
1889—that is, over two {thousand new cars have been 


in 1889, $6,645,279 in 1890, $6,798,711 io 1891, 


$6,612,192 in 1892, $6,562,020 in 1893, $6,371,802 in 
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1894, $6,447,815 in 1895 and $6,382,338 in 1896. It 
has evidently been the policy not to show surplus earn- 
ings much ia excess of 6 per cent on the outstanding 
stock, the amount reportcd earned for the stock hav- 
ing heen 6°50 per cent in 1889, 6°67 per cent in 1890, 
6°95 per cent in 1891, 6°54 per cent in 1892, 6°46 per 
cent in 1893, 6°00 per cent in 1894, 6°12 per cent in 
1895 and 6°11 per cent in 1896. Besides this we have 
seen an average of two per cent per year has been spent 
out of earnings for outlays for improvements and 
additions, 

With the refunding »f the company’s debt at 34 per 
cent, an entirely new factor enters into the accounts. 
The total of the direct debt in 1896 was $43,442,000 and 
the annual interest charge $3,040,940. If we suppose 


that the whole 50 millions of 34 per cent bonds will be 
required to carry out the exchange ($24,692,000 of the 
old bonds do not mature until December 1 1903), the 
interest charge after conversion will be only $1,750,000, 
a caving of $),290,940 per year, equal to 2°61 per cent. 
In other words, taking past earnings as a guide, there 


will be this much additional net income each year. 
In order to indicate just what the situation will be 
on this new basis, we have prepared the following 
tabular comparison. 
Amt, left Saving in Total for Improvement 
for Stock, Charges. Stock. Expenditures. 
$ $ $ P.C. 3 PC. 
1,290,940 4,313,278=8°72 
1,290,940 4,319,255=8°73 
1,290,940 4,259,879=8°61 
1,290,940 4,487,584=9°07 
1,290,940 4,527,768=9'15 
1,290,940 4,730,400=9°56 
1890......3,300,544 1,290,940 4,591,484=9°28 1,754,244=3'55 
1889......3,216,276 1,290,940 4,507,216=9°11 1,865,736=3 77 

It thus appears that had the company’s charges in 
the past been no heavier than they will be in the future, 
the amount available for the stock would have been 
above 84 per cent for each of the last eight years—the 
smallest amount being 8°61 per cent for 1894, and the 
largest 9°56 per cent for 1891. This is the result, too, 
after very heavy expenditures out of carnings in the way 
shown above—that is for new ¢cquipment, new tracks, 
bridges, etc., ete. ‘These expenditures have been equal 
to an additioral 3 @ 4 per cent on the stock in some 
of the years—having been 3°55 per cent in 1890 and 
8°77 per cent in 1889. 

With such a record before us, and bearing in mind 
that the new bords will be an absolute first mortgage 
on the system, and that the favorable results shown 
have been made on a freight rate of less than six 
mills per.ton mile, it can be no surprise ttat the com- 
pany should have been able to float a 50 million loan 
bearing only 34 per cent interest and that both bankers 
and security holders should be anxious to secure some 
of the bonds. The interest charge on the issue will be 
only $1,750,000, while, as we see, the surplus over 
and above that amount has been, during the last 
eight years, between 4} million and 4% million dollars 
per year. Such an exhibit is at once evidence of the 
strength of the system and the excellence of its man- 
agement, and shows how wise and successful the policy 
pursued in the administration of the property has been. 
It is also obviour, however, that there are such excep- 
tional ele ments of strength in the Lake Shore case that 
even under the best of circumstances not every com- 
pany can be expected to attain the same high state 
of credit, though of course it is a standard that all 
should aim for. 


eee eeel 


1895... . . .3,028,315 
1894......2,968,939 
1893... ...3,196, 644 
pS 3,236,828 
1891......3,489,460 


536,856=1-08 
35,745=0'07 
1,014,956=2 05 
1,166,512=2°36 
1,336,367=2°7% 


——— 


THE PENNSYLVANIA RAILROAD ANNUAL 
REPORT, 


The annual report of the Pennsylvania Railroad fur. 
nishes new proof of the\strength of this great Property 
in a period of adversity. For of course no one yjj) 
attempt to gainsay the fact that the year 1896 was, 
period of extreme depression and very trying op. 
ditions. The Pennsylvania had been put to a seven 
test in 1894, when the railroads suffered at once from 
trade prostration and from acombination of unfayorabj, 
circumstances and events without a parallel in the 
history of the country. ‘Taken all in all, 1896 wag 
perhaps not as poor a twelve-month as 1894, and yet 
the depression in trade was at times more intense eyen 
than during 1894. And this depression touched the 
Pennsylvania more deeply than any other system, be. 
cause it was most pronounced in the coal and iron 
trades, upon waich that system so largely depends, 

As we have stated on previous occasions, the Penn. 
sylvania, though not a distinctively coal-carrying road, 
carries more coal over its lines than any other system, 
The depression in trade hit it in a double way so far ag 
this large item of freight is concerned—first by reason 
of the prostration of manufacturing industries gener. 
ally and second because of the special prostration of 
the iron and steel trades, which are the industries of 
paramount importance in the territory traversed and 
grid-ironed by the Pennsylvania lines. The effect is 
strikingly illustrated by a little three-line statement 
in the present report, which may escape the attention 
of most readers. This statement tells us that the 
aggregate coal and coke shipments over the Pennsyl- 
vania Railroad Division during the year 1896 were only 
23,241,573 tons, against 26,799,052 tons in 1895. In 
other words, there was a loss in the coal freight ofover 
34 million tone, or 134 per cent. And this covers 
merely the principal division in the system. 

The depression in the iron trade must have been an 
equally serious matter. Of course as far as this di- 
minished the demand for coal the result is reflected in 
the curtailment of the coal shipments and explains the 
msgnitude of such curtailment. But the iron trade 
yields other.large items of freight independent of the 
coal tonnage. There are, for instance, the shipments 
of ore and other raw materials, then the shipments of 
pig metal, and finally the shipments of iron and steel 
in its various finished forms. All these were necet- 
earily affected in the same way. Daring the early 
part of the year business was still quite active, 
the impetus afforded by the trade revival of 189 
having extended into 1896. But later in the year, 
with the growth of the silver movement and the declar- 
ation of the Damocratic Party for free silver, business 
in many branches of trade came almost to a standstill. 

Asshowing the effect on the production of pig iron, #8 
may note that on October 1 1896 the output was only 
112,782 tons per week, while on November 1 1895 it 
had been 217,306 tons per week, being a contraction 
between these two extreme periods of nearly fifty per 
cent, or at the rate of 54 millions tons per year 
It should also be rememberrd that the bulk 
of the iron made is produced in Pennsylr® 
nia, Ohio and Illinois, where a large part of 
the lines of the Pennsylvania system lies, and hence 
the contraction fell with special severity on those 80 
tions. The States mentioned also furnish the bulk of 
the steel output. We showed last week that in the 
























production of Bessemer steel ingots in the United States 
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there had been & contraction as compared with 1896 of 
nearly # million tons—Iin exact figures, 989,222 tons. 
Of this shrinkage 686,110 tons was in the output in 
pennsylvania, 86,426 tons in that of Illinois and 
151,419 tons in that of Ohio. In other words, of the 
total loss of 989,222 tons in the prodution of Bessemer 
, ear, 923,958 tons occurred in these three 
ingots last year, ae? : : 
States. Whata great difference in the traffic of the 
roads a loss of nine hundred thousand tonsa in the 
roduction of steel means is of course too obvious to 
need emphasizing. 
There were some favoring influences during the 
year, in which the Pennsylvania we may suppose par- 
ticipated to the full extent. But the effects of these 
may easily be exaggerated. One of the favoring fac- 
tors was the large gceain crops both in 1896 and in 

1895. The benefits here, however, were not up to ex- 

pectations. In the first place the low prices ruling for 
grain (except for wheat the latter part of the year) 
retarded the movement to market, and in the second 
place the competition of the routes to the Gulf ports 
deflected a part of the movement in tha‘ direction. 

The existence of the Joint Traffic Association must 
also be considered as having been an advantage in the 
affairsofthe year. But the benefits were negative rather 
than positive. The importance of the Association cer- 
tainly cannot be over-estimated. I+ prevented demor- 
alization at a time when a collapse in rates would have 
been inevitable except for its existence, and on the 
whole it has worked remarkably well. At the same 
time no one must make the mistake of supposing that 
it raised rates. Toa‘ it did not do this is evident from 
avery cursory examination of the traffi> statistics 
in the present Pennsylvania report. We have seen 
that there was a falling off in the coal tonnage in 
theanount of over 13} percent. Coal, as is known, 
is moved at very low average rates. With such a large 
proportionate falling off in the traffic bearing the low 
est rates, we should expect a decided increase in 
the general average per ton per mile. Wha‘ do we 
find? The company realized an average on the lines 
east of Pittsburg and Erie of only one hundredth of a 
mil] more than the average for the previous year—that 
is, a8 against 5°63 mills per ton mile in 1895 the aver- 
age in 1896 was 5°64 mills. 

The report all through affords evidence of the trying 
conditions which prevailed during the year and the 
great loss in traffic resulting from the same; but it also 
shows how well the company passed through these con- 
ditions, Taking all lines owned and controlled, both 
east and west of Pittsburg and Erie, aggregate gross 
earnings fell from $130,319,353 in 1895 to $123,634,. 
120 in 1896, aid aggregate net earnings from $39,425, - 
44 to $35,304,791. In other words, there was a 
loss of 62 million dollars in the gross earnings 
and of 44 million dollars in the net earnings. The ex- 
tent of the loss in traffic represented by this falling off 
appears very clearly in the record of the freight move- 
ments, In the actual number of tons of freight trans- 
ported there was a decrease of nearly 124 million tons, 
the amount having dropped from 157,665,409 tons in 
1895 to 145,192,644 tons in 1896; in the tonnage 
movement one mile there was actually a contraction of 
over a thousand million tons, the total having fallen 
{rom 14,202,881,094 tone to 13,197,645,843 tons. 

Itis when we examine the income account for the 
year that we see the strength of the system. In face 
of the falling off in traffic and revenues the income 


year, calling for $6,465,122, earned, with a surplus o 
$766,700 left over, and this, too, after spending in ex- 
cess of 1$ million dollars ($1,516,898) for elevating 
tracks, revising grades and other improvements and 
additions. Every one will agree with President Thom- 
son when, inspeaking with reference to the outcome for 
the twelve months, he says: ‘‘ In view of the severe 
business depression prevailing during a large portion 
of the year, and the consequent reduction of traffic 
and the sharp competition between the transporta- 
tion interests, the results must be considered gatis- 
factory.” 

The expenditures upon new capital account were 
larger in 1896 than in 1895, but this followed simply 
from the improved business early in the year. Ona the 
lines east of Pittsburg and Erie the capital expendi- 
tures for the twelve months were $3,820,845 and on 
the lines west of Pittsburg and Krie $2,380,099, making 
$6,200,944 together. I1 1895 the total had been 
$4,598,258. When during the summer earnings fell 
off so heavily (in some months the last half of the year 
the company suffered a loss in gross earnings of nearly 
two million dollars), it was determined to stop all new 
work. Says Mr. Thomson: ‘It was deemed prudent 
to not only restrict the expenditures on construction 
account, but also to discontinue a large portion of the 
work which had been authorized in the revision of 
alignments and grades upon the line.” 

This illustrates how seriously shortened revenues on 
the railroads affect the general range of industries. 
The Pennsylvania in one recent year spent over 21 
million dollars upon capital account, keeping many in- 
dustries active and giving employm2nt to thousands of 
men. But that was in 1892, when conditions were 
radically different. Now, with business dull and earn- 
ings falling off, the management have no alternative 
but to strictly limit their outlays. The funds required 
for the expenditures on the lines east of Pittsburg and 
Erie during the late year were obtained from the pro- 
ceeds of the sale in 1895 of 34 per cent sterling bonds, 
the sale having been made at that time because, as 
President Roberts stated, though the company did not 
then need the money the terms offered were so advan- 
tageous tha‘ it was thought advisable to close the 
transaction. The fact is an interesting one, in view of 
the negotiation this week by the Lake Shore of a 34 
per cent issue. The balance sheet of the Pennsylvania 
shows current liabilities December 31 1896 of $18,258,- 
723, offset by $20,071,603 of cash assets, $10,655,552 
being in actual cash. 





RAILROAD GROSS EARNINGS IN 1896, 

We gave last week our usual compilation of the grosg 
and net earnings of United States railroais for the 
late calendar year. That statement covered all roads 
from which we were able to procure returns of both 
gross and net. In addition we have returns of 
the gross alone for quite a considerable mile- 
age, and following our practice in other years 
we present a supplementary table combining the two. 
The final result is much the same as disclosed by our 
totals last week—that is, the aggregate shows very 
little change from the year preceding. ‘The object in 
giving this additional table of course is to get a still 
more comprehensive exhibit a3 to the gross than that 
furnished last week. The statement now covers 166,- 


203 miles for 1896, with earnings of $1,154,684,505 in 





statement shows the five per cent dividends for the 


that year, against $1,154,450,923 in 1895. 





THE CUHRONIULE. (Vou. Ln. 


the same period of last year by 5,530 bales, but con 
trasted with 1894-95 the decline is heavy, 
OVERLAND MOVEMENT TO MARCH ], 

The gross movement overland in February hag been 
115,511 bales, which \compares with 91,928 Daley 
last year and 144,471 bales in 1895. The excogs over 
a year ago in the total for the season to date now 
reaches 116,061 bales, but contrasted with 1894-95 the a 
decline is 425,615 bales. The met for the month Le 
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GROSS EARNINGS FOR CALENDAR YEARS. 





1896. 1895. Increase.| Decr’se. 


Jan. 1 lo Dec. 31. | 


-—— 


$ $ 

Prev’sly rep’d(20irds) 1,011,120,892)1,011,927,754 
Addit’ns for road in- 

cl’ded in above tot- 

als for onls 11 mos. 

which have since 

reported for Dec . J 
Ala. N.Or.& Tex. Pac. — 

New Or. & No'east.. 1,325,058 

Alabama & Vicks... 608,853 

Vicks. Shrev. & Pac. 576,723| 
Ann Arbor ee 
Balt. Ches. & Atl...... 
Chic. & East. Ils...... 
Chic. Peoria & St. L... 
Chic. R. I. & Pac...... 
Cin Georget’n & Port. 
Col. Hock. Val. & Tol.. 
Col. Sand. & Hocking. 
Dul. 80. Shore & Atl.. 
Evans & [ndianpolis. 
Evansav. & Terre H.... 
Fila. Cent. & Penin.... 
Great Northern....... 
Gulf Beaumont & K.C., 
Intern’! & Gt. North’n. 
Kant Pitts, & duit mre er) 

an. C. Pittab. & Gu 5,78 by »425 1896-97. i | 
Kan. ©. Suburban Belt 340,! 2 | — | 1895 96." 1894-95, 
— r {mount shipped— 

8 Angeles 
Mexican Railway..... Via St. LOuis.......-2-00 2eeeeee eens snes 
Mexican Southern....; 546,960) = 483,887) 63,073) -....-. | Vim C@lT0.... 22.00 nn enn. conrcceccennne 
Mo. Kan, & Texas..... 
Missouri Pacific....... 
Northern Pacific...... 
Oconee & Western ... 
Ohio River & Charl’n. 
Ohio Southern.....  .. 
Pittsb. Shen & L.Erie. 
Quincy Omaha & K. C. 
Bt. L. Chic. & 8t Paul. 
Bt. Pau! & Duluth..... 
Bher. Shrev. & Sout’n. § 
Texas & Pacific. ...... 6,798,785 
Wheeling & L. Erie... 1,310,498 


Total (245 roads). 1,154,684,505) 1,154,450,923 
Miles of road Dee. 31.. 166,203 165,464 


We also bring forward the following statement show- 
ing all increases or decreases in excess of $200,000, 
corrected so as to include the additional roads now 


incorporated. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 
Increases, Decreases, 
Jeacece $1,740,561 | Pennsylvaniat .. .... 
Great Northern....... 1,505,707 | Phil. & R. and C. & 1.5. 
Norfolk & Western... 1,419,779 | Southern Pacific...... 
Baltimore & Ohio..... 1,254,€10 | Clev.Cin. Chic. & St. L. 
Lehigh Valley|j 950,206 | Lake Sh’e & Mich. So. . 








8 # 
cocecoce 306,562 


11,336,741 11,790,963) 315,747| 709,988 
| 








“‘issiol °°" 
SMT cccccees 
54,191 


iaaa5| 16,610 | hasbeon heavier than in either of the two preceding 


44,763 | years, reaching 84,754 bales, or a gain over 1996 of 
22,377 bales, the total then being 62,377 bales. In 1995 oe 
the net reached 71,664 bales. The aggregate for thy 
six months records an increase over last year of 52,256 
bales, but the decrease comp red with two years ago ig 
290,696 bales. 

OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 28, 


61,162) 
2,480,924) 
807,014 
19,591 
1,904,543) 
286,529) 
1,056,615 
2,002,885. 
19,632,093 
97,315 74,037) 
3,278.229 


398,464) 104,421) ......- 
18,126,386 1,595,707 
4,0: 23.273) 








427,704! 
231,732| 196,102 
13,624) 13,398 
2,387 68 
114,524) 107,146 
110,087; 69,399 


425.766 731,991 
277,108 
24,553 
2,899 
143,849 Te 
127,635 
111,505 to fe 
8,472 


1,427,842 


22,672,004 
19,088,646 
29,344 
186,818 
774,512 


22,012,000 
18,675,774 
36,509 


Via Evansville......... 
Via Louisville ......... Scsaecnnecedsoese 
Via Cincinnati. .... seene laadocacccevess 
Via other routes...............0..------. 94,561! 67,092) 
eae cotenene Shipped to mills, not included above. . 7,608| 7,195 
Se) 
bee re 33,962 Potal zroaa overland ..............-- 1,002,227) 306,168) 








Jeduct shipments - 
Overland to New York, Boston, &.... 
Between interior towns........ sceccece 
Galveston, inland and local mills...... 
New Orleans, inland and local mills... 
Mobile, inland and local mills.......... | 
Savannah, inland and local mills. ...... 1,155, 1,113] 1,958 
Charleston, inland and local mills.....) = ...... 6,077, 9,117 
N. Carol’a ports, inland and local mills. 841) 903 
Virgi. ia ports, inland and local mills.. 4,781) 5,968, 5,572 


| 
Total to be deducted................ 298,327) 234,522 433,246 Th 
— | 
Leaving total net overiand*........ 703,900 651,644) 994,596 
* This total includes shipments to Canada by rail, which since 


September 1 in 1896-97 amounted to 52,773 bales; in 1895-96 were 
52,832 bales, and in 1894-95 were 69,168 bales. 


196,651] 358,848 at} 
2,859) 21,748 ats 
3,843) 2,718 Atn 

12,839) 18,341 
4,291) 14,041 


267,666 
3,308, 
3,319. 

12,725) 
4,276) 





























Atch. Top. & 8. Fe..... 
Chic, Mil. & St. Paul.. 
Mexican Central...... 
Mo. Kan. & fexas..... 
Union Pacific.......... 
Mexican National{.... 
Chic. St. P. Min. & Om. 
Chicago & North West. 
Chico. & Great West... 
Grand Trunk} _..... 
Chesapeake & Ohio... 
Boston & Maine. . .. 
Minn. 8t. P.&8 8.M.. 


New England......... 
N. Y. Chic. & St. L.... 
Wabash 
Mo Pacitic. 

Central of N. J ....... 
Northern Pacific...... 
Cin. N. O. & Tex. Pac. 
Balt. & Ohio Southw.. 
West. N. Y. & Penn... 
Delaware & Hudson . 
Peoria & Eastern..... 
New York Central.... 
Grand Rap. & Ind.... 





533,398 bales in 1895. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS, 
The net receipts at the ports for the month have 
been less than in the like period of 1896 and apprecia- 
bly smaller than in 1895, reaching a total of 404,976 
bales, against 441,776 bales in February last year and 
The aggregate for the aix 
months is of course much above that of last year. 


Chic. Burl. & Quincy. 
Louisv. & Nashv...... 
, eae 
Georgia & Alabama... 
Chicago & Gd Trunk! 
Tol. 8t. L. & Kan. Cit 

Kan.City Pitts &Gulf 
Mex. International{.. 
Buff. Roch. & Pitts.... 
Internat’! & Gt. North. 
Mobile & Ohio ........ 
Ee 





The exports to foreign ports have ben less free than 
in either of the two preceding years, the shipments 
for the month this year being only 485,962 bales 
against 562,069 bales in 1896 and 522,425 balesin 
1895. For the season to date the total exports are _™ 
1,367,910 bales greater than in 1895 96, but exhibit 4 
falling off of 436,323 bales from 1894-95. 





214,526 
203,435 


Duluth & [ron Range. 
Pitts. & Lake Erie.... 


Total (represent’g 
39 roads) ....... $18,406,507 
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Total (represent’g | 
___ 36 roads)........819,359,247 
| For eleven months. t Coyers lines directly operated East and West 
of Pittsburg; including all lines owned and controlled, the loss is 
ees .Se8. || For year ended November 30. § For ten months to 
otober 31. 





! 
Movement from | Receints| Recetpts| EXPORTS SINCE SEPT. 1, 1896 r0-| 


Sept. 1, 1896, to. since since +4 
Feb. 28, 1897. | Sept. 1,| Sept.1| Great 
| 1896. | 





France.| Contt- | otal. 

| ment. ee 
240,207|1,070,848) 05.288 
17,542) 17,542) 4,201 
428,974|1,462,792| $48,001 
“sa 150,993 22,841 


1805. | Britain* 


Falveston....... 11,240,440) 822,897) 677,647 
Texas City,&c.| 95,087} 93,877) 
New Orleans. .. 1,935,737|1,515,202| 681,127 
fosadaesaes 257,255} 178,826] 127,501 
71,736] 24,969) 51,490) 
747,603] 648,159) 48,263 
137,483] 105,563! 86,370) 
371,466] 257,649) 73,839) 
53.483! 58,425! 56,674! 
229,136 154,918 95,431| 
Washingt’n,&c $26) TH wannca 
Norfolk ..........| 636,175] 265,435) 139,897) 
Newp’tNews,&c. 16,063) 153,584 9,280) 
ts 2 42,828) 43,527) 236,254) 
134,738] 78,472] 193,026| 
55,063) 44,046] 67,627| 
31,017} 30,606] 7,437 . 
San Francisco... os] = saene 621 46,153) 46,74] = 
Total 1896-7...|5,964,107/ ...... 2,556,988) 563,095] 1,560,634 4,680,712) ae To 
Total 1895-6...) ...... 4,470,808}1,574,064) 400,750] 1,387,088 3 312,802) 324.246 to Fe 
Total 1804-5...) ..... 6,718,2482,000.590| 644,203 1,621,0398 5,117,095._ 00658 Weigh 
* Great Britain exports include to the Channel. for th 











| 161,994 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 

Our usual monthly statements of overland movement, 
port receipts, etc., brought down to the close of Feb- 
ruary are given below, and they consequently cover the 
first half of the cotton-crop season. The marketing of 
cotton during the month has been of fair volume, but 
slightly leas thanin February of 1896. There has come 
into sight during the month 464,730 bale:, against 483,- 
475 balesin February of 1896 and 583,062 bales in 1895. 
The aggregate amount of the crop of 1896-97 now 
visible is 7,443,007 bales Spinners’ takings have been 
somewhat greater during the month than in 1896, and 
their total takings for the half-year exceed those for 
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‘acts disclosed by the foregoing statements, 
it the portion of the crop which has 
t through the outports and overland, 
since September 1, this 
i the two previous years, is as follows. 


“Dsing the f 
we shall find the 
reached 3 marke | 
and the Southern consumption, 


year an 


— 





1896-97. | 1895-96. | 1894-95. 


——— 5 
Mar. 1. . .bales.|5,964,107/4,476,898,6,718,243 
Receipts at the ports 6 ve gsametime| 703,900] "651,644 994/596 


Hetshipmentsoverl 
cas -eeeesbales,|6,668,007|5,128,542|7,712,839 
Total recelpts 7 gince September 1| 530,000] '518,000| ‘453,000 


goothern consur 
Total to March l...-a---eeeee-e-Dales.'!7,198,007/5,616,542 8,165,839 
ae 


The amount of cotton marketed since September 
1 in 1896-97 is thus seen to be 1,551,465 bales more than 
in 1895-96 and 967,832 bales below the total for 1894 95. 
To determine the portion which has gone into the hands 
of Northern spinners during the same period we have 




















prepared the following: 
Total receipts to February 28, 1897, a8 above........bales. 7,198,007 
Stock on hand commencement of year (Sept. 1, 1896) — 


AtNorthern ports........ ---+---+--«- 70,990 
At Southern ports.... -..----s00---+-- 151,688 — 222,678 
At Northern interior markets.........---+----00 4,056 — 226,734 
Total supply to February 28, 1897 ..........----se0+---eee 7,424,741 
Of this supply there has been exported . 


to foreign ports since Sept. 1, 1396..4,680,712 
Leas foreign cotton included ....bales. 29,030 -4,651,632 





gent to Canada direct from West..........00--ec- 52,773 
Barnt North and South..... ©0 cccecce © seeeccceccee 2,145 
Stock on hand end of month (Feb. 28, 1897)— 

At Northerd ports. ........-...e-ecee0e 310,482 

AtSouthern ports ........--..--.+---. 605,979— 916,461 

4t Northern interior markets........ ..-.....-- 5,496--5,628,507 
Tot. takings by spinners since September 1, 1896........... - 1,796,234 
Taken by Southern splnNers. ........000 occ cecreccccccseccce 530,000 
Taken by Northern spinners since September 1, 1896...... 1,266,234 


Taken by Northern spinners same time in 1895-96. ......... 1,260,704 
Inorease in takings by Northern spinners this year-.. bales. 5,530 

The above indicates that Northern spinners had up 
to Mar. 1 taken 1,266,234 bales, an increase over the 
corresponding period of 1895-96 of 5,530 bales and a 
decrease from the same time of 1894-95 of 442,089 
balee. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
oas already been marketed this year and the two pre- 
Tious seasons. An additional fact of interest is the 
total of the crop which was in sight on March 1 com- 
pared with previous years. 





| 1896-97. | 1895-96. | 1894-95. 


7,198,007| 5,646,542| 8,165,939 
245,000] '376,500| 348,000 


7,443,007) 6,023,042) 8,513,859 








Total marketed, as above....bales. 
(nterior stocks in excess of Sept. 1. 











Totalin sight ............ bales. 


This indicates that the movement up to March 1 
of the present year is 1,419,965 bales more than in 
1895 96 and 1,070,832 bales less than in 1894-95. 

Asit will interest the reader to see what has come 
intosight each month of the season dnring this and 
previous years, we have prepared the following, which 
thows the movement for the last four seasons. 


et etetrereeeneeeneteneneenens 














' 

Months | 1896-97. | 1895-96. 1894-95. | 1893-94, 
ieee | | ee | Se | 
opamber vee.) 1,222,287 | 542,394 | _ 663,703 511,273 

at te oe 1,891,562 | 1,722.122 2,116,630 1,637,555 
November.....2.., 1634210 | 1/321,097 | 2,197,167 | 1,704,608 
ee te esees 1,549,705 1,336,03 | 1,971,988 1,613,603 
sine’ y ike 680,513 | 617,924 | 9R1,289 | 750,991 
ebruary........ 164,730 | 483,475 | 583,062 | 358,497 

rinses | -cppesuapiennntae-nescinamel aie 
pata! 6 months. 7,143,007 | 6,023,042 | 8,513,839 | 6,576,527 
ilauee season | 1.139;431 | 1;378,927 | "950,684 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up 
0 February 28 we give below our usual table of the 
Weight of bales. We give for comparison the figures 
{or the same time in the two previous years. 





Same | Same 
Six months ending Feb, 28,1897. |peri’din|peri’d in 
[1895-96 1894-95, 


Number of| Weight in Average| Average| Average 











Bales. Pounds. Weight. | Weight. | Weight. 
COXA@S .......20- 1,335,467 705,861,083 | 528 55 52612 | 53440 
Louisiana....... 1,835,737 934,445,205 | 509°03 | 51060 | 513°52 
Alabama ....... 257,258 129,658,032 | 504°00 | 499°00 | 508-00 


weoorgia*.......) 956,827 465,161,446 | 486°15 | 483°33 | 491-00 
South Caroilina.| 429,952 208,535,319 | 485°02 | 482°02 | 489-17 
Virginia........ 651,238 311,552,259 | 478 40 | 48484 | 494-12 
Sorth Carolina.; 229,962 112,502,010 | 489°22 | 48891 | 494°57 
Tennessee, &o..| 1,501,566 748,455,573 | 49845 | 50000 | 499:00 


Total..... ..| 7,198,007 | 3,616,170,927 | 502°39 | 50214 | 508 27 

* Including Florida. 

It will be noticed that the movement up to February 
28 shows an increase in the average weight as compared 
with the same period of last year, the average this year 
being 502°39 lbs. per bale, against 502-14 lbs. per bale 
for the same time in 1895-96 and 508°27 lbs. in 1894.95, 

DRY GOODS TRADE DURING FEBRUARY. 

There was a large attendance of buyers in the 
maiket the past month and business in the aggre 
gate bas shown an improvement at both first ard 
second hands in the general run of cotton goods, 
There has not, however, been any material change.in 
the policy of buyers as they have kept the great bulk 
of their purchases regulated by requirements well in 
sight. This has been particularly the case in staple 
cottons, for which there is neither home nor export 
demand of any account for forward deliveries. The 
demand in br wa, bleathed and coarse colored cot- 
tons has been readily met, and in no direction do 
prices show any improvement, whilst buyers have oc- 
casionally had an advantage, as in 3 yard and 4-yard 
brown sheetings, wide sheetings and denims. Cotton 
dress fabrics have sold well, particularly in fancy 
printed lines, on a steady price basis. The month closes 
with jobbers here and elsewhere reporting a fairly 
active distribution and good prospects for March. 

The print cloth market opened dull, with very heavy 
stocks, but on Monday, the 8th, the purchase of 750,000 
pieces by the American Printing Company entirely 
changed the situation, bringing out an active demand 
at advancing prices, extras rising to 2 11-16c., an ad- 
vance of 3-16c. over the price quoted on the first of the 
month. Buyers have, however, again retired, the 
market has receded 1-1l6c. and closes dull at 23c. for 
regulars. 















































z 1897. | 1896. 
} | ° 

5 |Oott’n| Print-| Sheet-| Lan- |S’th’n || Cott’n| Print-| Sheet-| Lan- | 8’th’n 
= | low | ing | ings caster) 3-yd.|| low | in | ings, | caster) 3-yd. 
= | mid- 'cloths, stand-| ging- | sheet- | mid- |cloths, stand-| ging- | sheet- 
f |dling. 64264) ard. jhams. ings. || dling.\64264| ard. | hams.| ings, 
—| | ——|]| | | |] —— —] —__} —. | | 
1..| 615; 2% | 5% | 5 | 4% || 7% | 2% | 5% | 5% | 3M 
..| 6% | 2 | 54 | 5 47% |] -- -oe-Jecoe | -.08e-o] ry) pen 
3..| 67% | 2% | 544 | 5 473 7% | 23 553 | 5ly Sly 
4..) 615,6) 2%1¢ | 54 | 5 473 778 % | 553 | 5 | Bly 
5..| 61534; 29% 6 | 544 | 5 473 77% | 2% | 55g 54 | 5M 
6..| 61516) 2% | 534 | 5 478 773 | 2% | 55% | 5% | 5% 
Meshes es a= ea lereBer-[ease saloons 7% | 2% | 5% | 5 | 5% 
8..| 67 2915 | 5M 5 47a 77s 2% 555 5 ) 5% 
9..| 673 | 23 | 54 | 5 | 4% Pebilodad ac aed teas’ ealal aoe 
10..; Gl5jg Ztlie) Sw | 5 478 J13,,; 2% 55, 5 5 
11..| 613}, 2iljg 5% | 5 a%e || 71% 2% | 5%! 5 =| 5 
13..| 65g | 21146) 54 | 5 47 7% | 2% | 55 | 5 5 
Beli cs schecas as flaosl cxacfes cet a Bae tS 5 
15..| 653 | 2149) 54 | 5 4% 753 ; 2% | 5% | 5 5 
16.,; Gilyg) 211, 5 5 4% ‘ ie Ss ae ve neem 
17..| Gllye! 21119) 5% 5 | 4% 749 | 2% 515 5 > 
18..|) 6% | 2, d4 | 5 4% 74g | 2% | 5389 | 5 , 
19..; 6% | 2llig) 544 | 5 1% Je | 2% | 5% | 5 ) 
20..| 6% 2114; 5% dD 4% 7, 2% 5% 5 ’ 
eR pees ng ae % 7 | 2% | 5% | 5 3 
| Hi iam er | ae il ie 
23..| 6% | 2g 54 | 5 5 ere Pe fer aes 
24... 6% | 211g 54 | 5 4: 79 2% | 5% {5 | 5 
25..| 6% | Zig A | 5 | 4% 7% 6 2% | 549 SUC CS 
26..| 6151_) 2 5% 1 5 4% 7 2% | Dig 5 15 
27..| Zig | 2 5415 | 4% || W%6 2% | 539 | 5 5 
ee | AS AE ee A ee Sly ) | 5 
RR SEER PROGR ORME OEE aR ae S 61S 
30..]... | 2o ° cocelee eco © cece 
fale Aatapy | APRS EGE NY, ebigian 

The above prices are—For cotton, low middling uplands at New 


York; for printing cloths, manufacturers’ net prices; (or shes ings and 
gingihams, agents’ prices, which are subject to aa average discount of 5 
per cent, except when otherwise stated; Soathern sheetings net. 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
IMPORTS AND EXPORTS FOR JANUARY. on — 

The Bureau of Statistics has issued a detailed statement of | MONTHS. | ~~ oe Bullion. Poa 
the foreign commerce of the country for the months of a | r —| 
January, 1897 and 1896, and for the seven months ending July..... he 206,105) Joe 208,105 133,866 487,620 Gay 

243 : P r OR . August... 259,315 ‘ 259,31! 03, 26 274,371 
January 31 in 1896-97 and 1895-96, as follows: eaaeahss B280| 1,400 3,880 137/360 a 34'0n0 a 
q October... 58,036 150 58,186 $7, 267,002 , 
eens November. 55,885 | 55,885 382,835, 324,980 rot 
January. 7 mos.end. Jan. 31 | December.| 215,521; 33 | 215,853 1,578,550) 751,350 2,394 9 
1896-97.—Exports—Domestic..... cose was et 9865.500,307 January ..| 105,252) 105,252, 198,49 512,540 711,03) 
. iia, aaa 10,714,71 —_———_|—— pee | Smapswelgeaosag Panes 
ee nanan — "| Pot.7 mos.) 908,394) 1.882 910,276 2,641,725 3,551,945, Sanam; 
ae $656,215,314 ae ———e 
Imports—Free of duty........ $27,296,706 $179,307,888 dite ce ns 
DOIG. <ccncvntcocs 21,030,375 183,943,192 
ene —_———— Clearings by Cetesraph.—Sales of Stocks, Bonds, g&~ 
TOtal....00 ---eeereeeseoes one $51,327,061 $563,251,030 | Stock Exchange Clearing-House Transactioas.—The a). 
Excess of exports...........0-...-.---- $43,656,986 $292,961,231 joined statement, covering the clearings for the CUrreat week, 
1895-96.—Exports—Domestic ........ $85,543,304 $513,903,205 | Usually appears on the first page of the CHRONICLE, byt 
Foreign. ..cc..sce wees «1, 426,724 11,061,764 | on account of the length of the other _— 1s Crowded oy} 
parE Ee os conan ang joncea month. The figures are received by telegraph frog 
Total....00 ---200-+00--20--0¢ 856,970,023 $524,961,969 | the leading cities, It will be observed that a3 compared with 


Imports—Free of duty........ $32,900,589 $231,713,612 








Dutiable........2.... 35,747,011 247,063,105 

Bota. acco asada evaceneecsss $68,647,600 $478,716,717 

Excess of exports..........00--s«00---- $18,322,428 $46,248,252 
GOLD COIN AND BULLION, 

1896-97.—Exports....cc0-.-c00--e-e0-- $371,944 $14,179,237 

Imports................ceces.ees 856,621 73,151,206 


cececcesceeccceece $184,677 


aes $63,971,969 
saeeee--ee $10,566,526 


$79,940,111 


Excess of imports.... 
1895-96.—Exports...... 


IMPOFts......ccce .coces-ces -cosee 10,367,240 16,921,730 
Excess Of @XPOrts ..cac.cco--se0 © escce $193,586 $6 7,018,381 


GOLD IN ORE, 























12696-07.—Ex ports. ...< .ccceesccocesccee $70,411 $224,071 
0 eee 209,055 1,401,116 
Execes of imports ......cc.cocessscocce $133,644 $1,177,045 
1895-96.— Exports, ...........cccccese $5,002 $19,852 
ERA POTES. coc ccccecccedesceescceces 179,012 1,205,674 
Bioess Of 1mports ...cc.cccccccsccese cee $174,010 $1,155,822 
SILVER COIN AND BULLION. 
1896-97.—EXports...cca-.sccscscccces-- $3,997,754 $37,099,860 
TIE cccecncssesdacnesnsananet 877,067 7,437,262 
Excess of Oxports.......ccc.sccceccecce $3,120,687 $29,662,598 
1895-95.—Exports.....cc-cccce-ceces--- $4,903,299 $34,839,925 
ERAPOEUS. . cocscccccacceccoacocses 1,057,597 8,031,173 
Wme8es OF OX POTS. 00s ccc ccnanesess -0se $3,845,702 . $26,807,852 
SILVER IN ORE. 
1896-97.— Exports..... ...ccce.--ccccee $156,903 $813,385 
BION, cccceudeees cnnbeasiondee 1,875,150 10,801,622 
Excess of imports........ cecccccececcce G1,718,347 $9,988,237 
895-96.—Exports... < $35,400 $427,191 
Imports...... 1,433,622 8,443,159 
Excess of imports........-ccce-cco-ces-- $1,348,222 $8,015,968 
—_~- A 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of im- 
ports and exports of gold and silver through that port for the 
month of January, and they are presented below, together 
with the figures for the preceding months, thus completing 
the results for the seven months of the fiscal year 1896-97. The 
imports of gold were inconsiderable in January, theamcunt re 
ceived reaching only $43,712, of which $7,980 was in coin, and 
of silver there came in $236,044, of which $225,165 was bullion 
There has been received during the seven months a total of 
$9,179,684 gold and $1,434,932 silver, which compares with 
$634,796 gold and $1,136,692 silver in 1895-96. The ship- 
ments of gold during January were $105,252, all coin, and 
the exports of silver have been $198,490 coin and $512,540 
bullion, For the seven months the exports of gold have 
been $910,276, against $499,768 in 1895-96 and $5,993,666 silver 
has been sent out, against $7,746,494 in 1895-96. The exhibit 
for January and the seven months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 



































GOLD. SILVER, 
MONTHS. 7 : 

‘Bullion| Total. | Coin, | Bullion. | Total. 

| 

1896-97. $ ge | $ 
July ...... 8,723, 70,680/ 79,403 19,867| 209,231! 229,098 
August....| 6,239} 41,069} 47/308|| 4/264) 80,0291 84/293 
ptember|2,072,409/112,100'2,184,508 | 10,935) 118,099, 129/034 
Ootober...|2,379,268, 51,441/2,430,709| 13,902! 237'039' 250/941 
November. |2,182,984 123,1C8)2,306,092,| 76,541) 123,629, 200/17 
December. |1,948,295| 139,656) 2,087,951 | 127:694| 177,658 305/352 
January... 7,980) 35,732| ' 43,712 10,879| 225/165, 236.044 
Tot.7 mos..|8,€05,898|573,786)9,179,684,| 264,082| 1,170,850 1,434,932 


































































the corresponding week of 1896 there is a decrease in the ag. 
gregate of 6:0 percent. So far as the individual cities ar 
concerned New York exhibits a falling off of 12-5 per cent, anj 
the losses at other points are: St. Louis 8°6 p:r cent; Philadel. 
phia 15°6 per cent ; Chicago 77 per cent ; New Orleans {4 
per cent and Baltimore 63 per cent, Boston records a gain of 
of 11°3 per cent. 









hats 





CLEARINGS. 














Returns by Telegraph. 97, 1896 Per Cen 
Now York ..0.c-s. ecco seeee] $443,014,818 | $512,717.915 | ap 
Boston ni aiid Gennes anal $2,271,499 73,930,343 | 44 
Philadelphia ..... .-.c0 ..--00 51,514,063 59,599,169 | 13 
Baltimore ....0 cee .0+.s-seece 12,163,279 | 12,992,013 |. 
Chicago ....0...ce cee necee} 70,311,366 | 76,159,716 | 
a TIES 19.255,656 | 21,062,423 | 34 
New Orleans ...... ....- onl 7,035,679 | 8,526,179 | 15 

Seven cities, 5 days -... A ‘ $691,221,360 $754 937,963 | "H 
Other ci ies, 5 days.....-. --.| 130,413,923 | 126,011,243 | +35 

Tot 11 all cities, 5 days ...| $321,635,283 | $90,999,206 | —74 

é 172,937,623 | 167,640,211 | +39 


All cities, 1 day ........... “a 


Total all cities for week $994,622,911 | $1,038,639,417 i 








Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has als 
been crowded off of the first page. The results for the tro 
months are, however, given below and for purposes o/ 
comparison the figures for the corresponding period of 18) 
are also presented. 















Two Months, 1896. 


Two Months, 1897. 
A rer'ge| Par Value | 
Price. | or Quantity | 











Actual 


Aver'n 
Value. | 





or Quantity Value, 





Description.| Par antita| Actual 

















\ 3| 72 . a 
atook { OP ot ost } 380,192,126! 644 }] googioissse| $550,794,804) 612 
y 849.708.5410 058 


































RR. bonds..| $77,683,340| $59,953,243) 77°0 | $76,129,820 
Gov't bonds| $3,505,009] $4,294,766) 122°5 $0,252,450) $10,769,637 Les 

State bonds} $435,006 237,394] 54°6 $165,500) $282.42 63 

Bank stocks $35,350 $159,262/186°6 | $127,600) $215,675 1ev9 

Total. .../$871,013,550) 844,530,790) 66°2 | $905,391,120] 617,711,598) é2v 

Cotton..bls.| 4,933,700) $173,870,560| $35°20 6,950,500] $274,124,345 $308 
G@rain.bush.| 150,2~3,280| $114,977,784| 763¢0. | 144,430,062) | $05,824,080 06 14: 
Total value.} | $733,485,133| } $037,962 923 

















MonetaryiGommercial¥Zuglish Hews 


LONDON, SATURDAY, February 20th, 18%, 
[From our own correspondent. } 

The landing of Greek troops in Crete has intensified the 
alarm which has been growing all over Europe for some weeks 
past. The great Powers, it is true, have occupied the prise 
pal towns of the island, but as yet, at all events, they hav 
not ventured to compel Greece to withdraw her troops, though 
it is reported that Germany has proposed that Greece should 
be forced to yield, by the blockade of the Piraeus if necessary. 
It will be very difficult, indeed, to take action against Gree, 
so strong is the feeling of sympathy with her in this county, 
France and Italy. It may be doubted whether our own {or 
ernment, for example, could so far defy public opinion # 
take extreme measures against Greece. 

It is very generally believed on the Continent that (Greet 
is being spurred on by Russia, That may be so, of course, but 
it is evident that the opportunity was too favorable to & 
neglected by the Greek people. They know the horror that 
has been excited all over Europe by Turkish atrocities, 
they are aware of the sympathy felt for themselves. Therefor 
they risked very little while they have a reasonably 
chance of gaining much. At all evente, the Powers have ™ 
used to allow Turkey to send troops to Crete, while th! 
hesitate to order the Greek troops out of the island. The 
Sultan has acquiesced in this because he could not help _ 
self, But he is calling out reserves and has ordered 8% 
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—— be prepared. It is possible, therefore, that he may 
et ece by land, In that case it is feared that Servia 
Sr aeeiie will join Greece and that the three little States 
pot donia. 
poner no en of Russia is nobody knows, It is re- 
htop the fleet in the Black Sea is being fitted out with 
oo less haste, and that military preparations on a great 
Se ateeeee being made, Whether all this means the 
aa out of the great war that Europe has, dreaded so 
ae or whether it is simply precautionary, there is no way 
— The several great governments of the Continent 
pi ae world that they are in full accord with one another, 
ahihes everything necessary will be done to preserve peace. 
Det the world has heard so much of the European concert 
that it now attaches very little credence to the assurances, 
Trade is beginning to feel the effects of the general uneasi- 
ness. Even here in England, where only a few weeks ago 
improvement steadily went on, there are many signs of a de- 
cline in activity, and of course speculation of every kind is 
utterly at an end, ; 
The money market is quiet, with little change. Gold is 
coming from abroad in fairly large amounts, and a good deal 
of the metal is on the way to London, where, owing to the 
political disquietude, speculation is utterly paralyzed, and 
even legitimate commerce is quieter than it was. For the 
next four or five weeks the revenue collections will be on an 
exceptionally large scale, and if business had continued active 
that would certainly have raised rates for a while, for the 
revenue is paid into the Bank of England, and therefore con- 
siderable sums are transferred to that institution from the 
But so quiet is business that probably there 


open market. 
Atallevents there 


will be little effect upon rates this year. 
is no sign yet of any material change. 

The silver market is very dull, and the demand for India 
Council drafts has decidedly fallen off, The Council offered 
for tender on Wednesday 50 lacs and sold very little more 
than 19 lacs. Later in the day it disposed of about 514 lacs 
by private contract. For the past few weeks the Exchange 
Banks have bought freely, and they are now fully supplied, 
but in a week or two they are certain to apfly largely, for 
the stringency in India is increasing rather than abating. 
Whether the Council will be able to go on selling is very 
doubtful unless the Indian Government adopts some means 
of increasing its resources. In fact the India Council has 
announced that it will reduce its offering next week from 50 
lacs to 40 lacs, which seems to confirm the belief that the 
Indian Treasuries are very poorly supplied. 

In the stock markets, as already said, there is practically 
nothing doing. The general public is holding aloof and even 
professional operators are doing little. They buy upon a fall 
and sell upon a rise, but no one ventures upon a transaction 
that would take much time, This week there has been a 
somewhat better demand for American securities. Partly 
this is due to the appointment of Mr. Gage as Secretary of the 
Treasury, the opinion here being that Mr. Gage woull not 
accept the appointment except he was assured of being al- 
lowed a free hand. Partly also because the political disquiet- 
ude is directing attention to American securities, The hope 
isentertained that even if war breaks out this country will 
not take part in it. But on that point there is a great deal of 
doubt, On the other hand, it is assumed as reasonably cer 
tain that the United States will remain neutral, and there 
fore there is more inclination to buy good American securi- 
ties. Atthe same time it is to be remembered that if real 
alarm arises business of every kind will be stopped, including 
investment. So far, London is much more quiet than the 
Continental centres. 

Unfavorable news from Argentina and Uruguay has caused 
the securities of both countries to decline somewhat. Conti- 
nental securities are entirely neglected. France sells as far 
as she can in London, but there is little inclination here to 
buy European securities. Almost every British security was 
affected at one time this week. Consols fell sharply, though 
they have recovered a good deal of the decline, British rail- 
way stocks have likewise been down, In short, all the mar- 
kets may be s tid, roughly, to be given over tothe professionals 
for the time being, and to see-saw with every rumor. 

The British imports for the year have been as follows: 


1897, 1896, 
Iuports. 2 2 


January ...... 39,975,000 38,473,856 


Difference. 
Per Ot. 


2 
+1,501,812 +3°80 





The exports for the year have been as follows: 
1897, 1896, Difference. 
EXPorTs. Per Ot, 


2 
January -- 19,762,378 21,146,491 —1,384,113 —6'54 
The re-exports of foreign and colonial produce show the 


following contrast: 
1897 1896. Difference. 
RE-EXPORTS. 2 


2 Per Ot, 

January...... 4,177,825 4,806,384 —$28,559 13°08 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 
1897, 1996, 
Feb. 17. Feb 19 
Circulation seerccccescececeseseres 2,472,965 24,952,235 24,620,095  23.918,070 
Public deposits,.... -...-.++ eo veee 15,093,026 13,396,973 9,337,262 9,591,883 
Other deposits ......cee ceeeseee 40,185,702 47,830,700 82,449,237 27,866,028 
Government securities.......... 15,083,508 14,550,328 12,478,488 8,438,583 
Othersecurities ......... ..6-.0. 25,035,374 27,052,239 = 17,8 6,649 24,083,014 
Reserve of notes andoin.. ... 20, 80,43L 49,745,310 29,673,083 22,601.69 B 
in & bullion, both departm’ts 33,483,395 48,787,575 37,502,L78  29,749,76 
rop.reservetoliabilities..p.o. 535° O34 70 L1-16 60 3-16 
Bank rate......++.+++++-per cent. 3 2 2 2° 
Consols, 25 per CeNt.... cece. AL25-16 LOD 104 11-16 99 9-16 
BUVEP..ccccce-coc-cocccccccecescos 89 11-163, sla. 2714 1.4 28%. 
Clearing-House returns....,....162,168,000 165,670,000 153,755,000 121,308,000 
~* February 22. + February 21. 
¥iThe rates for money have been as follows: 


1895. 1804. 
Feb. 20. Feb. 21. 





Interest allowed 
for deposits by 


Dise’t H'se 


Open Market Kates. 





Bank Bilis. Trade Biils, 
| Joint |———__——. 
Three | Four | Sta Three | Four | Sta Stock | At |7tol4 


Months| Months; Months| Months! Months| Months| Banks.|Call.| Days. 
24-b-16 214-5-16| 25-16/2n@54 |Bh@% | 254 | 2 2 | 2% 
21-16 | 21-16 |2 21-16) 24 | 24 24 2 | 24 
154@% |154@94 |154@%4 | 2 2 24 1%] 184 
“42 1% | 1% | 1% [2 @2% 2 @2K!2 @r4 Lig] 154 
*  y9l3 1% !1% 1316! 2 |e | oy | lw! 134 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





Bank Rate. 


Jan. 22 
29 
Feb. 5 


FR 





ean} 




















Feb. 19 Feb. 12. Feb, 5 Jan, 29, 





Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate | Market} Rate. | Market 


1% 2 § 2 
234 4 
Hamburg 234 
Frankfort. 3 
Amsterdam.... 256 
214 
354 
534 
4 
Copenhagen... 4 


Messrs. Pixley & Abell write as follows under date of Feb- 
ruary 18: 


Gold—The demand for export continues unabated and all arrivals 
have been easily placed. The arrivals of gold at the Bank total 
£156,000, mostly in sovereigns, from Australia and id Arrivals: 
South Africa, £151,090; River Plate, £31,000; West Indies, £13,000; 
total, £195,000. Shipments: Bombay, £42,500; Japan, £64,000; 
Madras, £3,000; Calcutta, £13,000; total, £122,500. 

Silver—A small rise, caused by shortness of supply, was lost at the 
beginning of the week, on the rumor that Japan intended to adopt a 
gold standard. Considerable demand for the East ensued and further 
weakness was prevented. The Indian quotation to-day is R. 80‘ per 
100 Tolahs. rrivals: New York, £214,335; River Plate, £1,000; 
West Indies, 220,000; total, £235,335. Shipments: Bombay, $90,000; 
Colombo, £6,693; Madras, £3,000; Calcutta, £22,700; total, £122,393. 

Mexican Dollars—With no business to report in these coin, the near- 
est price is 29d. 


The quotations for bullion are reported as follows: 


115-16 2 
24 2% 
24 2% 
254 2% 
256 24 
2M 24 
354 5% 
534 
4 
4 


om 
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eo are tc + 


4 
4 








SILVER. Feb. | Feb, 


Feb. Feb. | 
18 ai. London Standard, | 18. 11. 


8s. d, || d, d. 
77 1019 Bar silver, fine. ..0z.'2911;¢/29111¢ 
eon, parting.oz. 7711 | Barsilver, contain’g 


GOLD. 
London Standard. 





oe gold, fine....0z. 
a 
Spanish, old......02.|/7 76 O'4), do 5 rs. gold.oz.|30% 4 |303;g 
NOW....... ---00c08.|% 76 119|| do 4¢rs. goid.oz. 30 30 

U0. 8. gold coin. ..02. 76 519|| do 3 gers. gold.oz,2913,¢|2918;¢ 
Germ’n gold coin.oz. 76 3%/||Cake silver.. ....02z.'32 32 
French gold coin.oz.|76 3%/76 3%||/Mexican dollars.oz.'29 291g 


The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-four weeks of 
the season compared with previous seasons: 











IMPORTS. 

1896-7. 1895-6. 1894-5. 
{mportsof wheat,cwt.32,839,310 31,197,760 31,460,266 
DT usnnccsinanbhdeen 13,617,250 13,170,410 16,326,934 
«- 9,342,410 6,596,910 7,419,337 
ee 1,835,258 1,494,150 1,230,679 
BeOanS. ....00-.cc-cccee 1,522,010 1,878,682 2,205,332 
Indian corn... -- 23,621,700 20,883,780 11,769,714 
10,856,750 9,915,690 9,258,010 9,067,246 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1896-7. 1895-6. 1894-5. 1893-4. 
Wheat imported. cwt.32,839,310 31,197,760 31,440,266 27,882,604 
Imports of flour......10,856,750 9,915,690 9,258,010 9,067,246 
Sales of home-grown.13,180,868 7,630,914 10,350,975 12,033,940 
Total..........0.--56,876,928 48,744,364 51,069,251 48,933,790 


1896-7. 1895-6. 1894-5. 1893-4. 
Aver. price wheat,week.29s. 84d. 26s. 7d. 19s. 11d. 25s. 3d! 
Average price, season..298. 5d. 25s. Od. 19s. 9d. 268. 8d, 


1893-4. 








CHRONICLE. 


notes February 1, together with the amounts outstandi 
March 1, and the increase or decrease during the month 
also the changes in legal tenders held for the redemptio 
bank notes up to March 1. \ n of 


National Bank Notes— 4 ree 


Amount outstanding February 1, 1897 | 
Amount issued during February..... ER 8240,735| 029 008,085, 
Amount retired during February .......-. 1,098,860) 858,125 
|——__ 
|$234,149,969 
———_!==—~ 


Amount outstanding Mar. 1, 1897* 
———— 


454 THE 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 5 


(Vou, LXIy, 














| 
Sat. Fri. 
2938 
111 


Wed. 
2938 


Thurs. 
2933 


Mon. 


Silver, per ounce.....d.| 291lyqg 295g 
Donsols., new, 2% p.cts.|11211)4 111% 

For aceount j11273  (1115)4 
Fr’ch rentes(in Paris)fr./102°50 102-70 
Atch. Top. & Santa Fe.| 147, 15 

Do do pref.) 23% 2418 

| 563g 

1773 

78% 

425, 

15 


LONDON. Tues. 





a @ we at Oe 


297 
yo 46 | 
3 


Legal Tender Notes— 
—- deposit to redeem national bank | 
notes February 1, 189 ‘ $2,512 onal $21,821,374 


Amount deposited during February.... 
Am’t reissued and bank notes retired in Feb. 1,098,360) 1,413,171 
Amount on deposit to rede Bic 
____ bank notes Mar. 1, 1897". ecceel | $23,234,545 
* Circulation of National Gold Banks, not included in above, $86,367. 


According to the above the amount of legal tenders op 
deposit Mar, 1 with the Treasurer of the United States to 

eem national bank notes was $23,234,545. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Be male on 
MH SO See 


Chic. Milw. & 8t. Paul | 
Deny. & Rio Gr., pref.. 
Erie, common ...... adind 
1st preferred 35 
Hilinois Central 95% 
Lake Shore ./164 
Louisville & Nashville.| 51s 
Mexican Central, 4s ...| 69° 
0. Kan. & Tex., com.. 
N. Y. Cent’l & Hudson. 
N. Y. Ontario & West’n 
Norfolk & West’n, pref. 
No. Pac. pref., tr. rects.| < 
Pennsylvania 
Phila. & Read., per sh.. 
South’n Railway, com..| 
Preferred ° 


Wabash, preferred 


Gommercialand Miscellaneous Hews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the monthof February. From 
previous returns we obtain the figures for previous months. 
and in that manner complete the statement for the eight 
months of the fiscal years 1896-97 and 1895-96. 


RECEIPTS (0008 omitted). 


— 


“ 








Se oe a oP on ae 





Dee. 1. Mar. 1, 


164 | yeas Deposits by—| Nov. 1. 


8 g 8 
647,905] 704,585 x 935,397 1,096,688 
Liquid’g _ elem 4,854,017 peseeesa 4,769,053) 4,681,430 
’o’g unde. ? 
act of 1874. |12,851,001 13,143,817/14,043,782/16,116,424/17,526,463 
Total..... Sa 21,821,374/28,234,545 

* Act of June 20, 1874, and July 12, 1882. 

BonDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on February 28. 


Jan. 1, | Feb. 1, 











ip 1F?Fe awe 


Insolv'nt bks. 














KoRS2 








1895-96. | 
Description of Bonds. 


enn U. 8. Bonds Held Feb. 23, 1897, to Seeure~ 


Bank 
Circulation. 


$8,885,000 
15,196,350 
152,060,000 
36,032,050} 38,057,050 
22,624,400) 23,657,400 


$234,797,800) $250,860,800 








| | 
Ouse | inter':| N-BE) setae’ 


| ,, |W Bk.| 
perl | TA ed Total. || Ows- | Inter’ Rearp,| Mise’) Total. 
toms. ‘we .} a | 


toms. | Rev’ue Fund.) S’rces| 


Public Deposits 
in Banks. 


$375,000 
535,000 
12,095,000 
2,025,000 
1,033,000 


$16,063,000 


Total Hela. 
$ $ $;s);}s] 8 
14,077] 12,898) 132) 2,094| 29,251 
1,271} 25,585)) 15,620) 12,172 356, 1,142; 29,309 
1,531} 24,650)) 14,654) 12.260 476; 636) 28,026 
2,538) 27,363|| 14,347] 13,764! 487) 1,610; 30,208 
2,175 26,168)' 11,455 13,040 610; 1,491 26,596 
1,880 27,080; 12,169 12,751 362) 1,369) 26,651 
11,091 10,625) 3,006 2,719) 27,441, 17,375 ete 433) 2,391, 31,875 
11,587; 10,888) 3,201 1,925, 27,601|, 13,906 10.807; 992) 1,346) 27,051 
90,499! 99,235! 8,938 16,608 215,277 |113,622 98,868! 3.848 12,079|228,467 


| eee comes | oe | ee 
} 


$s | 8 
tan 29.399) 





$9,260,000 
15,731,350 
164,155,000 


Carrency 68, Pac. RR...| 
5 per cents, 1894 

4 per cts., funded 1907..! 
4 per cents, 1893........ | 
2 per cts., funded 1891..) 


12,157 14,303 370) 
12,330 11,061 23) 
11,374 11,679 66 
11,251) 13,475 89 
9,930; 13,105 958 
10,779) 13,1¥9) 1,222 

















IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb, 25 and for the week ending for general merchandise 
Feb. 26; also totals since the beginning of the first week in 





DISBURSEMENTS (0008 omitted.) 





1896-97. 1895-096. 


.7 





Ordt- 


} 
| nary. 
t 
22,277 
20,268 
14,671 
18,588 
° 16,855 
. | 11,894 
.| 12,964 


Bept.... 


Pen-| In- 
stons. terest. Func 


Sets 
13,101) 6,710 


12,396; 2,938 


10,346} 5,033| 461 


13,179! 3,197| 888} 
820} 24,702)! 
885) 31,156 
_...| 12,630 13,208} 2,958! 1,108; 29,804 


11,431} 487] 
10,542} 6,765 


N. Bk. } 
Red’p., Total. | Ords- | 
a 


| 


$ 


} & 
783} 42,871 | 18,485 
482} 36,184 | 
11,486) 423) 450) 27,(30) 


18,437! 
13,316! 
17,434 
12,865 


14,125 


34,428 | 
34,148 | 


89/28,511' 5,947 260.424 


nary. | sions. terest. Fund. 


N. Bk | 


Pen-  In- | Rea"p.| 2otai 


z sis a 
12,755 7,308) 974) 39,522 
12,302) 1,849] 647) 33,235 
10,708 206/ 935} 25,255 
11,891, 5,168} 599, 35,092 
2,099) 1,09¥|) 28,295 

822) 919) 26,733 
6,945! 1,119! 33,494 


12,235) 
11,867 
9,987 


| 12,317) 2.268) 1,103, 27,852 


93,542/26,295' 7,395 249,48 








ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
of February and for the two months of 1897. 





Denominations. 


| 


Febru 


ary. 


Two Months 1897. 





Pieces. 


Pieces. Value. 





Double eagles 
Bagies 


Half eagles 
Three dollars 
uarter eagles 
liars 


Total gold 


Standard dollars.... 


Half doll 
uarter dollars 


Total silver 


Five cents.... 
One cent.... 


Total minor....... 


Total coinage 


497,350 
00 


b 
9,947,000 
205,000 


bY 
881,450 17,629,000 
32,500; 325,000 





517,850 
1,340,000 
58,000 
426,817 
440,934) 


10,152,000} 
1,340,000! 


29,000) 
106,704 
44,094 


914,518 17,955,420 
3,152,000 3,152,000 
150,000 0 


50, 5,00 
734,817 183,704 
738,934 73,894 





2,265,751 


1,023,113 
3,493,371 


"4,519,798 


51,155 
34,934 


4,775,751) 3,484,598 


2,113,113 105,655 
6,343,371 63,434 








4,516,484 


86,089 


8,456,484) 169,089 











7,300,085 


11,757,887 





14,146,753|21,609,107 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Mar. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 


January. 


FOREIGN IMPORTS AT NEW YORK. 





For week. 


1897. | 1896. 


1895. 1894. 








Dry goods 


Dry goods 


Gen’l aceae 


Since Jan, 1.) 
Gen’! mer’dise 


Total 8 weeks..) $73,729,272 


oe 
$2,401,405 
5,915,488} 


$3,935,205| $3,807,914 
8,615,976} 


$1,648,522 


8,212,950 9,304,603 





| $20,005,052) $26,26 
55,3 


53,724,220) 


55,352, 


| $8,316,893) 8 2,551,181| 912,020,864) $10,953,125 


511) $28,793,522) $15,723,397 
382} 


51,817,318) 17,611,450 





$81,621,893! $80,610,840) $63,334,847 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. ; 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 1 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1897. 1894. 


$6,398,407| 
54,682,755) 


| 1896. | 1895. 


$7,022,957, $5,719,401) $8,216,547 
54,422,535| 47,170,339] 49,295,196 


— 





Prev. reported 
Total 8 weeks. | $61,081,162) $61,445,4921 $52,889,740] $57,511,743 


The following table shows the exports and imports of specie 





| 
For the week. .| 
| 





at the port of New York for the week ending Feb. 27 -_ 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 

EXPORTS AND IMPORTS OF SPECIE AT NOW YORK. 

Inports 


Week. Since Jan.l. 





| Exports. 
Week. 





Gold. 
Since Jan.1. 





Great Britain ...... <adbinine 
PERMSS. ccc ccccccce $128,245 


Germany........... 
West Indies........ 
xi 


All other countries. 


Total 1897...... 
Total 1896...... 





$203,495 $534,871 


$191,04 
12,428,485 44 

















547,500 762, 6 
Total 1895...... 46,000' 26,822,948! 4,336,703! _O,cDin 
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—_— | Exports. | Imports, 
Silver. | —__—— ; . 
Week. Since Jan.1. Week. Since Jan.1. 
——_— ___ 1,130,900, $6,522,139) | $545 
Great Britain ..----| ae 
en aeeee eS 3,600) 1,000 
ae 50 10,880) 47,104 
jh ew on TS ‘ais! 198,076 
gph 11,475) 133;954 
America. ..-.-. .  seeemsg | | "oR 
Motereountries| vs) _ avo se. 
a | $1,130,950] $6,979,094, $65,621 $381,948 
Total ep $t-338°000 8,534,926, 51,613, 373,714 
633,748! 5,174,277] 23,823 213,978 








Total 1895...---| 


 —Messra. Edward B. Smith & Co., of Philadelphia, have 
ublished for the information of their customers an interest- 
ing pamphlet of 24 pages, entitled a ‘ Review of Annual and 
Other Late Reports of Local [i. e., Philadelphia] Corpora- 
tions.” The favorable reception which the edition issued last 
year received has induced the firm to issue a second edition, 
The compilers have aimed to bring together, in clear and 
concise form, information which is with difficulty extracted 
from the ordinary railroad reports, 
uffs Figures Brought From Page 479.—The 
Ph me below are prepared by us from the figures of the 
New York Produce Exchange. 
Western lake and river ports, arranged so as to present the 
gomparative movement for the week ending Feb. 27, 1897, 
and since August 1, for each of the last three years: 












































Receipts at-| Flour. | Wheat. | Corn. Oats, Barley. Rye. 
—~"| Rbis.196/bs| Bush.60 (bs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 lbs| Bush.56 lbs 
qhicago.....| 50,884 86,216] 811,343] 1,859,014] 357,080 25,476 
Milwaukee. 37,300} 105,300 9,100} 145,000 111,200 16,800 
Duluth ..... oe 06 383,207 7,105 75,552 102,981 19,463 
Minneap ‘lis 1,062 676,670 29,960 185,360 42,630 9,880 
Toiedo...... SLO 34,178 548,430 Rae 0ti‘éwK hws 700 
Detroit...... 1850 26,259 18,862 13,073 7,508) §§ rccces 
Cleveland .. 1,180 3,485 3,380 | rr eer 
st. Louis... 24,800 64,543 TA AT 392,700 29,250 4,200 
Peoria .. .. 6,600 13,200 $35,950 188,450 23,800 1,200 
Kansas City 83,000 371,500 97,000 Per ae 
Tot.wk.’97 124,486} 1,484,358) 3,010,100) 2,982,077 674,539 77,719 
Same wk.’96 180,307} 2,799,085) 3,569,845) 3,647,773 957,728 53,461 
Same wk.'95| 139,947) 1,957,998] 2,076,379] 1,820,463) 569,061 65,923 
Since Aug.1. 
1806-97. ..| 7,345,787/121,098, 267) 102,982,213) 113,911,950) 31,309,043) 5,661,686 
1895-96 ...| 7,23 4,873) 153,345,415} 76,503,958} 89,878,731] 30,035,371] 2,722,377 
1804-05...!  7,810,137/114,898.747| 52,048,993) 52,660,974' 27,776,928! 1,825,870 





The receipts of flourand gr n at the seaboard ports for th® 
week ended Feb. 27, 1897, follow: 















Flour, Wheat. Oorn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush, 
New York......+++« 245,125 856,050 684,000 14,625 
Boston..... eee 135,504 86.978 1,570 
Montreal... 700 125,872 1,900 
Philadel phi 704,350 102,644 © esce 
Baltimore. . 1,346,941 151,061 27,153 
Richmond. . 2,603 14, 28,660 18,582 : 
New Orlear 14,799 1,320 1,211,347 225,870 
Norfolk.. sees ee 394,472 
Newport Ne eee. ‘weeds Pn  Sceees) cee 9 Tada 
Galveston osc 80 Savess = wt 525,186 17,000 
Dinettes essed <teecee _rememe 100,0C0 ee rer ‘ 
Portland, Me ....... 7,616 CS er 43,634 er 
St. John, N. B....... 9,036 16,622 cocvce UST SF 
Total week...... 248,268 449,098 5,594,520 1,439,818 287,766 292,248 
Woek 1894... ....06 208,841 178,386 960,392 694,340 117,199 57,242 


* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 


The total receipts at ports from Jan. 1 to Feb, 27 compare as 
follows for four years: 

















Receipts of — 1896. 1895. 1804. 
ee bbis. 2, 2,442,465 2,120,668 2,476,493 
Wheat... ..eeeeDUShH, 3,340,741 2, 2,616,444 1,993,594 
Corn. . “35,114,153 12,342,057 3,690,485 25,019 
ae 2 8,351,973 5,475,744 4,012,679 4 5 
Barley ne 1,458,707 877,543 707,360 $82,030 
| 989,718 161,489 55,254 28,402 
Total grain 285,202 20,995,449 11,035,722 18,673,540 





The exports from the several seaboard ports for the week 
ending Feb, 27, 1897, are shown in the annexed statement: 
























* Wheat, Oorn, Plour, Vats Rye, Peas, Barley 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
374,629 211,703 75,427 317,725 52,961 9,770 100,335 
15 309,785 17,148 61,410 ee Sasesee © 
Portland...... panes 7,616 43,634 60,688 
Philadelphia. . dike te i pen 
daltimore. ... 30,781 
New Orleans... 593 1,061 
DRCiasis sahsvecs SEE ccsacass 
Newp’rt News ........ 291,000 7,000 
St.Johns,N.B. ROME acsctons ¥,036 
Galveston.... ........ eee 
Mobile......... DEE ésnathce webinted -agabeddd: . bikemies cvecce 
Total w’k... 557,551 4,270,928 148,069 683,311 276.801 87,649 121,290 
Sametime 96. 627,287 3,072,463 256,657 102,502 13,318 STE sateascs 


The destination of these exports for the week and since 
September 1, 1896, isas below. We add the totals for the 
corresponding periods of last year for comparison: 


B - klour.————_ -- Wheat.——_  _—-——-— 
‘Bports for Week Since Sept. Week Since Sept. Week 





rm.————~ 
Since Sept. 
1, 1896, 









ye and since Feb. 27. 1, 1898. Feb. 27. 1, 1896. Feb. 27. 
Uni pt. 1 to— bbls. bbis. bush. bush. bush. bush. 
ee Kingdom 84,098 4,900,733 360,403 25,560,874 1,621,225 42,856,921 
foatinent aah 1,095 537,526 178,482 7,189,247 2,620,425 39,750,509 
Wo Americs.. 30.500 rc  peree ‘ 19,449 1,514 118,796 
rot Indies... .. 22,929 RE.  asecsccs Scenes one 17,233 541,543 
Sit. N. A. Coi’s, 60) | | snabedin ‘dakene es 240,078 
ercountries,. 7,957 130,533 18,66 676,795 1,526 1,477,612 








Bee 118.000 6,772,086 557.551 33,446,105 4,270,023 84,085,459 
1895-08, --. 258/857 6,762,531 627,287 23,459,373 3,072,463 50,536,055 
The visible supply of grain, comprising the stocks in 
ganary at the principal points of accumulation at lake and 
‘eaboard ports, Feb, 27, 1897, was as follows: 









eapo 
Qn Mississippi River. .......- 
On Uakes..... ° ‘ 
On canal and river... 





We first give the receipts at | 














Wheat, Corn Oats Rye. Barlcy 
In store at— bush. ush. bushy ush, bush. 
Now YOPK.....ceeeeee4 2,912,000 4,815,000 2.029,000 261,000 300,000 
Do afloat. + 980,000 332, 10,000 8,000 63,000 
60,000 100,000 ss caaeeeee 8,000 
112.000 212,000 125,000 1,035,000 
25,000 241,000 | Breer 
7,338,000 5,901,000 1,492,000 142,000 
3,346,060 615.000 onmwe 97,000 
3,000 14,000 435,000 94,000 
oo Cceecees — _-acncee 95,000 
e wen 35,000 1,886,000 732,000 1,015,000 
402,06 ecccccee ecccccee =—«-s—_neces ° ececcees 
1,030,000 1,581,000 55,000 $7,000 eccccece 
203,000 97,000 39,000 
20,000 ‘nad 40,000 
$21,000 2,410,000 3,060 
ovcessece 214,000 ccccce 
6,000 2,000 118,000 
609,000 1,024,000 17,000 
204,000 cocrcccs 52,000 
456,000 23,000 42, 
457,000 1,828,000 ose 
124,000 
124,000 
; 394,000 
oe «. 433,000 
Minn 118... cocce-c0e 16,842,000 





Total Feb. 27. 1897 .43,707.000 


Total Feb, 20, 1897.4 
Total Feb, 2), 1896 64, 000 
Total Mar. 2, 1895.78,761,000 
Potal Mar. 3, 1894,75,569,000 











cegularly dealt in at the 
100 Brooklyn Wharf & Ware- 


Bonds, 
$10,000 Wilkesbarre & East. 
R J&D.... 


—Mr. John B. Harris, Jr., for the last twenty-five years 


holding an important position as one of the agents of the 
Merchants’ Bank of Canada in this city, has been appointed 
principal agené in New York, with Mr. T. E. Merrett as as- 
sociate agent, 


—Mr. F. J. Lisman offers for sale to-day a very interesting 


list of uncurrent steam railroad securities ranging in price 
from 90 down to 8 and on which bids are desired. 








Auction Sales.—Among other securities the following, not 
d, were recently sold at auction: 


By Messrs, Adrian H. Muller & Son: 


Shares. Bonds. 

80 Chicago Heights Land $37,000 Atlantic Coast Elec. 
Association........... 25 lot RR. Co. 1st 5s, 1945. M&N. 76 

$5,000 West Asbury Water 
Co. of N. J. ist 6s, 1916. 

PBL, ..cc.000..0ssces 200.00 106 
$60,000 Magee Carpet Works 
of Bloomsburg, Pa., Lst 6s, 

| 1905, A&O....... eovenses #10,000 


house Co. pref., Series “*A” 70 

15 Merchants’ Nat. Bank...142 
6 Metropolitan Plate Glass 

(ns. Co. of N. Y¥..c00-200273 


R. 1st 5s, 1942. 88 








City Railroad Securities—Brokers’ Quotations, 








Atlan. Ave., B’kiyn— 





Bleek. St. Ful.F.—Stk.| 29%| 31 ||Bighth Avenue—Stoc 
ist mort., 78, 1900.5 &J/3106 |108_ || 9 
Broodiyn Rapid Transit.| 21 1 


B’ way &7th Ave.—Stock. 


:) 
0. 

Bklyn.C.&N’ wt’wn—Stk) 160 
8, 1939... | 
Central Crosstowa—Stk.| 200 
Oen.Pk. N.&E.R 


j1 
Columbus & 9th Ave. 5s./ 1154 116 
OChrist’p’r&10th St.—Stk. 150 (156 


Bid. jal 
| 


Con. 58, g., 1931..A&0 #109 


104 
{mpt. 5s, Ss 1934..J&J 80 











202 
105 | 
2 09 Isangee|| 2d mort.income 68.J&J| 57 63 
B’way 1st,5s,guar.1924/¢115 117 ||Lex.Ave.&Pav,Ferry 5s.) 115%/116 
2d 5s,int.as rent’!.1905/2102 (105 ||Metropolitan Traction...) 106 |107 
Conso!. 58,1943...J&D| 118%119° ||Ninth Avenue—Stock...| 160 |170 


ist mort.,58,1904.J&D 
d mort., 58, 1914.J&J 








Re Oe 
~ 


Brookiyn City—Stock....| 4730) * 75% anens Avenue—Stock..| 133 |136 


Consol. 58, 194i...J&J) 11 1st mort.,58,1909.M&Nj| 108 ‘110 
Bklyn.Crosst’n5s.1908 103 |105 || Debentureds,1900.J&J; 102 |105 
Bkl'n.Q’nsCo.&Sub.1st) 101 (104 |/Sixth Avenue—NStook... 






accces Senne 2110 





lst M., 68, 1922... M&N 2112 
Conaol. 7a, 1902...J&D) 112 


1st mort.,1898...A@0' 101 (104 || 


@ And accrued interest. 
Gas Securities—Brokers’ Quotations, 





















{ | 
GAS COMPANIES. Bid. | Ask. GAS COMPANIES. Bid. | Ask, 
B’klyn Union Gas—Stock. 96 97g Peoples’ (Jersey City)..../170 |175 
Nee ye A neameie 1091g}...... Williamsburg Ist 68.. 102 49}...... % 
Camera... ..ccess- 0606+ occas 195 |...... Fulton Municipal 68......)105 |..... 
Consumers’ (Jersey City).| 70 75 —- neni aie oamtiint 202 |206 
Bonds..... PELE E 100 {103 onds, 68, 1899..........)103 (105 
Jersey City & Hoboken.. 180 |...... St, Paul...2......c.2.2200..] 49 | 52 
Metropolitan—Bonds. ....|105 coils Bonds, 538........ snéentnas 73 81 
Mutual (N. Y. ......--.-...230 |235 Standard pref...... ..-.../108 {110 
N. Y. & East Riv. let 5e...105 {105% |) Common.......-.....--.-- 84 | 851 
Preferred...eco .--ccc--..| 79 80 Western Gas..... ....0...| 59 61+ 
| 48% 49 Bonds, 58.......0. ..--0--| 90 | 91 
9 
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DIVIDENDS. 











Name of Company. | Per When Books closed, 
Cent. Payable. (Days inclusice.) 


Rallroads (Steam), 
Boston & Albany (quar.)........ 
Chic. & East Lils. pref. (quar). April 1, Meh.18 to Meh.21 
Clev. Cin, Chie. & 8t. L. pf. (quar. 4 |April Mch.16 to Apr. 1 
Hartford & Conn. Western Mar. —— to — 
Keokuk & Western. ie niees an April Meh.26 to Apr. 1 
Little Miami (guar.) (quar.).... Mar. 10 Feb. 28 to Meh. 9 
N.Y. & Harlem cow. and pref .. April Mehn.17 to Apr. 1 
Weat Jersey & Seashore com.... 2 Mar. —— to — 

Street Kallways. 
ane Mar. 5\Meh il to Meh.13 


BaMale (GURL) ccccc cccsccce . . 
Chicago City (quar.) d Mar. 3! Mch.17 to Mch.20 
Philade)j hia Traction April Meh. 6 to Meh.3l 

Mircellanecous., 
Commercial Cable (quar ) 
Consolidated Gas of N.Y. (quar.) , Mar. 15:Mch. 8 


Mar. 31 Mch. 7 to Meh.31 


April 1Meh.21 to Apr, 1 
to_Meb.15 





WALL STREET, FRIDAY, MAR, 5, 1897-5 P.M. 

The Money Market and Financial Situation.—Wall 
Street experienced a genuine surprise on Tuesday when the 
facts were made known in regard to the placi: g of a new 
issue of 50 millions of 34¢ per cent bonds by the Lake Shore 
Railroad Company. That so large an issue of securities 
could be successfully floated at so low a rate of interest is 
favorably regarded in financial circles. I+ is cons‘dered evi- 
dence of a more hopeful feeling in investment circles than 
has recently existed, and consequently of a large demand for 
the best class of securities both at home and abroad. The 

nnouncement also called attention to the securities of other 
companies in which the management of Lake Shore are 
interested, and the demand for them gave a buoyancy to the 
whole market and caused a substantial advance in prices. 

The uncertain political situation abroad, particularly in 
South Africa and the Eastern Mediterranean, and its effect 
upon the foreign markets has been a factor in Wall Street 
operations this week. London sold American securities 
freely on Thursday, and this selling was made use of on the 
Stock Exchange by the trading element that favors lower 
prices to check the buoyancy which had been a feature o 
the early part of the week. 

The inaugural address of President McKinley is a clear, 
strong statement of the ; urposes of the Executive during the 
coming Administration, and will have a tendency to remove 
any doubts as to bis policy in matters of vital national im- 
portance. If the suggestions which he makes, especially in 
regard to the financial and currency question, can be car- 
ried out, the effect will doubtless be most beneficial in all de- 
partments of activity. 

The open market rates forcall loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14¢ to 134 percent. To-day’s rates on call were 11¢ to 134 
per cent. Prime commercial paper is quoted at 8 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £306, and the percent- 
age of reserve to liabilities was 52°96, against 53°41 last 
week ; the discount rate remains unchanged at 3 per cent 
The Bank of France shows a decrease of 1,731,000 francs 
in gold and 2,313,000 francs in silver. 

he New York City Clearing-House banks in their statement 

of Feb. 27 showed an increase in the reserve held of $2,129,700 

and a surplus over the required reserve of $57,520,975, against 
55 665,950 the previous week. 





1897. Di eren'sfrom| 1896. 1895. 
Feb. 27. ’rev. week, | Feb. 29. Mar. 2. 








3 # x s 
anil 59,772,700| .eece-ceee | 61,122,700) 61,622,700 
Surplus | 74,888,100] .......... 73,017,100| 72,028,200 
Loans & disc’nts. 497,609,700 Deo. 1,137,900 462,521,900 484,204,200 
Circulation ......| 16,491,100 Dee. 122,300} 13,619,600} 12,083,500 
Ret deposits |5'73,769,300 Ine .1,098,700 489,612,200 528,440,800 
I 


Capital 


specie 83,940,900 Inc .1,123,900| 60,304,C00 69,592,500 
Legal tenders.... 117,022,400 Inc .1,00 5,800) 86,521,200 90,572,200 
Reserve held 200,263,300 Inc .2,129,700 146,825,200 160,164,700 
Legal reserve..../143,442,325 Inc. 274,675 122,403,050 132,110,200 


1,855,025! 24,422,150 25,054,500 





a7 


Surplusreserve’ 57,52¢,975 Ine 





Foreign Exchange.—The foreign exchange market presents 
no new feature. It has continued dull and steady, but firm 
in tone on a limited volume of business. 

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days’ sterling, 4%5!4@460'g¢; demand, 487@45714, 
cables, 4 5714@4 5734. 

Posted rates of leading bankers follow: 





March 5. | Sizty Days. Demand, 





Prime bankers’ sterling bills on London../4 
Prime commercial j4 8 
Documentary commercial... 

Paris bankers’ (francs)..... pemeneen aun 
Amsterdam (guilders) bankers. 401, 4014740516 
Frankfort or Bremen (reichmarks) b’kers| 95 @95114 955) .@9538 


8&6 @4 8612488 @4 88g 
4404 8 . 





The following were the rates of domestic exchange on New 
York at the urnder-mentioned cities to-day: Savannah, buying 
-16 discount, selling par ; Charleston, buying par, selling 4 
premium; New Orleans, bank, $1 00 premium ; commercial, 





25c. per $1,000 discount ; Chicago, 75c. per $1 ——— 
St. Louis, 25c. per $1,000 discount. per $1,000 discount ; 


United States Bonds.—Government bon 
advanced, Sales at the Board include $475,000 Ay further 
at 123 to 12344; $20,000 ds, reg., 1925, at 12337 
$49,000 4s, coup., 1907, at 143 to 11344; $100,000 4s, reg 190 
at 1111¢; $117,000 5s, coup., at 1139¢° to 113%, and $200) 0" 
reg., at 113% to 114. The following are closing quotations” 





stk 
Interest Feb. | M | Mar. ‘ 
Periods, 27. | 1. 2. ¥ 4 a. ae. 


SRE RR, gg Hy yd agp agen ee 
28, sewen: eoneen -TOR.,Q.-Mcoh.* 951g* 951g/* * om 
4s, 1907.. ......reg.|Q.-Jan. 14g) 01 Poa)" 95 
4s, 1907.......coup. Q.-Jan. § : ‘ 
4s, 1925....... .reg.|Q.- Feb. 2 

«sees OGUp. Q.- Feb. “ 123 : 1231 

58, 1904.........reg. Q.- Feb. * 113% 114 . 
58, 1904.......coup. Q.- Feb. 376 *113% *113.% ‘113%, *113% +] 4 
68, cur’cy,’98...reg.\3. & J. *1034g 103 9|"1035_% “103 1g *103% "193 
6s, our’ey,'99.. reg. J. & J. *10649 *10649)*1065, “1065 *1064/"1on8 
4s, (Cher.}1897-reg.| March. *x100|*100 |*100 100 "#100 "+490" 
4s, (Cher.)1898-reg.| March. *x100/|*160 |*100 *100 *100 |+199 
ds, (Cher.)1899.reg.|) March.'*x100\*140 |*100 (*100 «100 "100 


* This is the price bid at the morning board, uo sale was waus 


United States Sab-Treasury.—The following table shows 
a — receipts and payments at the Sub-Treasury during 
the week, 





| f | { Balances. 
Date. | Receipts. Payments, | 





Ss, 
Ooin. | Ooin Oert’s.| Ourreney, 


—_—-—— —_ 





Ai Choe ns 


e 
~ 


1 ost 799) , 3 | 

861,798 : 9,721,6 BF 60,65 
2'638,819 2/84 732 6033688 
4,995,814) 2,279 353, 61,823/624 
4'26x/026 3/988 9,552 62'672'506 
4,360,093 2/832}269 131,132,435! 36 63,793,930 
1,953,574 3,549,197 131,116,281 62,306,375 


Feb. ‘ 
Mar. 
oe 





Total! 20,078,125! 17,561,149 ...ccc.ccone! sccncecccces! ..... iniaias 


Coins.—Following are the current quotations in gold for 
coins: 
Sovereigns. ......$4 86 @%4 89 Fine silver bars... — 64462 — 65 
Napoleons ....... 386 @ 3 89 Five francs. ......—93 @—95\ 
X X Reichmarks. 474 @ 478 | Mexican dollars.. —504@—514 
25 Pesetas 477 @ 481 | Peruvian sols..... — 45192 — 464 
Span. Doubloons.15 55 @15 75 te Silver.... 484 @ 488 

ex. Doubloons.15 50 @15 75 U.8. trade dollars —65@—75 


Fine gold bars... par @% prem, 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $12,000 Virginia fund. debt 2-33 1991 at 
62!4 and $15,000 Virginia 63 deferred trust receipts, stamped, 
at 6. 

There has been a relatively good volume of business in the 
market for railway bounds. Some bankers report liberal sales 
over the counter and prices have generally been well sus- 
tained. Theannouncement on Tuesday of the sale to a syndi- 
cate of bankers of a new bond issue of 50 millions by the Lake 
Shore Company was unexpected and caused a de mand for old 
maturing Lake Shore bonds which carried the prices up from 
about 1 to over 3 points. Except an advance of 2 points in 
Fort Worth & Denver City, 153 in Mil. & St. Paul general 
mortgage 4s and 1 point in Wisconsin Central bonds, the trac- 
tional changes in the active list are unimportant. This list, 
in addition to the above mentioned, includes Atchison, 
Chesapeake & Ohio, Chicago & Northern Pacific, Burlington 
& Quincy, Chicago & Eastern Illinois, Columbus Hocking 
Valley & Toledé, Kansas Pacific, Milwaukee & St. Paul, 
Mo.' Kansas & Texas, Northern Pacific, Oregon Short Line & 
Utah Norihern, Philadelphia & Reading, San Antonio & 
Aransas Pass, Southern Railway, Texas & Pacific, Union 
Pacific and West Shore bonds. 


Railroad and Miscellaneous Stocks.—There have been 
several features of interest in the market for railway stocks 
this week, most conspicuous of which was the demand for 
shares of the so-called Vanderbilt group, under the lead of 
Lake Shore. This stock was bid up on Monday to 172, twelve 

ints above the previous highest price ever quoted for it, 

here was also an unusual advance in Michigan Central. St. 
Pau! & Omaha, North West. and New York Central. _ This 
movement was chiefly due to the successful negotiation of 
the new Lake Shore bonds, as mentioned above. On the 

ther hand; there has been a marked depression in the an- 
thracite coal stocks, led by Central of New Jersey, which de- 
clined on Tuesday to 9314,a loss of over 4 points since 
the close last week. This was due to the unfortunate 
condition of the coal trade, as has been previously mentione 
in this column. Manhattan Elevated was also weak, selling 
on Tuesday at 855g, a decline of nearly 4 points from our 
last quotation. The grangers have been strong, stimulated 
by Burlirgton & Quincy’s January statement, which was 
more favorable than had been expected, and shares in this 
group sold on Wednesday at from 1 to 3 points above last 
week’s close. Since Wednesday there has been some reces- 
sion from the best prices in the entire active list, owing to 
the taking of profits, some selling for foreign account and 
the belief in some quarters that the unusual advance move 
ment had about spent its force and a reaction was due. _ 

The miscellaneous jist has been generally neglected, chiefly 
because of the unusual interest in railway stccks. ‘There 
was ademand for Pullman Palace Car which carried the 
price up to 168, an advance of,,6 points from the close — 
week. American Sugar has fluctuated between 118 an 








115+,, «losing at 1163g.: 
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6, 1897.] a : nding MARCH &, and 
¥. — tE—ACTIVE sTOC KS for week - Sales of, Range for year ty ts 
—_ ——_a voRK 8 STOCK K EXCHAN "the [On basis of so0-share lots, 
4 y Ss. | or YEE ah 4 ——EE 
ses. ———IGHEST AND dancers ae Friday, | —— Ishares. | Lowest. Highest. 
— oC Wednesday, | Thursday, | Mos 5 ar aaa | atin’ 
f Mc nday, Mar. Sl emeateiiieanel R, Stocks. a Feb. 15) 
- arora | on. & | aor a al 2g rary acinar oped Banta, Bre pies Fob, 15) 25% — 9 
’ | = 12 . "200 Jan, 2% 2 
23 H a 21g) 121g 1233) 12% 12% pn 244 <2 oT atsentte & Paatie ecoceoeseess M+ “0 ten 22) 18 Jan. x 
1907, 2% 12% 23m 22% 23%) 23% 24% "lg wt Baltimore & Ohio... | 167) 18%Jan. 7 A ie 
0 5s 128 } fg, 23 23% “Ig ee “| 16 16% “15° 36x Brooklyn Rapid Transit...... 200) 5449 Mar. 4) 56 Jan. 3 
they an a ise 16") 1534 22 §| oats TF Bi% + ga Canadian Pacttlo.......0+--0. 4,729 see tee. "hole ae we 
7 ‘s *1! 22 | *2053 22 an & 5ilg 541g) ..-... ----- Canada Southern...... 33,060) 9344 Mar. 5 ‘ 5 
“ “30'9 He + th 561g) *55 56's ast 17% 465 47% ja7 O57 ee Ee SUNG 202-222) SEO | 11 Feb. 15] 18% — 18 
a. 544 5519 S008 15% Ae Obl 93% 96 Ret 13 “104 1 a Chesapeaie a Gide OBd sles" Feb, 15] 9170 Mar. 2 
es el 94% 93 | stom 11%) “10% 11%) 83 17% 17% 1749 & Alton .........2- : 9% Jan. 5) 78 Mar, 
95% He tis “11 1s 17s 1743 Rie as le1g30e 172 172195 a I Chicago Burlington a Gili > gpreren heen ce ages dlesaia Fens 
., 7 a Sy Rs cncan \“167_ . 78 | z tern w.---/§95 Jan. 8/69: — 
te 173 51s §170 2 78% <- 77 | 78% 73 “43 48 “a wang vies oe teil n5aeal ey 2 Slane” — $ 
ES Sia 8" 95 98 | “83 F7%| 76% 77%) 76% 7 a a ee 28'808 102% Jam, 2/108 Mar. 3 
42 95 98 76% 77'4| 76% 7 136 136 . é thwestern..... Jen. 12155 Feb. 
1 95, 93 | 76% 779 133 pan! 13418136 Rett he 107% Chicago & Nor prof.) 9, 13/183, can. 12 70, Jan. 16 
103% $a 134, | 133% 134, | 134% en eae scones "GS% Chicago Rock Island &Pacitic, 20,410) 63% Fen. 310g ue ¢ 
tite M05 en Yeates pate “ “esi4| 684 “6938 67% + 555 56% ¢ Thioago St. Paul Minn pref.| 130 asin Feb. 16 30 Jan. 18 
no cewene| aes 7 i81g 67° | 57 | 5518 391g 13919 SO. d...| 5/000) 2019 Fou. 10 73% Jan. 4 
100 "25. 6773 67% 68 5llg 53 8 ad *13919 142 1g 913% Clove, Cinein. Chie. & 86. L...| 3,660 73 Jan. | <2 
00 a Bila eS 13610 141 138, ‘20% 237% 29% 281g 28% Do Hooking Val. pret 3,110 ta 38 + —_ 21 
- 921 2 wae) sence eoenee Jan. e 
41355 13548 - 2) ae Riad ‘in dal Se ve —wheees we! seul ete 121% Jan. 16 
Ae Pallet fen giles rE 4p “Aig Ce i 40 Delaware & Hudson.......... | 1'860151 Jan. 29 157% Jan. is 
08s oongse onan a 414) hoe 40 ‘ea 10833 108 108% [cer etetnen ple enema 100, 10% Feb. 26 12%4 Jan. 1 
ring vill iy 107% 107 107% Ry th, 106% 154 154 tS f Denver & tio Geanfs....--,, 32%) 407% Feb. 30 hah ion 18 
*socese ) 107 Aig * 52% 154 (“153 .....- * y 3 “i 068 43g Feb. $ ‘ : 
1079 5% 153% 185 ton titel . capes sis ine 42i4| by ii Erie oT on: 1058 33 Jan. 11 to 15 
= 1088 +90 rally 4244 “41° 42 Ti, Ti%) 14% 14% 33% 33% = =f 3 bain Feb, 13.$24l Feb. 13 
— 407 10) sidlg 14% 14%  <- ilidlad — |) a sville & Terre Hamte.:| 2a... 130 7 Jan, 16122 "Feb, 5 
ney, 147g 1478 234 341g) *33%g 3- Semenesboaiee te 199°" “Si°| *33°° “31” |Evanaville en, pref.......... } vente — ‘eb. 26 95 Jan. 22 
34% == 3 3h Great Northern, p 320) 9219 | 16 
fv aol 2k m at *93°° “31 | +23 ane *120 123 |*120 = LllinolsCentral........ 5 tage ae. | Bia “6g Jan. oy ' 9% San 20 
8.698 +93 31 : 23 93 14490 «123 "120 r | 931g 934g $94 “7g lowa Central. ame 2 20| 25 gan. an| 2 ly Jan. 18 
8,433 120, 123, |*120 = $9414 9419 7 ore Bale 95 | *Rh% 98 Do ao | be ee a= Ss 70% Jan. 20 
‘6! 921g $ "7 7 ‘6 5 ol ee 3 | “241g 2 estern.........| 5) 66% Feb. 26) 7 tig 
508 "7 2326 | “2419 26 | Tr? 33 ‘173 . 2S n.southece| 9.707115 \dan 2.170 Mar. 3 
3,930 25 ie (17 “16 «17 =| «(17 4 *68 69 | *¢ 39% Lake Shore & Mich.So | -* 90! 4219 Jan. 22, 55 , 19 
8,375, Boe 164% ‘16 = 5694 694 6819 = 16719 169% 168g aeow poy a o*| 32,691! 475,Jan. 5 “en m4 il 
oe 65% 66% od 172 | 169 71g 268%. = |s49 49 485 19% I —. ‘iba ie peas 4 Jan. = 144 Jan, 4 
= i ee ee a a eae | aha a Ae ; 
for 50 504 19% "a _ seat Mh” -nnee 4)" aman angen] <apioe +a a Manhattan Elevated,consol.. | 3 "550/106 Feb. +4 7“ Jan. 2 
‘ 5: Menem aOR Gre coe 753, 864g 8714] 86 8 Metropolitan Traction 495, 90 Jan. 28 9 Jan. 29 
Toe abamaell ams oiaail Same 67%) 85% 8758 ; | 106%4 10644 Ne tral...........-.) ( Mar. 2 19% Jan. 
os 0 iy 89 8553 867% 353107 |*106 103 Michigan Cen 100,18] 3) 9g Jan, 18 
65 “29° “89% ee 108 107 107 > 95 | $95 95 | ...... --- 19% Minne ee 0s 100, 73 Jan. 36 H+ Jan, 30 
ain 107% 1074 1 Y2lg 921g 93 Hr 43 20 | “18 19 ae 73 _ 2a pret. 150 4G cee Sa] Site Some 18 
ose * 2 1§ = 87 fi oe 2 | 802| 12: re 5 
4615 ‘73 "20" ‘1S \9 30 §78 73}9) ‘75. a 245 47 | 12% is Missouri Kansas & Texas.....| 11,951) 26% Feb. . osu ian 18 
88 ‘77 «80 164 46%) *45) 47 | re 12%; 1318 1318 aoe 31g Do aes, 9,078) 19'4 Feb. 13) 2219 Jan. 12 
75 Si. m3 13M “ae Bal Sen sik aa sani as* tam Mobile & Ohlo.e. o-oo pai! Is70 * Jan. 2570 Jan. 25 
13% 1: 038 30'9 30% 30%) 30 229) 2l% 22%) 22 2242| Mobile & Ohio........ St.Louis| ....<. é one 
304 3019 op 32 21% 22 | 22 22g) *20'g 2219) *20 -...| Nashv.Chattanoogadst. =e! 9. G4i\ Dol, Fob. 18| 08 Mar. 8 
_ a1 23 QL” 22 +20” 22 Been Prose fiver \er7777 "37" |New En kContral & Hudson.| 24,641) 92g Fob. 18/98 | Mar. § 
1 at *21 22 — ecccee coves “- Genes 37 |*--00 93 |New York Centra. .Leuis} 1,300) 11 F 22,70 Jan. 2 
o Pa eee OR CeO CR EM teiccye a orir 2 dan. #4 7 dem 
e E 2 a 23 ‘ ‘ a0't| 2: eb. 
"$3ip 93% 9378 fag ont 4 | 5" 0 | “65 70 | ~ ba ret. po 160 Feb. ie = 8 
the ‘1h 12 _— a Ie ere 70 | 585 30's 81a 30%) 174s a |New York Now Havené& Hart. 5,990) 14 big 4 19 Jan. 18 
, * | eoscee °° y | ‘ ¥ , 
a ie 87 38 175 | s17419 175, 7a teh ie “[5%|" Las ‘2 New York Susq. & West., new. 1.050 295 Jan, 25 its Jan. 18 
aus gb tat I hf 9 | 99 9 | $2 ‘ort 29 ps woven S326 Jan. etree Jam 20 
ndi- 144g 14° r toi 3° «% od 26 | *25 Norf.& Western,all instal. p "31/17 Feb. 16} 33 Fob, 1 
ake *8% ‘oM 3. 25 254 254) 2 25 tty *11l¥g 11%| *1138 Ty "De pref.,tr.ctfs. ;all ins. pd. 6,235| 13 Jan. 23) pg te 24 
“old Phe Tis! ite 12. | “1 12 “6i9 17%4| “16% 1733) $16 14% Nor. Pacitio Ry. voting tr.c 18,000) 33' Jen. 15151715 Jen, 18 
rom iol 17!) “16% 17%) “16% Liss) Im 14%) 14% 14] 37 3775| Do Mav.Oo.vot.terette| » <co-e ae fee eee eee. 8 
3 in ‘ies 14%) 14% Sain 3758 33%8/ 386 yt ii te *11 br “lor. “= aa vot. trust.ctfs. Rcrt 3335 Feb. 15) tp me Lt 
eral ia’ 34 | "ld 24 | 1s 24 | “14 fim] 44 44 | +43 phila. & Reading all inst Pi;| °°"600| 121 Jan. 11, 50 Fe. 2 
oan cite aetl atte 48 | 4340 Bae] 24% 25%) 24% 25% 7 25%0 phils, & Reading » oe = 35 
4 4 me 5 24 ‘ 3 9 49g) DO water, PFOt| 85) 50 Feb. 1) 50 Fet 
list, Mas 244) 244 254) 204 24 AB 35 | 8 50 | 949 49% Bio Grande Wontern. «2-3 BF AAT Fa Bj Fan TB 
- a dle sig” HET | A ER Rg NGS (SeTouaatt oh teemroat| 53 Han: 33) abe har. 4 
r seeeek xungnel canete su i S117 % ae 61 "56 61 | *8 51g St. L. & San Fr., vo ref.| 2,542) 37. Jan. 29) 16" Feb. 
cing §118% 118% §118% 11 5¥4| 5s “Do 1st p 17654, 12% Jan. 27 2 
. $ 62 | *56 61 : Cole Oo ae 538 0%! 40 4019 2d pret. Feb. 6 4% Jan. 18 
2 ib go%| 939° 307% sa aot a4 $ so. is. ““—_ st. Logie Southwestern... uae 10” Jan: o sss. 3 
. 20 5 141g 4 4% eee, oo -| 2 an 1. 2 
4. 15% 15%) 14% 1539 5. shel ste 150) ae 238 I Ee Bt. Paul & Duluthveeeeeasaie| tooo 87 Feb. 3987 Feb. 3 
1 10 21 *20 90 Do 574 ! 15% Jan. 1 
104g 1043) 10% 1 “18 21 | +18 a OS casos ul Minn, & Manitoba... 20| 131g Jan. 13 16 
F 18021 i oeet MN Picsces | 117 |8t. Pa Keniideanas| . 5| 10 Jan 
een B88 te. 88. fais” 88 iia Be, iG 120, iz "ie|Southorn, voting trust Sordf”) _3(520) 18% Mar 4) 29% Jan. 19 
"116 120 § 14% 14% 14% 1 93g 878 vo’ trust. cert. ’ 80 85 Jan. { 
ks 14% 14% 916 918 2818| Do pret., noel i 11| 10 Jan. 
144 14% 9 918) 91g 287%| 27% & Pacific. .......0. 1:6| 6%4 Jan. ( 
Ir 1% 914 287, 28 919/Texas rece: 7,li . 1) 2% Jan. 
0 2 28%) 2 29°) 284 258 ee du Union Fasite Bouver SGti.| "sio| $s Nar 4 Peden 1 
slve 7 oe 7 3s OF" oT “Ee ee Te ce! Stel Wabetiacccsccas veeees**"pret.| 3,880) 15% Jan. 9| 69Jan. $ 
it. re a Ce 6s 6%] G4 Gio 18% 16%4| Do Erle...cc0~;| 2)120| 1 Feb. 19| 619 Jam. 
St “os Gig a A ee se 12 fe *6 Wheeling & Lake ee SS) kee 1] Boden. 
ds 16 . otfs. : 
‘his ty 2 | “Tq Ta) 5 "T7e| Sey 6 | G's Gl) 3% 7 pote reg 13; 14% Jan. 16 
of 1g ‘Sg 10 | *5 10 BM 2%] 1M 219) oo ceee cacece Miscellaneous ° 225; 113g Feb. 6% Jan. 19 
a iy Tul “Sa *Yal iq 2a] Su 2M American Cotton Ol Oo-n—s| 390] ba%s Feb. 16 is Jan 9 
the "lg 14) = 1% 13% 12% 12% *12 13% ae Pt Do | apirite Mtg. OF | 11,504 ziteden. 8 tie. 8 
, * eee 
de rt 53 | 65" 58 | “557 oe) “SS? fey ism 14 13% 13%| American 8p prot en’en0 120 Jan. 5 118% Mar. 3 
| 14%s ° 34 845 erican Sugar Refinin 1,795'100% Jan. “14 
nce 14 14%) 137% 14% 13% 34%} 34 3419 15% 118%! 11519 1174%4|Am Do pref. ’ Feb. 15] 7919 Jan. 
928| 67s Jan. 14 
ate 33% 34 | 33'9 34% Oe er ee et Todt] 104% 104% joan Tobacco Oo....-...| 20, 100 Feb. 111062 
171g 118 1} 04 104 104 Sg 7514|American pref. 496 5| 13% Jan. 
ned 116% 11739] 1 10319|§103%4 104%¢| 1 5 7433 75lg) 74 Do 3,210) 103g Mar. Jan. 18 
7 §103% 10359) 10319 3 75 75g 106 106 §106 107% TINE cin cincces 33°445| 73% Jan. 5) 79% ~ 
= OBS PURER MEN) aE 105) 200 Ea TT ehentitss Gatemouth | 2888 ap dan Sa 8ta Ma 
ted 11% 12%) 11% 76| 75% 79%) 718 ere oi 1541] 153 153%/Oonso @.00.--0z-nseae] 16,38 
"s ih ae'ae URS) "ee agg "GES ety "Seat past] 
= So ooie 24% 24%! arg 25 So 908 “90% 91 Ch it Morth American Oo... 6,785 ener 4 
- 90%, 9033} §90 90 | $90 90% 453 45) 453 453 26% 26% Pacifie Baie -castcosooce assess i582 Jan. 2/163 Mar. 3 
" a5 a5%| 25 5%] 25% 25% 28% 25% OS cad Se ee nan Palace Oar Gompany| 3,816 182 Je 15| 65% Jam, 1 
to 25 25 *91  ...200| “91... 200 i160 an Certificates...) ...... : 11% Jan. 
_ Shia | Re aa Epa | eg] be ‘tee Geaniasurarecerptag”| Lf] f° Feb 18) SHEE 18 
ve- 156% 157 *64 64%) “64 10%| §978 al Iron & '771| 79 Feb. 13 * 19 
“64% 6514 101g 1033; 10% 7% 28%4|Tenn ther Co..... 77 b. 13) 64 Jan. 1 
aso onpese 0 10 10 27% 29% ited States Lea’ 1,130] 54 Feb. nm 19 
ay He a HS HS tal 8 oS8) a8 gh8) sak guy one ori| Sel MS Eee Hl Teed 38 
ere % 84) 8 3a} 591g 6033) $953 60 201g 2019| §201¢ 20% Do re"| 8,366] 81 Feb. 16! 86 Jan. 
ae Bs Be ie os “Fe el ES Baa) 548 709 Ua% Tee Oe union Tainerask |, 
as 71% 84 | 8 
né ie S3iy| a2 83%) 82% 83%4) 8348 




















100 shares. 
*These are bid and asked; no sale made. § Less than 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—IVACTIVE STOCKS, 


(+ Indicates actual sales, ) 





INACTIVE STOCKS, 
4 Indicates anlistea. 





Rallroad Stocks, 
Albany & Susquehanna........100 
Ann Arbor..... eesenabudes anesthe a2. 

Preferred. 
Boston & N. Y¥. Air Line set-100 
Sama’ Rochester & Pittsburg. = 


ferred 
Bar. Cedar Rapids & Nor......100 
o Great Western............ 
Glew. Lorain & Wheel. pref.....100 
veland & Pittsburg. ........ 50 
= ) Moines & For Dodge. eee 


Preferred... 
Daluth 8o. Shore & Atiantic 9.100 
Preferred {| .. 00 
Evansville & Terre LH. pref 
Flint & Pere Marquette... 
Preferred. . 
Green Bay & Western. 
Deb. certfs. A 
Deb. ovrtfs. B.... 
Kanawha & Miobigan.........- 
Keokuk & Des Moines..... ....100 
Preferrea.. 00 
Mexican Central 
Mexican National tr. ctfs. 
@orris & Essex............ 
BS. Y. Lack. & Western 
Borfolk & Western Ry ........126) 
Preferred ....... 00} 
Or. Sh. Line & U.N.tr.ree.,all pd. 100) 
Peoria Decatur & Evansville 100) 
Peorta & Eastern 10} 
Pitts. Ft. W. & Chic. guar. penser 
Rensselaer & Saratuxa.. 
Bio Grande Western pref. asee “Tool 
Toledo & Obio Central.. 10 
Preferred 
Tol. St. L. & Kan. City$ 
Preferred {] 


eacceccoccs cosccsced 


.. 100) 
100! 





Mar. 5. 


Range (sales) wn 1897. 


INACTIVE STOCKS. 





Bid. ; 


170 


9 
1247.) . 
104 





~ Lowest. 


170 Feb. 
ly Jan. 


—~ Jan. 
30 Jan. 





| 40 Feb. 


Highest. 


16 Jan. 


Feb. 
185 Jan. 
4014 Feb, 





\170 Feb. 


\. 00 
|| Edison Elec. Ill. of N. Yi 100 $ 
ls |[Ratocm Elec, Ill. of Brooklyn..100 


wb, || Laclede Gas........0...-- ...---100 
10 


100 
" |/Michigan- Pontadales Car Co... -100 


. ||Minnesota Iron..... niiehaaaataniie 100 
122 Mar. 


2814 Mar. | 


fi Indicates unlisted. 


ery vemos 
Adams Expr 
| American 
|American Coal 
|American Express..... ........100 
|Amer. Tel aph a & Cabie. .....100 
|Brooklyn Union Gas. 
|Brunswick Company..... 100 
\Chic. June. Ry. & Stock Yards.100 
|Colorado Coa & [ron Devel...100 
|\Colorado Fuel & [ron..... 
Preferred .. 1v00 
|Col. & Hock. Goaltr. rots.all pd. 100; 
Commercial Cable -100 
\Consol, Coal of Maryland 
Detroit Gas....ccc--c0 





re 


wcesccocenccces-co SO 





Erie ee & reson ..100 
||IMinois Steel -100 


1] PROROTIOG. ccacccceccce 
Maryland Coal, pref.......... 
PEEL ncmeades suenancnnnes 
| National Linseed Oil Co........ 100 
|| National Starch Mfg. Co..... ..100 
New Central Coal 100 
||Ontario Silver Mining..........100 
| Oregon Improv’t Co. tr. rects..100 


|| Pennsylvania Coal............. 50| 31 


| Quicksilver Mining 
PROLSRTOG . .ccccoce 
| Standard Gas, pref.) . e 
!|Tennessee Coal & Lron, pref... 
| ay Paocitic Land umnienenty 
| U. 8. Express S| 





Mar. 5. 


— 
107 |108 


36 
100 (103 |! 97 


Ask. 


151 


Lowest, 


—— 





147% Feb. 


125 Jan. 
10914 Jan. 
-| 8549 Jan. 
85 Jan. 

53 Jan. 
103 Feb. 

Jan. 
20% Feb. 
75 Feb. 


31% Jan. 


22 lg Jan. 
7149 Feb. 


Jan. 
Jan. 
Feb, 
Mar. 
5 Jan. 
5 Jan. 
1014 Jan. 


1% Jan. 
11% Jan. 
102 Jan. 
70 Jan. 


37 Feb. | 
Jan. 10 








“a 





SS 
Range (sales) in 1897, 
———___ 





* No price Friday ; latest price this week. 
NEW YORK STOCK EXCHANGE 


} Actual sales. 


PRICES.—STATE BONDS MARCH 5. 





SECURITIES. 


Bia. | Asx. | 


SECURITIES 


Bid. | Ask. 


SECURITIE:. 








Alabama—Olass A, 4 to 5 1906 
Olass iM BB 220. cece ceesseeees 1906 
DP caseceniguascsonsaill 
Ourren*y tandin 
Arkansas—6s, fund,Hol.1899-1900 
do. Non-Holfurd 
al BR.. 





1914 


Funding a 





Missouri—Fund.........1894-1895 
North oo oO -ncnoaay 


ct 


rtd ete J&I . 


x, pies 


eros: aa 
solidated 4s oo 

J south Carolina—4%gs, 20-40. 1983 

6s,non-fund ................1888 


“iss2-1e98 











Penitenti 
Virginia funded 





Tennessee—6s, old...... 1892-1898 

6s, new bonds ......1892-8-1900 

oO new series.... .... .1914 
a, 3-4-5 68 19 


6s, deferred 


1gs.. 
os 
ves cee 








38...199 
, stamped 





New York | Bank Statement for the week ending 
e omit two ciphers (00) in all cases. 


Feb, 27, 1897. 





BANKS | ay | 
(00s omitted.) | Oapilal| Surpl’s| 


Loans. 


Specie.| Legals. 





of any York. hee 














New York. 
Exchange 


| 1,000,0 
500,0 
600,0 
500,0 
900,0 

i,000,0 
1,000,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
250,0 
3,200,0 
1,000,0 
300,0 
750,0 
500,0 
1,000,0 
300,0 
250.0 
200,0 
750,0 
500,0 
100,0 
200,0 
200,0 
500,0 
300.0 
200,0 
200.0 
300,0 
200,0 
500,0 
200,0 


& Fulton... 
& Leather 
Exchange. .... 
tinental 
ta 


1 Exch’ ge. 


New York Coan ty. 
German American. 
Chase an 
Fifth Avenue. 
Germau Exchange... 
Germania . 
United States.. 
Lincoln 

Gartield. 


3, 500.0 
1,087, 6 


th 
Barkot the Metrop.’ 
Wear Side............ 
Seaboard. 


spberty Nat. Bank.. 


Y.Prod.Exch’ge 1 318, 1 


a 
LOR mon 














NROCSTOMOORS 


b= @ 


Mos 
Stl hm Oo ee 


PRU rle 


NE SQe toe ocr xe 
WOROIA SIS S ss 
— 


Geneon aeramns 


sy 
I Wh Oto 


eon sleneene $1,470,0 $13, 
90,0 2,765,0) 1,599,0) 16. 
3,1) 2, 
,0| 1,143,0 
2,371,7 


888,2 


288,0 


6,304,4) 


16,3) 


OS ww BAS Hoe 


wZwOCCH URRY 


SEO or on 
ar CoceaT oe} 
FOP 
on 


49 
245, 9, 


al 
ta 
o 





59,772.7 74,888,1, 497, 





yi2te 


609,7 83,940,9 117,022,4'573,769,3 


Deposits. 


New York City, Boston and Philadelphia Banks: 





pital da 


BANE?. 3 Surplus. 


Legals. 


Deposits.+| Oirc’l’n | Clearings 











+ 
497,518,879, 
500, 367.7 8 

30,8 498,747,682, 
660,8 497, 609,7 83, 


Bos | 
Feb. i3.. | <2, 381, 8) 173,892,0/10,744, 
20...) 9, 351,8| 175,270, 0) 10,569, 
ane’ ‘| 69, 351, 3, 175,661,0) 10,569, 


| 36,5 263,0 102,680,0 
35,263,0/ 103,197,0 
“ 27..| 35,263,0 103,340,0 


























39,633,0 


:723, 
572, rors. 16,613,4|535,125, 
573, 789, 3|16,491,1/446,462,4 


,846,0) 167, Yi ty 9,549,0/ 102,200,7 
165,495,0) 9,561,0) 85,025,9 
163,422/0| 9:567:0| 71.2062 


110,374,0} 6,905,0) 55, ibe 
113,530,0) 6,862, Hi ey 
114;280,0| 6,826, 0! 49,690,5 





* We omit two ciphers in all these four: 
+ Including for 


ton and Philadelphia the item “‘due to other banks”. 
Miscellaneous and Unlisted Bonds: 





Miscellaneous Bonds, 


bay rado O & I. lst cons.6a,g. 
Col. C, & I. Devel. gu. 5a. 
Colorado Fuel & I.—Gen. 58. 
Col. & Hock. Coal & I.—a, abs 
Consa.Gas Co.,Chic. yea 8 
De Bardeleben C. & L.—g. 6 
Det. tias con. lat 5 . 
a. Elec. Ill. Co.—1at 5s.. 
‘e of Bklyn., lst 58.. 





Equ nite he Me es Fist ds. 
Equitable G.& 8 
Erie Teleg, & tel ep. 53, g..- 
Henderson Brid onlatg. 68. 
Illinois Stee! deb. acoce 
Non-conv. deb. Oy 











Migcolianceus Bonds. 


{nt. 
Manhat. Beach a &L. 
Met 

Mich.- 
Matual Uaion Teleg.— 
Nat. Starch Mfg. 
N.Y. 
Northwestern Tele 
ror Gas & C. 


Cond. & Ins. deb. 68. 7 


1. Tel. & Tel. 18’ = 
‘enin. Car lst  X booe 


1s tan ie: | iit, 


& N. J. Telep. 


Mongo... $ 2 


Tat’ cons. g. 68 ocodaaed 


South Yuba Waier—Con. | 3] ot 
Standard Rope & T. istg. Ge ee 
ay 


Income 5s atnae 


Sunday C ‘reek Coal lst §! 6s. 
Western Union Teleg.- 
Wheel. L. E.& Pitts.( “eal Leta) 





Notz.—“b” indicates price bid; 





| Chathar 


| Kast River..|133 
| llth Ward..,200 


a” price asked, 


* Latest price this wok 


Bank Stock List—Latest prices. (New stoc. *Not Listed, 





BANKS, | Bid. Ask. || 
America.,....'¢ 

Am. Exch... 

Astor Place* 23 

Bowery* 

Broadway..../2: 

Buteh.& Dr.. 

Central t... 

Chase... 


German Am. 
|'German Ex.*| 


Greenwich. 
Hauover. 
Hde & L.* 


Chemical 


Solennis. in 
Commerc ie 
Continental . 
Corn Exch... 


70 
20; 5% 210 Manhattan.. 
130 140 
235 (30 
|M’chs’ &Tre’ 
| Mercantile... 


Fifth Ave.. -|2900, 3400 sete # 


ork.. 


'@ 30 
@ansevoort. . }105 


\Garfield....-.|600 |ooco-- 
lio 


| BANKS. | Bid.| Ask. 


Germania. . .. ig 50 
1 


ss 
'| Hud. River.. 159 
Im.& Trad’rs|525 


4 \*4500| Irving.. | 140 
City 50K | Leather Mfs’ j185 


210 
\Marketé& Fai|210 

Mechanics’. [187 

130 

x0 


230 
IN. Y. ih nty 650 


Bid. Ask. 


Be ANKS. 
N.Y.N 
19th Ward.. it 
. N. America.j13 
Oriental.....{17 


--|| Pe ople’ g. 
Phenix. 
> Lecccce || PIBZA*..-- 08 
.| Prod. E x.*. 
Republic. .. 
Seaboard. ... 
Second ......|4 
Seventh. 
Shoe & Le’th 
Stateof N.Y. 


sind Lig n’s. 
12th Ward’. 


Un'a States. 
ae 2 nen 





1975 _|eowsee 


eseeee 











\\ 


SZLEZ2 LSSSSEESes, 


— 
eo 


aoe Ss SSS: 


Chic. 
See ofIndf_ “ 


yance 6, 1897.) 
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ss 


BOSTON, PHILADELPUIA AND BALTIMORE STOCK EXCHANGES. 





ae 


v7 Share Prices — not Per Centum Prices, 


Sales 


of the Range of sales in 1897, 





Active Stocks. 
+ Indicates unlisted og 


Thursday, 


Monday, mo Wednesday, 
ar. 1, Mar. 3. Mar. 4 





AB ston) .100 12% 12% 
on. 48 8. Fe. 0. 100 


atte £ Onto (Balt.). oe 


25 

a he yn{j(Phil.)._ 25 

Boston & ¢ Albany (Boston). 100), 
poston & Lowell ¢ 100 


.0&G. yot.t.c 


f..( Boston). 100 


re 
Fitonburg F (Phila.). 50 


oO Uent'l (Boston). 100 
Hew England. aie 4 +: 


rred 
orn Contra (Bal .). 50 
xeracr Pacific (Phila. “re 


i bad 
yh .( Boston) 100)" 


id Colony. ( 
Peasyivania ..- (Phila.). 50 
yi 50 

i 50 


Phil. & Reading.j | 
(Boston) .100 


oie 
a0 ‘ 
voen Traction. (Phila). 50 
Miscellane ous Stocks, 
Am.Sug’r Refin.{) (Boston)... , 
Preferred 
Bell Telephone... “« 100 
Bost.& Montane. ‘“* 25 
Butte & Boston tf “ 25 
Calumet & Hecla 25 
Canton Co (Balt.).100 
Consolidated Gai “ 100 
Elec.8tor. Bat’ yi (Phila. ).100 
Preferred ‘! 100 
Erle Telephons./ Boston).100 
Ganeral 2 “ 100 
Preferre 
Illinois Steel . “ 100 
Lanson 8to toreser. “ 50 
lehi’h Coal& Nav. (7 4ila., 50 
N.£.Telephone (Boston).100|*10 
Pa. Heat,L.&Pow/ Phila. )..... 
Uni’'dGasimp.f| *“* 5 


“= 





* Bid and asked prices; no} sale was m'ad 


12% 12% 12% 12%] 1246 12% 


*595g 601g 
*181g — 
217° 217" 
‘212 +213 
16249 163% 
Ig, 10% 10% 
“57 
T6\g 


179 
ae 52% 
12% 1274). 
72% 73\5 
‘7 7% 
125g 127% 

116% 118 


74 
1285 134¢ 
115% 118 


* 


144 — 

















"425 12%/ 12% 1 
+5 


224 224 538/20514 Jan. 


t Trustireceipts. 





Friday, Week, = 
Mar. 5, j|Shares. Lowest. 


5 ‘115% Feb. 


Highest 


ed atld od 
— 


PUAN ON RIK WOIS | 
rs) ; 
A. ee, 


= moO wo a> 
AISSuvP Sarcome sor 


CO me at 


1113, Feb. 
66% Jan. 

6% Jan. 
12% 13%) 23,111) 8% Jan. 


115@ 117%) 25,024/110 Jan. 
104 104 505/100% Jan. 


~ 


13% Mar. 
118% Mar. 


ty 
PORPUAHWrOWW Wap 


76,730| 6 Jan. 
247|/326 Jan. 
20| 60 Jan. 
412) 60% Feb. 
| 25% Feb, + 

27% Feb. 

64% Jan. 

| 327% —_ 


— 1214 23,549) 94% Jan. 
a7 





3949 

103% 103 
1449 1453 

"73% 74 . 
434g 43% . 15 
*2 2 

t Trust rec. vail instal. 














Inactive Stocks. Bia. 





Prices of March 5. 
Atlanta & Charlotte (Balt.).100) 92 
Boston & Providence (Boston).100| 262 
Camden & Atlantic pf. (Phila.). 50) ... 
Cstawissa.... 50 


(Balt.) 
Oueee West — (Boston). pes 
Connecticut & 
Connecticat five 100 
Congol. Tract.of N. J. §UPAUa.). 100 
ware&Boun: _- t.-. 


Pint & Pere M: 
_ Preferred — 


Tal.....«.( Boston) 100 

= Hill & 8. im (Phila, ). 50 

uehoning Val - 50 

American Co. “ 100 

‘orth Pennsylvania. ” 50 

Or.8h. Line all asst. at oe = 
eee N. (Phila ) 


Pala 50 
wane (Boston) 100 

oe (Balt.) . -100) 

(Boston). 50) 
( Phila.) .100) 
“ 50) 





Ueted Oe of N. * 
Weat Jersey __. 
West Jersey & Atlan. - 50} . 
Western N.Y, & Penn “s 100| 


| 3 
1u0} 112 
Manan th Mise LLANE oon 8. 25 
nd x, asst p (Boston | 
Atlantio Mining... ‘ 
Dy Beate Gas’. 
S0eton Land... 
Centennial Mining. . 
Port Wayne Elect.".. 
Franklin Mining... 
Fretichm’n’s Bay L’d. iy 
Asarsatge Mining... DAG 181g 
Viseola Mining... 2. ‘ 33) 34 
ilman Palace Car. 
Pee rania Steel... 


“ 72 
5s: 50} 24 
+» COMUlative “ 50 51 a) 


af fonds Boston 

& 
sudtinest eae fa 48,1995 M60, B55 
etn United Gas ist Be ocme YO 





sccese| |} 2d, vce 
74 
14! 2 on dic 1st en dal een 


162 || 2d 78.....-08 se sceccens 


Bid, 


Bonds. 





Boston United Gas, 24 m. ba, Tas 67 

Burl. Mo. River Exe n J&I 
Non-exempt 68....... 91 e "I. 10 
Pl 910, J&J 


ain 48... » 
on Burl. & Nor. 18t5,1 





A&O 
a mort. 6a. -1918, J&D 
benture 


wogocell 396, J&D 
0 |/Chic, a 1922, F&A 
Iowa Division ae 91 9, A&O 
Chic.& W.Mich. gen. 58, i ert 
Consol, of Vermont, 58.1913, J&aJ 
Curren’ 











Eastern 1st mort 6 g.1 
Free,Elk. &M.V.,1 ist65.1988, on end. 
K.-C. ri. Leb ,58.,1925,A&0 

98 ° 

5. &M. con. 601928, M&N 
E. & Hen. & Bir. at ioat, M M&S 
K.C. Bt. Jo. & 8..1907, J&J 
L. Rock & Ft s 1st, 78..1905, J&J 
Louls., Ev ast t.L..,18¢,6g.1926,A&O 
36, A&O 


a“ 

Mexican ‘contealn a -..19 1911, J 
let congol.incomes, 22, pathy 
24a cones. incomes, 3s, non-cum. 
a Y. & N.Eng,, lst, 78,1905, J&J- 
lst mort. 68.....2-.-.19 5, J&I 
0 — &L.C., Con, 6s...1920,A&0 

















10) 
|Buffalo Ry. om. lat, 58 931) 106%. 107%g 
.||\Catawissa, M occcee dA SOO, Pa 1084, 
\Choc, Okla. & Gulf, prior lien 68 -| 110 - ° 


wy 27 \Citizens’ 8t.Ry.of Ind.,con.5s. "1933! 


2% Columb. St. Ry,, 1st, con. 5s..1932 


| 10 ||Columb. O. Crosstown, 1st, 58. 1933} 
118 iConsol. Tract. 


of N, J., 1st, "58. 1933) 
' Del. & B’d Br’k, 1st, 7s. 1905, F&A! 120 
1 |E aston & Am. 1atM. 158. 1920, "M&N| 5 


231, |Elec. & People’s Trac. stock, tr. ¢ tts) 


Sis |Eimir, & Wilm., lst, 68.1910, J&J.) 
41, |Hestonville M. "aK, con. 58..1924) 
87, |Hunt, & Br’d Top,C on.58.’95,A &O| 
1 |{Lehigh Nav. 449s....... 1914, Q—J| 9 |112 


A} 
ll’! 2d 68, gold 1897, J&D) SB j\.acose 


lg|| General mort. 4495, ¢.1924,Q—F 
19 |/Lehigh Val.Coal ist 5s8,¢.19 33, J&J 
3414 lerke Valley, ist 6s.. Stitt T&D 
&& 
30 |} ° 1922, J&D| 
| + sem monary con, 5s...1930| 
\lMorth Penn. lat, 48....1936, MaN| 
| Gen. M. 7 1903, Jé&d| . 
||Paterson Railway, consol. 6s.. 
259|| Pennsylvania gen .6s,r..1910, Var! 130 3a" 
51's — 68,06 eaces cos “A819, Var; 118 


sol. 58,8 
81 14) 


467, 'Pa. & N.Y. ‘Canal, ae 
83 | Con. 5s 


lg Balt. C. Pass. 1st 5s.. 


.| Geor. 80. & Fla., Lat 5s.. 


wopive ‘Trac. trust certs. 48..1943 


< mort., 4 Z...000- 
& Read. new 4 £49 

rule ah, income, 5 ere 1 

2d pref. income, 5 e ‘1958. Feb. : 

24 pref. income, 5 g, 1958, Feb. 1 


5B ccccwccsescces- 


=. M.,5 a Bo? BA 


Phi Wilm, & Bal , 48. So17, ‘A&O 
Pitts. C. & St. L. " B.cn0 Fi 
Rochester Railway, con. 58 ..1930 
SchuyLR.E.8ide,1st 5 g.1935, J&D 
Union T lst &A 


Bonds I 
Atlanta nds Be itimore 1907, J&J 
altimore Belt, 1st, 58.1990 , M&N 
1911, M&N 
Balt. Traction, Lst 5s8..1929, M&N 
Exten. & impt. 68....1901, M&S 
|| No. Balt. Div., 58.....1942, J&D 
ea a & Onio 4  ™ 1935, "A&O 
&. sscnne| -oesee 
Beaten isiand, "24, 5g. ” pros Ses 
Receivers’ ce ificates, 6s. ‘J&D! 103%|104%4 
Do. Maryland Construe., 5s 7s; 93 9 
Do. Pittsb. & Connells., 5s. 
Bal.&Ohio 8.W.,1st,4 ev. 996,38) 
CapeF.& Yad. Ber. A.,6Z 1916, T&D| ..cace|-cocce 
Gent. Ohio, 414s g........ 1930, Mes 
‘Cent. Pass., lst 58_. 1932, M&N 


| Charl. Col. & Aug. ext. 58. 1910, JaJ 

| \CoL & Greeny., Lat 5-62 1917, J&J| 

.| Georgia & Ala. "istpt. 53.194 i, Ac&O} 
*|\Ga. Car. & Nor. let 5 g..1929, J&. 

Georgia Pac., Ist 5-68. ..1922, Jd. 5] 

| 1945, J&J| 

North. Oont. 68...000--..1900, J&.| 

6s .-1904, J&.!! 
Berles A, 58. .- 1926, T&.! 
44g8 =s« wre - 1925, A&t 

Pitts. & Oonne! is. lat 78 15938, J | 

Soathern Le &- B.-000--0.19 4, it 

} 

aa | 

| 














Virginia Mid., 6s...190 
2d Series, 6s. 
3d Series, eee —_ 
4th Series, 3-4-5e.... 
5th Series, 5s 9 
‘West Va C.&% P. Ust, S$ «1! 1% 
Wilm. Col. & Aug., 68..19.06, "Ta! 
MISCELLANEOUS, 
Baltimore Water 5s8...1916, M@n 
| Funding 58....00.....1916, M&N! 
|| Exchange 34g8........1930, J&J 
|| Virginia (State) 33, new. 1932, J&! 
Funded debt, 2-38.....1991, J&J 
*||Chesapeake Gas. Ge..... 1900, J&! 
se ee Gas, Cdncecenwonel P10, J& 


8 oncnme «soc cam - 


tos% i037 





' “Pry 
08 Includes overdue coupon, 


1 Uniisted. 


4 Aud accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES mara ACTIVE BONDS MARYH 45 AND FOR YEAR 1897, 








| Clos ¢ —$——~__ 
RAILROAD AND Inf'st moesna| Range (sales) in 1897. RAILROAD AND | Int’st | Seeine| Range (sales) in » 1907 


MISCELLANEOUS BONDS, Period) yur.5.| Lowest. “Highest. | MISCELLANEOUS Bonps. =| Period) jy,,,- Seca 
ease tend Tamme Men <mccel RE Sahel Mae ad 


7 
¢ 








Amer. Cotton Oil, deb., 8- 1900) | Q—F | 107 a./106 Feb. |109 Jan. || Mex. [nternat’l—Ist, 4, g.1942 M & 8) 69 b.| 69 Mar. 
Amer. Spirit Mfg., 1st, 6g.1915.M& 8) 79 | 74 Jan. | 81% Feb. || ation. Cont.—1st,cons., 78. ees M & N’ 11615b. 11619 Jan. 
Ann Arbor.—lst, 48, g.....1995| Q—J_ | 79% | 741g Jan. | 8019 Feb. Consol., 56........-0« 902 M& N) 105 b./107 
At. T. &8.F.—New gen. 48.1995,A & O 821g | 7919 Jan. | 82% Feb. Minn. &St.L.—1stoon.58,g. 1934 M& N) 102%b.'100 
Adjustment 48....... .... 1995 Nov.) 46% | 431g Jan. | 4953 Feb. || Mo, K, & E,—Let 58, g., gu..1942/A4 93' | 92 
B’ way &7thAv.-ist.con.g.5s'43'3 & D.116%g Jan. 119 Feb. || M. K. & Texas. —lat, 48, 4. 1990 845g ‘ 
Brooklyn Elev, lst, 6g. ~o8e 244 a/ 70 Feb. | 75 Jan. aE cas sce ana -eeees 1990 60 
Union Elevated.— ~£6.--.00 7M 8 68 Feb. | 724eJan. || Mo. Pac, —lat,con., 68. wom - 87 a.| 85 y 
Bklyn Rap. Trans., 5 g.. 1913 dA ‘4 | 738 Jan. | 81 Feb. is Wlieaitsniinninn 102 b./102 Feb. | 
Bklyn. Un. Gas, ist,con.5g. or 5\ J b. tus: % Jan. |109%g Feb. || Pao, of Mo.—1st, ex., 54g. 1938 “101 a./1001g Jan. | 
B’kiynWhrtéW. H—l1st, sofas 4b 7ig Feb. |101 Jan. ee GID, DE. cccccaccase “101 gb. LOlta Ji vo, | 
Oanada Southern. ens. 308 J 10: ): ub. 108 Jan, (L1L Feb. St. L.& Ir.Mt. lat ext., 5s. i897 },103_ b..101 Feb, 103 
7. aa 105 105 Jan. 1083 Feb. i  reeerieEts 189 10258b./101 1 Jan. 1027, ne 
Cent. of Ga.—Cons., 91 gb. 90's Jan. 92 oat | Cairo Ark. & Texas, 78. 1897 102 8b.) 48 Jan. 02 ° rhe 
Centrai of ¥. J. —Cons. 78,1899 “e- 107°8). 10652 Jan. 10712 Feb. Gen. R’y & land gr.,5g.1931 75 wb.) 73.9 Jan. 8, 
Consol., 78..... nadbanacial 1902|M ” eneticapriaga se _.see -seeee | Mobile & Ohio—New 6g ...1927 18 b./117 Jan. | 
Sua mortanan. 5g...1987\J 11543 Jan. |118 Feb. General mortgage, 48. 1938) 67 &.| 661g Mar, 
Leh.& W. B.,con.,78,a8 4.1900 ; & ~104 Jan. '104% Feb. || Nash. Ch, &8t.L.—l1st, 78..1913 3019a./12715 Jan. ° 
*‘mortgageds.1912)M 89 Feb. | 90 Feb. 0g nel. Di a ncn ae ne 1928 2 be 100 ” Jan. F 
Am. Dock & Imp., 58....1921 J “114% Jan. |116%8 Feb. || N. ¥. Central—Debtext.4s.1905 ton 1017 73 Ji an, he 
Central Pacitic. —Gold, 68.1898|3 & 100 Jan. |102% Mar ~ ‘Lat, coupon, 78.....-.-...1903; 19 l1igi ed 
Exten 5g. ... .--.-+.--+ 1898 5 & 99% Jan. LOL Feb. Deben., 58, coup., 1894..1904 0 Mae. 103% Fel 
Ches. & Ohio.—Ser. A, 6g..1908\/A & “119 Jan. |120% Jan. N. z- & Harlem, 7s, reg... 1900) Li Lil's Feb, 113 Mi 
Mortgage, 6 @........--0 1YVLLA & 118s Jan, 120g Feb. R.W. & Oxd., consols, 538.1922) 2L a@)117% Jan. |121 Feb 
latconsol. BD Bo ccccccceee. 1939|/M & 107% Jan. |110% Feb. West Shore, guar., 4s....2361 07 8 105 Jan. |108 eh, 
0 
36 
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General 4198, ¢...----.---1992|M & 73\4 Jan. | 7673 Feb. || N. Y. Chic. & St. L.—4 g...1937| 103% ; 

97 Jan. S Mat. || NLY: Lack, & W.—1et, 65..1921 — 

86 Jan. | { Feb. Construction, 5s, . casey 
115 Jan. 7% Mar. | N.Y. N. H, & H.—Con. deb. etfs 394D./ 13216 Feb. |140 

93 Feb. | ¢ Feb. | N.Y. Ont. & W.—Ref. 4s, 2.1992) 93g 88% Jan. | 96 

9914 Mar. 2 Jan. Consol., lst, 5s, g.......-1939,J & D)* 108 gb. 10844 Feb. |109 Feb, 

93. Feb. | 9649 Jan. || N.Y.Sus.& W. 1st a7} 158, &. 1937|F & J) 102% (100 J: un. 1031, Ja 

874 Jan. | 902 Feb. Gen. 5 ¢ 1940 F & A* 75 a.) 7014 Fe 74s Jan 

119 Jan. (1! ‘eb. Midland of N. J., 68, g...1910,A & O/*119 boty Feb. 119g Jan, 
. ’ Weis Nor. & W. Ry.—1st, cons.,4g. 96 A & O} 70 70 Mar.| 70° Mar, 3 
No. Pacitio—ist, coup. 6g.1921|)J & J 115% 113 Jan. |116 Feb, 

Prior lien, ry. & Lg. 4, g.1997 4 8 +. Jan. | 884 Mar, 

General lien 3 g......... 2017; Q 515g Jan. 564 Feb, 
No. Pacitic Ter. Co—6g....1933 10773d./10413 Jaw 103» Feb, 
Ohio & Miss.—Con.s.f., 7a.1898/4 * Zi S 103*gb.|_..... 1s 
Ohio Southern—Ist, 6 g...1921|\J & D) 35 vb.) 33 b. | 90 Jan. 

General mortgage, 4 g..1921|M & 5 at jon Fob. i = i. 
OregonImpr. Co.—1Lst6g.. 1910 a 18549 Jan. | 904% Jan 

Consol., 5 @ ....-.00-202--1939 a! 15 _ +19 Mar, x 
Ore. R.& Nav. Co.—1at, 6g .1909 110 Jan. |113% Mar, 

RR. & Nay. consol., 4g. 1946 80 Jan. 84 Feb, ¢ 
Penn. Co.--49g, vap.....1921) b./109% Jan. 111 Jan I 
Peo. Dec. & Evansv.—6 g.1920 100 Jan. 104 Feb, D. 

Evans. Division, 6 g.....1920 b..100 Fv. |106 Feb, Mi 

2d mortage, 5 g. eitenears 26|)™ | esasenwe ‘ Jan. | 27% Jan al 
Phila. & Read.—Gen., 4 g.. or J Jit 814 Jan. +82 Feb on 

1st pf. ine., 5 g, allinst. pd.’53|...... jt 4470, or Feb. |f48 Jan De 
2d pf.ine., 5 g., allinst. bil35) cose /f S2Z% F51% Feb. | 3653 Jan lo 
3d pf.ine., 5 g., allinst. pd.’58).......- tf 3SO% {30% Mar, |t34%4 Jan On 
Pitts. Sh. & L. E., lst, 5 g. 1940: 9973 | 95 Jan. |100 Jan, W 
Pittsburg & Western—4 4.1917 J} 71 | 71 Feb. | 7419 Jan rt 
Rio Gr. Western—Lst 4¢..1939} J\* 72%b.| 7214 Feb. F | 74% Feb, 
| St. Jo. & Gr. [sland—6 g..1925 Nj 504ga.|t4719 Jan. (509 Mar, 


| St. L, &San Fr.—6g, Cl. B.1906)! 114 b.112 °° Jan. 115% Feb. 


R.& A. Diy., latoon., 4¢ “1989/3 & 
"2d con..4¢..1989/5 & 
Chic, Burl. & Q. Con. 78.1903/d & 
Debenture, 54,..........- 1913 
Convertible or 
Denver Division 48..... 
Nebraska Extension, 48.1927 
Han. & St. Jos.—Cons.6s. i911 A 
Chic. & E. Ll.—1st,s. f. 68.1907/J 
SERRE OEE 1934 
General consol., lst 58..1937): 
Chicago & Erie.—1st, 5g..1982)2 
Chic. Gas L. & C.—18t, 5g..1937|\J & 
Chic. Mil.& St. P.—Con.78.1905|J & 
lst, Southwest Div., 68..1909 J & 
lst, So. Minn. Div., 68..1910/d & 
lst,Ch.& Pac. W.Div.5e AVZi\dI & 
Chic. & Mo. Riv. Div., 19 26 JS &J 
Wisc. & Minn., Div , is. J 
Terminal, 5g........-.... “1 ° 2 Jan. 
Gen. M., 4g. * seriesA.. J} 10013 | 96 Jan. 
Mil. &! Nor. ~- jat,con.,68. 191: 3\J & D L1is%b Jan. 
Chic. & N, Pac., lst, 5 g....1940/A & Ut 4u4 Jan. 
Chic. 4 x W.—Consol., 78.1915} Q—F | 14iig Jan. 
Coupon, gold, 73......... 1902\J & D) 11s Jan. 
Sinking fund, 68.........192¥,A & O} 117'2b. Jan. 
Binking fund, 58.....-...192 29| A 11042b. 109) Feb. 
Sinking fund, deben., 5s. ees - d 111 4ob.!1 105g Jan. 
25-year debenture, 58. 107'448.'106 Jan. 
Extension, 48 cians ana | d ‘10L Jan. 
Mil, L. Sh. & W., lst, 6g.1921 32 b./13148 Jan. 
Exten. & {mp., be. ...-192! @./112% Jan. 
Chic. R.1. & Pac.—6s < “ 1917\J : .| 1289 Jau. 


_ ie 
6'9b.118°° Jan. |113" “jag 
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Extension and ool., 58...1934/J 11017 Jan. Genera: mortgage, 6 g..1931| 112/108 ‘ 

30-year debenture, 5a... 103 S 3 8) 96 2a. 93 * Fan. 98% Feb. || General, 5 g....--..-.--.1931 | 9719 eres — ; 
Chic. St. P. M. & O.—68...1930|J & D| 130 b.126 Jan. |1: Mar. || Railroad, 4 g...... --.- -1996) oni 
Ohic.& W.Ind.—Gen.,g. “se 1932) Q—M | 116 b./11619 Jan. 7 an. || 8t. L. & So. W. —ist, 4s, g. 1989 1 
Clev. Lor. & Wheel.—5s. --1933/4 & O} 102 a102 Jan. 2 Jan. || 2d, 4s, g.,income........198iiJ & Jj ........ I 
CO. C. C. & I.—Consol.7¢ ...1914)3 & D) 130. b./131% Jan. |L: an. || 8t.P. ’"M.& M.—Dak. Ex. ,6g.1910 Ke 

Pct consol., 6 g. 1934|J & J) 123%9d.'12314 Jan. |L: ‘e 1st consol., 6 g. i ae Ohic 
0.C.Ce&st.L.—P. wEast..46.1940/A & O| 73 b. 73 Jan. F an. | reduced to 41, g.. ee b./102%9 Jan. Bt. 
Ool. Midland—Cons., 4 g..1940/F & Ait 157%3a./)15 Jan. | an. || Montana extension, 4 g.1937 91'4b.| 87% Jan. Ohie. 
Col. & 9th Ave. gu. 5a, §- -1993|/M & 8} 115%4b./115% | . | San. Ant.& A. P. —l1at, 4g. »u.’43 Ge 
Ool. H. Val.de Tol.—Con.,5g.1931 BS S| 72 | 63 Feb. | § | 80. Car, & Ga—Let, 5 g-..1919 9|M & N} ow... Uhie 

General, 6g.............- 04\J & D) 55 Dd.) 49g Feb. . || So. Pacitio, are~Se---t 909-10} On 
Denv.« Rio r.—1st, 78, 8. 1300) & N*111%b..111 Jan. /11: . || So. Pacitic, Cal.—é6 5. -1905-12/A & O} ........ %, 

lst eye sesececses 1936|J & J) 88 bd.) 88 Jan. | | an. || 1st consol., gold, g.----1937 Ch 
Dul. & Iron R’ge—ist, 5s. 1937/4 X O| 101 || 9919 Feb. f || go. Pacitio, N. M.—6 g.....1911 Der, 
Dul. So. 8h, & Atl.—5z....1937/J & J| 102 | 99% Jan. |10: . || Southern—l1st cons. g, 58.1994 Chev. 
Edison El. iul.—1st,con.g.58.’95/J “108 b./10473 Jan. : ‘eb. E. Tenn. sente lien 4-58.1938 0.0. 
Erie—4, g, prior bonds....1996 J 91 '4b. | 9349 Jan. 5 . E.T. fs &G.—1st,7 6-208 908 

General, 3-4, g.....-..-.1996) 65 b.. 62% Jan. b Con. > g- wae-cce -ceccol. 

N.Y.L.E.&W.—1st,con.,7g.’2U) 139 b. 1399 Jan. : Georgia ‘ac. istS-6,g"s1932 

L’g Dock, consol., 6 g.1935 135 b./13319 Jan. |1% an. Knoxv. & Ohio 1st6s,g..1925 

Ft. W. & Den. City.—4-6 g.1921 5 | 5: an. 973 Mar. Ricoh. & Danv. con. 68, g..1915 





Gal. H.&S8an.An-M.&P.D.18t,5¢) 
Gen. Electric, deb. 58, 7. 1922 
Hous, & T. Cent. gen. 48, g.1921 
Dlinois Central.—4a,¢. ...1953 
Western Lines, lst, 4s, g.1951 
Int. &Great Nor.—1st,6s,g 1919) 
2d, 419-58......... 2 
Iowa Central.—1st,5¢...-1938] 
Kin Oo. Elev.—1st,5g..1925) 
Gas.—lst, 8, g..-1919) 
Lake Erle & West. Er eet 
L, Shore.—Con,cp., 1st, 78.1900 
Consol. coup., 78. ....1903 
jon. Av. ‘ePawF. gu. 58, — 
Long Island.— ist con., 3g. 
General mortgage, 4 
Ks) re bil ist, 6 1930 
° ebile, ae 
Ge —_ — 1930 
nD paaseasoseesss 
Unified, 4g...............1940 
— A. &Ch.—l1st, 68.1910 
Consol., 6g, tr. receipts.1916 
Manha 


. West.No.Carlst con.68,g 1914 
95 b. .|9 J Standard FORT .1st.64.1946 
69 | 69 7 Tenn. O. I. & Ry—Ten. D.1st, 6 
100 | " Birmingham Div, 6 .--191 
101 : Texas & Pacific—lst, 5g..200u 
b. |1191g Sea. 2d, income, 5 g....«2....200U 
. | 80 Feb. || Toledo & OhioOCent.—5 g..1935 
Tol. St. L. & Kan. 0.—6 g...1916 
Union Pacitic—6 
| 931g Jan. J Ext. sinking f 
115 b. 11134g Jan. | Collateral t 
1125gb./11053 Jan. |11273 Mar. Gold ta col. trust notes. 1894 
119 Jan. 12313 Mar. Kan. ee 1899 
115% Mar. |118 Feb. lst co dos € F-noorgnnolOi® 
117% Jan. on ‘Short 
88 Feb. Or.S.L.&U0t’hN.—Oon. 
105% Mar. U.P.Den.& Gulf,con.,5 g.193Y 
120 Mar. || U. 8. Leather—S.F.deb.6g.1913 
103 Feb. be ese 7 
117 Feb. || Wa 1st, © B-co.-nna0 S08 
807, Feb. oS mertenes. 5 §o-----e 
1124, Feb. Deben., Series B...... 
West N. Y. & Pa.—l1st, 5g.1937 
ttan consol. 990 Gen. 2 » gol seotges 9 
ome. Elevated.- 1st, 6g.1908 " . || Weet.Un.Tel.—Ool. tr. 58..1938/5 3), 197 %b. 
 aiiaiteeatnennbenenane 10619b.|105 Jan. |106%4 Mar. || Wiso. Cent. Co lst 5 @ ...1937'5 4 Ji 39 b. +40 _ Mare, 


oe indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. + Trust receipts. 4s, 
INEW YORK STOCK EXCHANGE .PRICES—({Continaed),—INACTIVE BONDS—MARCH 5, 2d, ¢ 
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SEOURITIES. Bid. | Ask. SECURITIES. Ask. SECURITIES. Bid. | Ast. 


i 
~~ Railroad Bonds. Brunswick & W'n—Ist, g., 48-1938) -si-~= ne 
(Stock Exchange Prices.) 94 ||Buff. Roch. & Pitts.—Gen. 5s..1937 {33 nf 


1901194 be 
alabama Mid.— 1st, ¢. guar. 21GB) .ccoce] ccocce 68.1922) 119 1 Coal 
Atch. be a A 90 sennae seuss Doo! 

qe ot 1915] ...200|-.-20.|| Monon. River, Lat, 8 58..1919 vane 








106% 107 
Col, Mid. “a. ., 68, asstd. -1936 60 | 69 | pees Ohio Reor. 4198.1930/ *98 «|| Consol, & t. -1934|*103 | ---«e 
Atl. & Pac.—2d W. D., gu. 68.1907) ......| ..-.-. k.&Ch.Junc. —istg SU. rot congas Ja, g0..1927| «0+ — Coase 
Western Division income..1910 33) 1 |Brookiya Elevated—2d, 5a...1 ee -. Rap. I. a ” 1st, 68:3 1920} «--000/-++" 
Balt. & Ohio— 1st, 68, Park B.1919! 111 |....../| Seaside & B.B. —1st,g,58,gu- 1942 ssoenns Lat, 56. .cccocccoce-cos ---00 1932) --3220 oe 
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NEW YORE STOCK EXCHANGE PRICES.—INACTIVE BONDS—(UontinuedJ—MARCH 5, 





———_ 


Bid. 


SECURITIES, 


Bid, | Ask, 


| Bid. 








ol. &Oin. in. M.1st,4498.1939 
Rte 00 oe CO Gol. ¢.58.1937 


tg. 58.1945 
Cent. By. of pe 180., 68.1908 


Coat of St -~Gid bonds,68. 1898 
Onat, Pactecaries ABCD. “1898 


5a, series E - 
ay oaqain Br., 3. 
gold rat, 88 eoeee 
Land gran 3 
Onl if raga ‘6s....1899 
Most. Pacitio—Bonds, eee 
fo. Railway (Ca'.)—1st, eck eee! 


n—lat, £-, 
. fund, 68. 1398 
—1st, g., 58... 
r. al., 18t, g. 58..1941 
wine Big Sandy — 0. 58 1902 
—Ilst 68 
Ores. O- ate. wert. 1 »&- 3911 


8 Gen. 58.1938 
Gen. con. Ist, eu. gz 8. 
oane & Alton—8. F., 68 eos 

“ = _ River—ist, 
gs. & Cule. —2d, 78.1898 
oat a. f., 68.1912 
Chic or.— _ 58.,--1926 
arlin . & Q.—58 
ay Div. 8 Sink. tund, 58..1919 
Ey semana oe 19 


low Leash 
aie & iowa Coal—1st 58.1936 


Oui, & Bt. P.—l1st, 8s,P. D.1898 
M7 3-108, FP. D. we 8 
Ist, 78, $ &-» Be 
lst, 1. & M., — 
let, L. ‘i D., ag a 
in'L TaD. E thetension, 7s. "1908 
st, La C. & Dav., 58...2..- 19 


soe 

wa Midland—lst, 88. 
ta & Milwaukee—lst, 7 8. “1898 
Win, & St. P.—2d, | egesmons 
Mil, & Mad. 1st, 68... ee: 
Ott. O. F. & St. P.—1st, 5 
Horthern [ll.—1st, 5s....... 
Mil. L. 8.4W. —Con.de -1907 

Mich. Div., 1st, 68. 
Ashland Division—1at, 68 1925 
R.L.&P—D.M.&F.D.18t 4s. grt 





6, 68... 
ich.—5s8......192 

Qu Ham. & D.—Con.s.f., 78.1905 
BA, O5g8 ccoccccecescceel 907 
Ir’n—I1st, eu. 58, g.1941 
Oley. Ak. & Col.—Eq. & 2d 68.1930 
y.&Can.—Tr.ctfs.forlst5s.1917 
0.0.0, & St. eee g. 48..1993 

Cairo division, 4 39 
ttLon.Div.—lsteoi. ta’t4s,g.1990 
.&Col. Div.—1st,g. M4 1940 
Val. Div.—1st,g. 48. 1940 
Qin. Wab.&M. Div.—1st,g.4s.1991 
Oin, 1. Bt. L. & O.—1st,g.,45.1936 
Consol , 68...000cc00->- 2200-1920 
Oin.San.4&Cl.—Con. iste 58, 1928 
b= B. & W.—1st pf.7s.1900 
Ohio Ind.&4W.—1st pref. 5s..1938 


Peor. & East.—Income 48 ..1990/* 
0, Col. 


Cin. & 7.7 78,8.f. etyrt 

, anaes 
Cin. &8pr.—ist,C. ra 0.&1.78.1901 
Cleve, Lorain & Wh.—1st, 58.1933 
9 & Mah. V.—Gold, 58...1938 
Leak. & W. ort, 78....1907 


Bin, .~—1st, 78.1906 
Be Miseex—iat t, 78. 1914) i 
09 


1st, cons., guar., 68 
Revs, & Sar. . ‘ 
v. ee way— Cons. 68, g.1910 
ween ype giz lsteu ae 
J Ries 
Det Mt ney &. . Bnnend. 1911 


Det. & Mack.—1st lien, 4s,g..1995)* 


4s, gold...... ooeeel 995 

Erie~ist,, extended, 7s.......1897 
extended, 5s.............1919 
extended, 444s. 


Dock & Im 
i t., lst 68, curoy. 1913 


Ist, ganar; areal 


6) . 
lst, coup., 78,1921 


*108 
107% 


*108 





Ve Be m., a 





‘Ind, (lis, & lowa.—Ist, g, 48..1939 


1g||Lou.N.Alb.&C 








Ev.&T.H.— €t. Vernon ee 62.1923 
dat. Co, Br. lat, g 193 
‘vans, & Indian. ist, “oons..1926 

Flint & P. Marquette — 
7 ee 
1st, con. gold, 58....00 -..2001939 
Pt. Huron Div.—lst, 58 ....1938 
fia. Cen = Pen.—1st g. 58....1918 
lst con. g., 58 -1943 
Ft. Worth &R. G.—lst g. m 58..1928 
Gal. Har. & San Ant.—1st, 6s. =1805 





Ga. Car. & Nor. ist, gu. 58, 7.192 
Housatonic—Cons, gold 5s. eat e1e 
N. Haven & Derby, Cons.5s..1918|* 
Hous, & Texas Central— 
Waco & N, 78. .......0. -seee: 1903 
1st g., 5s (int. gid).... -1937 
Cons. g. 68 (int. gtd)....- -=.1912| 
Debent. 6s, prin. & in‘. gtd.1897 
Debent. 48, prin. & int. gtd. 1397| 
/Dlinois Central—lat, g., 48...1951 
1st. gold, WENA canccaccnccact Onl 
Gold 4s... ahitibincncaiaael 
2-10 &., 48 .cocce ccoccccescce- 1904 
Zales "Bridge—48.-...<..-.-1950 
Epringt. Div. ee 68....1898 
og} Div.—Reg., 1921 
O. 8t. L. & N. O. mi ty 1., 78.1897 
1st, consol., 78 _ SESE 1897 
Gold, 5s, coupon ..... cosselen 
Memp, Div., lst g. 48 951) 
Bellv.& So. mt. +» ZU, g., 4498. 1897 
Ced. Falls & Minn.—1st, 78..1907| 
ind. D. & Spr.—1st sed 1906, trust 
BOSS... OB BORES.cacco-connsesee 
Ind. Dec. & W.—1st, g., hp les 1935 


lst, ry g. 5s. ecsieshete 
Int. & G. N’n.—3d, 48, g......1921 
Kings Co. -F.El. s1st »5,£.,0.4.1929 
Lake Erie & West.—2d g., 58.1941 
North’n Ohio—1sat, gu. g. 58.1945 
ee 8o0u.—B.&E.—New 78. . 


Lake Shore—Div. ‘ponds, 78. 1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g. dig, 1940 
Lehigh V. ‘Term. —l1at ga. 58,¢.1941 
Lehigh V’y Coal—Ist 5s,gu.g.1933 
Lehigh & N.Y.—I1st, gu. g. 48.1945 
ElmiraC.&N.,1st.g.letpf.6s.1914 
Guar., gold, ee 
Litehf. Car.& West.—1st 6s. Z. 1916 
Little Rock & M.—1st, 58, g..1937 
Long Island— 
2S8, 78......< cece: cocens concse ~ see 
Ferry, 1st, g. 
Gold 4 


8 932 
N. Ce gy fa 3.—ist, z. Bs. "1927 

2d mort Ie 
N.Y.B.&M B.—letoon, 53,2.1935 
4 onmmeneatiiaicete 

Bt, 56 .coaccaccoccensssesse 

No. Shore Br.—1at con.58 »£.1932 
Louis. Evans.& 8t. L.—Con. 58.1939 
“wy ey Br. eee 


* aw Division, 1st, 
Divancsaceesoran 

Nashv. & Decatur—1 at, Ts 

fi. f.,68.—8. & N. Ala. ..... 


50- year 58, g 
rs ng 68, gold. 


Pens. & At.— 

Collat. trust, 58, g a aa 
L.&N. & M.&M.—1st,g.,41981945 
Nash.Flor.&S.—1st, gu., 58.1937 
a om Central—4s, ft 
L. & N.—Lou.C.& L.—g. 498.1931 
ou. &Jeft. Bage Co.—Gu.g,48.1945 
—Gen.m. & 58.1940 
Memphis & Charl.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 
1st, cons. income 38, g......1939 
Mexican ee Te -» 68.1927 
2d, income, 6s, “ ° 17 
2d, income, 68, “ 4 ane 

Michigan Central—6s... 


peacstenoecen 


Minn.& 8t. L.=1 2% 

Iowa Extension, St, 78. 
Southwest Ext.—1st, 7s..... 
Pacific Ext.—1st, 68 ........192 
Mo.K.& Tex.—lst, ext., 58, g.1944 
Mo.K.&T.of Tex.1st,gu.58.¢.1942 
Kansas City & P., 1st, 48,¢..1990 
Dal. & Waco—1st, 5s, gu..,.1940 
Missouri Pacitic—Trust 58...191 
lst oes SO, Bocacccccecsessalk ee 
St L.&L. M.--Ark.Br.,1st, 78.1895 
Mobile & Ohio—1st ext., 68...1927 
St. L. & Cairo—4s, guar. 

Metgen 8 La. & T. —I6t, 68 

1st, 76.. .ccssc-ce 

Nash. Chat. ¢ Bt. L.- 19 
N. O. &. No. E.—Pr. 1, g., 68.. 1915 
y. Y. Central. —Deb. Z. 48....1905 
N. J. Junc—Guar. 1st, 48...1986 
Beech Creek—1st, gold, 48..1936 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put.—1st, g., 4a. gu.1993 
N.Y. N. H. & H. —Ilst, reg, 48.1903 
N. ¥. & Northern—1st, g. 58..1927 
N. Y. Susq. & West. —24, 498.1937 
Terminal, 1st, ¢. 5e.. sacuncl943 
Wulk.& Kast.—let,gud.,g.58.1942 
Northern Pac.— 


os os 
Morten nea ca 
Bat. trgis.-—1st, Ss.e. ‘gu. -1989 
1927} 139 





St.Paul & N. P.—Gen., 68..1923 








Dul.& Man,—tat.¢.6e,tr.reo, 1926 


115% 
30 





i2aig Saal 
107 
125 | 


102 “sae 
9619) 
|112 


ssewee |-oenee! 
| | 


*100 


sence 


90 
32 
lg! 44 
j104 
B+! 107%); 
110% ‘il 


tl ager 





99% 


j-ecn0e| 1064]| 


“92k 


oseces 
erry 


60 


.||Tex. & Pac., 


.||Tol. Peo. & West.—ist, ¢ &-, 48.1917 


Northern Pacitic— 
Our 4d’ Alene—1st, 68, gold. 486 
C. d@’ Alene—Gen. 1st, 2. , 68..193. 
|| Norfolk & South’n—1st, 58,¢. Isat 
Norfolk & West.—General, 68.1931 
|| New River lst 6s8.......-... 
Imp. & Ext., 68..........--. 
Adiustment "M., 7e, tr. rec. 
100-year 5s, tr. ree oes 22.1990 


| SECURITIES. 
| 


Md. &Wash. Div.—ist,g.o8.tr.rec, 

Bcioto Val. & N. E.—1at,4s8,.198 + 
Ohio & 0 oN 73. ....1898 

2d consol. 78. . 1 





| General 5a... 
1}Oato River RR. ist, 5a. vs-oee 1986 
| ee eee 937 
|/Omaha & St. Louis. —ist, ds... 1937 
||Oregon & Califor.—lst, 58, g.1927 
|Penn-P.C. . ~~ Cn.g. 498A 194° 
Do Reries B 1942 
Do de Series D, 48, 1945 
P.U. &8.L.-18t,0., 45 seeeee----1900 
Pitts. Ft. W. & C.—1st, 78...1912 
2d, 4 éédnat sontneceéneessedee 
3a. 
O1.8t. C &P. —Tst, con. 5a, 
O av. & P. —Cons.,8. fd. fg 
oan. 4498, ¢., “A 
Bt. L. peg | a. —lst,6s., 78. 1897 
2d,¢ 5, eee --1898 
Gd. Keel Ext. —Ist igs, re z. 1941 
Alleg. Val.—ven., gu., 48, g. 1942 
N.&C n. Big., gen. cu.d'os,g.1945 
\Peoria & Pek. Union—1st, 68.1921 
| 2d mortg., 449s 1921 
| Pitts. Gare. & Tol.—1st, 6s. ..1922 
|Pitts. & L. Er.—2d g. 5s, “A’”’.1928 


Pitts. Painsv. & F.—1st, 58...191 
| Pitts. Shen. & L, E.— 
| 1st consol. 5s........ 1943 
Pitts. & West.—M. 5s, g.1891-1941 
| Pitts. Y’ gst’nd&A. —lst, 8,con. 1927 
Rio Grande 8o0.—1st, g., 3-48.1940 
|8t. Jos. & Gr Is.—2d inc......1925 
Kan. C. & Omaha—lst, 58..1927 
Bt. L. A. & T. H.—Term. 58..1914 
Bellev. & Car.—1st, 68. .....1923 
| Chi.8t.L.&Pad.—1st,gd.g.581917 
8t. Louis 80.—1st, gd. g. 48.1931 
do 2d income ,58.1931 
| Car. &Shawt.—lst g. 48....1932 
|St. L. & 8. F.—2d queea. A.1906 
2d, 6s, g., Class C .......20001906 
lst, trust, Old 58........ 1987 
Ft. 8. & V. . Be. —1at, 68...1910 
St.L. Kan.& 8.W. —1st, g.,68.1916 
8t. Paul City Ky, con. 5s, g...19 <4 
Gold 58, Guar ..... ....cceee 
8t. Paul & Duluth —ist, 5s...-1$ 31 
2d mortgage 58. 
8t. Paul 
2d MOTt., G8... ccescccce-coceel DO 
. Union—ist 68... 1922 
n.—Ilst, guar., 68..1937 
RE, B GO. .caccsecsces 7 
East. Minn., lst ‘div. Ist 58.1908 
Wiln ar &SiouxF, —1st, g,58.1933 
San Fran. & N. P.—1st, g., 58.1919 
Sav.F1.&West. —1st, con. g.68.1934 
‘Seat.L.S.&East.,18t6s,asst.pd193 1 
Soutbern—Ala, Cont., ist 08.1918 
Atl. & Char.—1st, pref., 70.3887 
Income, 68....00-.00-en00 
Colum. & Green.—Ist, 5-68. 1916 
E, Tenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 
Series B, iniuhisietentneed 
Series O, 68............ 
Series D, 4-58 RE 
Series F, < ee squece 1931 
Wash.0.&W. —lst our.gu.48.1924 
Ter. As’n of St. L.—1st, pom ery 
lst, con. g. 58.........1894-194 
St. L.Mer. Br.Terin.,g.58,gu.. 1930 
Texas & New Lg I eames ot 
Savine Division, lst, 68.....1912 
Consol. 5s, 69-503 -19 
D.—1st, g. 68.1905 
N.Y).— ist 58, 1937 


Third Avenue 
. 48.1990 


T.&0.0.—Kan. 


Ulster & Del.—1st, con.,6.,58.1928 

Union Pacific—1st, 6s ........1896 
Let, 66.ccase sccccncccccccense L807 
lst, occcns-cecce-coce 1 
Collateral Trust, 68... 
Collateral rust, 5s... 

1st, 68, 

O. Br. U 9 
Atch. Col. & Pao —lst, 68...1905 
Atch. J. Co. & W.—1st, 68...1905 





ioigl iT 


884 





U. P. Lin. & Col.—18t,8., 58. oor 
Utah & North,—ist, 7s..... 


Gold, 58....- ° - 
Utah Southern—Gen. 7s “11809 
Exten., 1st, 7s8.. 
Wabash— 
Debenture, Ser. A... 
Debenture, Series B.. 
Det. & Chic, Ext. 1st, 5s, 
8t L.K.C.&N.—B8t.C. bageés.1905 


West. Va. C. & Pitts 
Whee1.&L,E.—1st. 5s, cold. 


--1928 
Wheeling Div., 1st, 5s, 1 


32)*112 


Clinch Val. Div.—l1st,g.5s. tr.rec,!* 


1900 . 
942 


|Pitts. Mo. K. & Y.—1st bs,.-1932 i 


. -1917 
inn & M.—l1st, 7s8.. i 1 


West N.Y.& Pa.,gen.g. 2-3-48 — ” 


*103 
*122 


114 
114 
167": 


sesene 


112%}. 











125% 
*Bllg 





Extension é& {mp, g., 58...-. 
Wis. Cent. income Fa ney. 





“NO price Friday ; these are the latest quotations made this week. For Miscelianeuus #8 0.1ds—see 3d page preveaing. 
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investment 


Railroad intelligence. 


AND 


‘RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly returns 


can be obtained. 


The first two columns of figures give the 


gross earnings for the latest week or month, and the last two 
columns the earnings for the period from ‘January 1 to and 
including such latest week or month. 

The returns of the street railways are brought together sep- 
arate ly on a subsequent page. 








| Latest Gross Earnings. 


Ja n. 1 to Latest Date. 















































Roaps —_—___— -- ————__ 
lw Weekor Mo! 1896- 97. | 1895-96. 1896-97. 1895-96. 
| 8 $ $ 
Adirondack. .... December. 17,730 20,768) 196,547 201,229 
Ala. Gt. South../3d wk Feb. 31,447 25,387) 230,024 199,984 
Ala. Midland ...| December. 57,247 51,249 640,356 557,767 
Ala. N. O.Tex. & Pac. June. 
N Orl. & N. E.j lat wkFeb. 23,000 25,000 140,000 152,000 
Ala. & V wy? lst wkFeb. 10,000 10,000 64,000 64,000 
.| lst wkFeb. 9,000 9,00 61,000 57.000 
.| January... 177,397 188,716 177,397 188,716 
....«-/4th wk Feb 21,825 25,55 183,565 174,184 
Ark. Midland. ..| December. 12,408 14,121) 96,476 111,971 
Atch. T. & 8. Fe.|January.../2,237,139)2, 484; 664) 2,237,139) 2,484,664 
Atlanta & Char.|December.| 150,662 2 071 1,598,047) 1,752,996 
Atl. Knox.& No.|3d wk Feb. 4,694 5,081, 33.316 38,774 
Atlanta & W. P.|December. 52,214) 59,035; 531,430) 57,527 
Atlan. & Danv../4th wk Feb 5,0 8,938) 75,201 79,991 
Atlantic & Pac..|December.| 314,497) 317,659, 3,530,561) 3,589,116 
Augusta Sout’n.| December. 7,71 7,795) 80,737 60,326 
Austin & N’ west| December. 27,651 vl ee eee 
Balc.Ches.& Ati.| January... 3,700 26,100) 23,700 26,1 
Balt. & Ohio....|January. ..|/1,955,645)1 ,817,932| 1,955,645| 1,817,932 
Bal. & O. Sou’w.|4th wk Feb| 116,303) 145,447) 942,558 974,154 
Bangor £Aroost December. 60,890 45,423 719,718 722,583 
Bath & Ham’nds/ December. 3,101 3,373 38,676 35,653 
Bir. & Atlantic.|January... 1,465 2,129 1,465 2,129 
Brunsw’k&West| December. 48,008} 49,262 601,125) 532,009 
Buff. Roch. & Pitt) 4th wk Feb 55,780 54,565 73,624 474,176 
Buffalo & Susq. .|January... 37,063 35,918 7,063 35,918 
Bur.C. Rap. & N.|3d wk Feb. 73,02 84,011 934,486 630,918 
CanadianPacitic)/4th wk Feb| 306,000) 366,000) 2,583,924) 2,800,054 
Car. Midland...| January... 5,119 5,2 5,119 5,205 
Cent. of Georgia|Pecember.| 555,727) 574,247) 5,220,731) 5, 140; 922 
Ocean 8.8. Co.;December.| 168,657) 171,610 ........) 9 -....-.-. 
, December.| 724,384) 745.857) ......../ ....-.-.. 
Central of N. J.|January...| 855,216)1,009,568 855,216) 1,009,568 
Central Pacitic.|December.| 945,612 ‘938, 082 12,453,943) 12,946, 348 
Charl. Cl. & Sut.) November. ° 49,7380 43/396 
Charlest’n&Sav.) December. 536,589 522,927 
Ches. & Vhio....|4th wk Feb 1,649,610) 1,721,634 
Chic. Bur. & $4 January. ..|: 2,672,628] 2,593,604 
Chic. & East. I11.| 4th wk Feb 661,199 674,562 
Chic. Gt. West’n| 4th wk Feb 70% ,66 748,510 
Chic. Mil. & St. P.| tth wk Feb 4,130,187} 4,635,302 
Chic. & N’thw’n.|January. 2; Os 6, 136) 2,447,369 
Chic. & No. Pac.) December. *813,795 769,355 
Chic. Peo. & St. L.| January... 63,86 75,051 
Ohic.R’k I. & P..| February - 2,091,644) 2,300,436 
Chio.St.P.M.&O.| January... 537,923 612,736 
Chic. & W. Mich.|3d wk Feb. 177,799 185,203 
Choc. Ok. & Gulf) January... 112,903 129,484 
Cin.Ga. & Ports.| January... 4,058 4,602 
Cin. Jack.& Mae.) tth wk Feb 104,087 110,810 
Cin. N.O. & T. P. iJ anuary. 263,300 276,502 
Cin. Ports. & V.|January.. 17,652 21,553 
Clev.Can. & So..|3d wk Feb. 7 75,940 73,273 
Cl.Cin.Ch. & St. L FE ji wk Feb.| 234,939 242) ‘637 1,766,413} 1,830,321 
Peo. & East’n.| January. 125,407; 154,799 125,407 154,799 
Cl. Lor. «& Wheel. /3d wk Feb. 20,984 21,700 144,399 156,219 
Col. Midland....| January. 128,708} 151,630 128°705) 151,630 
Cot H. V. & Tol,|tstwkFeb.| 45,988] 43,153) 224,085] 245,787 
Col. & Red Mount! December. cl (ee er aa 
Ool. Sand’y & H.) January. 61,444 60,219) 60,219 
Colusa & Lake. .| Januar Te 1,250 900 900 
stal . _....)January.. 463 1,178 ‘ 1,173 
Cumb’l’d Valley|December.| 80,181] 82.509) 836,182] 863,701 
Denv. & Rio Gr.|4th wk Feb} 107,100 136,500 912,505} 1,071,866 
| M. + Kan.C |4th wk Jan 3,74 2,356 11,593 7.7 416 
M.N. & W../January.. 29,048 35,213 29,048 35,213 
Det. a. tag &W.\3d wk F eb. 21,852 17,060 143,009 126,937 
Det.& Mackinac ise anuary. 27,464 39,656 27,464 39,656 
Duluths.S.<Atl./3d wk Feb.| 22,523} 31,884 16 ,462 237,175 
ElginJol.@East.| February . 95,297} 101,750 172,268 209,092 
BEB cnnncascoses January. ..|2,222,620/2,344,077| 2,222,620) 2,344,077 
Eureka Springs. De cember. »,091 4,961 61,264 62/839 
Evans. &ind’plis| {th wk Feb 5,369 7,039 39,680 48,399 
Evans. & Rich..|3d wk Feb. 1,855 1,343) 8,230 10,225 
Evansv. & T. H.|4th wk Feb 19,764 25,649) 154,124 188,593 
Fitohbursg.......! | January. . 27.768) 598,018) 927.768 598,018 
Flint. & P. Marq. | i3d wk Feb. 58,33) 44,905 365,130 382,135 
Fla.Cent. & Pen.) \3d wk Feb. 43,065 36,440 307,388 273,037 
Ft. W’ oe. Cc. l4th wk Feb 10,284 15,527 145,737 142,849 
Ft. W. & Rio Gr |January.../ 26,441’ 37,819 26,441 37,819 
Gads. & Att. U. January...| 687 963 687 96: 
Georgia RR..... 3d wk Feb.| | 35,693 34,263 252,231 261,630 
Georgia & Ala..|4th wk Feb 23,948 13,132 181,361 100,257 
Ga. Car’la & No. January...| 90, 22 93,330 90,922 93,330 
Geo. So, & Fla.. January...| 79,652 86,146 79.652 86,146 
Gr. Rap. &Ind.. 3d wk F eb. | 38,718 35,713 237,392 263,152 
Cin. R. & Ft.W. 3a wk Feb.| 7,425 7,144, 49,478 54,951 
Traverse City. 3d wk Feb.) 968 754) 5,08 7,110 
Mus. G. R. & I. 3d wk Feb 2,484 1,946 14,435 17,269 
t. all lines 3d wk Feb. 49, ‘595 45,557! 306,393 342,482 
Gran \3d wk Feb. | S11, 301; 272,390 2,210, "502 2,188,254 
Chic. & Gr. Tr.4thwkFeb| 57 "942 75,719; 467,833 15,330 
Det.Gr.H.&M. | ith wk Feb} 17, 850} 780) 145,891 131,646 
Cin. Sa; .& Mac, 4th wk Feb) 1,970! 2,63 15,482 19,635 
Tol.S. & Musk. 4th wk Feb! 1,921) 1,493] 15,310 9,708 
Great er n—| 
St. P.M. & M.|January.. 733,422 wr "e4es brow 
East of Minn.. January.. 94,872) 105,469) 872 5,469 
MontanaCent.|January...| 148,121) ise 4997) 148°131 151°597 
Tot. agate. |January.. -| 1,081,415 1,112, 481! 2,031,415 1,112,481 
@ulf & Chicago. January. . 3,472 2,974! 3,472 2,97 
@ if B’mnte&K.c. January... ‘ 8.143 6,463’ 8,143 6,463 





Latest Gross Earnings. 


ROADS. 





Ea 











Week or = 1896-97. 1 1895-96. 1896-97 7. | 1a 
8 TP er ig 
Hoos.Tun.& Wil.’ January... 2,87: 3,784 2,87: 
Hous. & Tex.Cen Decembek 3: 51,936 338,633 3,298,256 aan 
Illinois Central: January. | 1816107 | 1920629 41,816,107 4 Loan 
Ind. Dec. & Weat.|3d wk Feb. 6,812 9,742 62,833) gg 
Ind. Ill. & lowa. December. 65,094 66.904 747,181 re 
In.& Gt. North’p 4thwk Feb 67,310 67,300 543,461 Baver 
tInteroc. (Mex.)|Wk.Feb.13) 50,528, 41,596 294.559 oss 
Iowa Central... 3d wk Feb., 36,316 45,890, 212/834 ab 
ee ee Oe 
ack, ‘ . December. 407 : 308;6 
Jamest’ el. if October. . 3,141 uaaaienan 308,688 387.409 
Kanawhadé Mich 3d wk Feb. 8,523 8,446 72.846  @5 ag: 
K.C.F.Scott&M. 3d wk Feb.| 87.988) 80.737; 550,417, 574i 
K.C.Mem. & Bir. 3d wk Feb. 27,0 22 20,416 185,596 178.447 
Kan. C.N. W....|January... 31,257; 24,852 31,257 24.345 
Kan.C.& Beat. December. 76 370) 4,993 4.954 
Kan.City & Om. 3d wk Feb. 5,631 1,862) 38,638 13,997 
K.C. Pitts. &G..\4thwk Feb! 23,156 16,304) 200,825! gz 
Kan.C. Sub. Belt ith wk Feb 9,197 7,423 53.495) 41.7 
Keokuk & West. 4thwkJan| 3,890, 11,128) 28,952 ggg 
L. Erie All & So. January... 7,339 6,331) 7.339) 39) 
L. Erie & West.\dthwk Feb) 68,896) 82,724) 519,235) 5639; 
Lehigh & Hud.. January... 26,477, 30,599) 26,477) 30,599 
Lex’ gton& East.| December. 16.648} 15,407) 194,894 207,33] 
Long Island .... January...| 200,468) 205,961) 200,468) 205/94) 
Los Ang. Term.|Januarv.. 4.738) 7.736 4, 7734 
Louis.Ev.&St.L./3d wk Feb.) 25,669, 24.532) 175.850 1837 
Lou,Hen.& St.L.'3d wk Feb.) | 8,531) 7,594) 59,353) —_5g'sa9 
Louisv.&Nashv. 4th wk Feb) 399,595) 449,351) 3,165,731) 3,305,108 
Louis.N.A.& Ch./3d wk Bept| 58,404) 73,785) 2,209,409) 
Macon & Birm.. January...) 5,500) 7,290) 5,500) 7,200 
Manistique ..... January... | 10,123 11,194) 10;123' 11,19 
Memphis&Chas. 3d wk Feb.| 24,377| 25,665) 168,794) 198,593 
tMexican Cent... 4th wk Feb} 258,725) 214,267) 2,076,649 1,596.39 
Mexican Inter’l. November.| 255,334) 231,610) 2,667,097) 8,869 
}Mex. Natioval.|4th wk Feb) 108,473, 108,175) 825,646 761,343 
Mex. Northern. December. 52,204 57,118 714,212) 681,894 
{Mexican R’way!/ Wk.Feb. 13} 76,500, 65,000 422,500 364,59) 
Mexican So..... 2d wk Feb. 4,500 11,098 82,134, 62,43 
Middle Ga. &Atl. December. | 7.489) = ae 
Minneap.&St.L./4thwkFeb| 34,060) 45,508) 263, 436) 294,25) 
M.St.P.@&S8.St.M.'3d wk Feb.| 55,943) 57,279 362,313 415,071 
Mo. Kan. & Tex. 4th wk Feb; 204,860, 264,849) 1,837,264) 1,932,795 
Mo.Pac.&IronM 4th wk Feb) 608,000; 601,0Uu/ 3,538,000) 3,537,00 
Central Br’ch. 4th wk Feb| _31,00v| 23,000) 176,000) "118 
Total........ 4th wk Feb) 639,000) 624,000] 3,714,000) 3,655,0 
Mobile& Birm...3d wk Feb.| —_ 5,588! 7,026, — 43,9 43,950 
Mobile & Ohio.. February .| 325,602! 289,510 649,373 589,431 
Mont.& Mex.Gif January. 103,277; 104,760 103,277; 104,760 
Nash.Ch.& St. L. January... | 413,051) 463,599 413, 051) 463,599 
Nel. & Ft. Sh’p’d December.| 9,089) 4,302) ee 
Nevada Central. December. | 4,499) 2,73 37,233! 30,156 
N.Y.C. & H. R..' January. ..|3, 139,942 3,477,966 3,139,943 3,477,966 
N. Y. Ont. & W../ ath wk Fe sb} 70,252} 73,527) 504,516! 505,165 
N.Y.Susq. & W..'January...| 180,475) 78,495 180,475 — 178,495 
Norfolk & West. ith wk Feb 154,566! 242,840 1,540,664 1,717,472 
Northes’n (Ga.). December. 6,352) 6,680 66,032 54,661 
North’n Central January. 529.886) 511,209 525,856) 511,200 
North’n Pacitic. 34 wk Feb.| 285,580, 282,925) 1,774,183) 2,010,098 
Oconee & West. January.. 2926) 2,956 2.926 2,956 
Ohio River...... 3d wk Bob. 15,552) 16,817, 115,814) 126205 
Ohio Riv.& Chas January... 15,259 18,583 15,259 18,583 
Ohio Southern. .| 1st wkFeb. 16,404 13,499 59,328 $0,017 
Ohio Valley..... November.) 22,983) 31,584 309,055) 334,24 
Oregon Imp. Co. December.| 256,946 240,328 3,238,239 3,221,633 
Oreg.RR.& Nav.|February .| 258,768) 295,294 358,514) 668,232 
Pacitic Mail..... January. 356,707) 303,473, 356,707) 303473 
Pennsylvania. ). January. ../4,755, 671 4,993,771) 4,735,671) 4,993,771 
Peoria Dec. &Ev.)| ith wk Fe dD) 21,5093; 22,998 142,473} 145,759 
Petersburg... ... January. 39,778, 46,397 39,773) 46,857 
Phila. & Erie. ... November.| 476,596) 450,972) 4,161,177) 4,037,139 
Phila. & Read... January.../1,538,427/1 786,117) 1,538,427) 1,787,116 
Coal & Ir.Co.. enees ie "694 065|1,853.451, S 694,066, 1,853,451 
Tot. both Co's. January... |3,232 493 /3,640,567) 3,232,493 ary 
Ph. Read. & N.E. January...| 42.428! | 50.999, "42,428 
Pitts.C.C.&St.L. January...|1, 039, 1511, a06. 770 se 1270 
Pitts. Lisb.&W'n January.. 3.821 425 3,821 
Pitts. Sh. &L. £./3d wk Jan. 7,666) 12; 892 22,643 308 
Pittsb. & Wes’n.' 4th wk Feb 24,899 24,146 200,098 208,360 
Pitts. CL. & Tol. 4th wk Feb 14,012) 13,436 100,495; 110,260 
Pitts. Pa. & F./4th wk Feb 3.461) 2,334) 27,749 21,008 
Total system..|4th wk Feb 42,372 39,916 328,842! 339,62 
Pitt. Young.&A.'January...| 63,316) 73,505! 63,316) 73,805 
Quincy O.w K.C. January... 21,220 23,387 21,220 _ 23,38) 
Rich.#r’ksb &P.).December.| 52,634! 56,858) 695,094 72848 
Rich. & Petersb.' January...| 23,471| 27,980 23,471 27,98) 
Rio Gr. South’n. 4th wk Feb! 5,417; 11,568 50,052 71,534 
Rio Gr’de West./3d wk Feb.| 38,900) 37,700 278,495) 259,860 
Sag.TuscolaxH. Septemb’r.| 11,187 11/353 2,149) —85,d4l 
St.L. Ch.& St.P.'\January...) 20,865' 23,653 20,865! 23,653 
8t.L.Ken’et&so.{January... 5,901) 4,139} 5,901 4,139 
St.L.@San Fran.| Januar 415,640] 492,956] 415,640) 492,854 
St.L. Southwest.|4th wk Feb] 103,000} 117,300) 763,500) 857,36 
St. Paul & Dul..|January. 90,635} 96,625 90,635} 96.625 
San Ant. & A. P.|January...| 151,922] 143,781] 151,922) 143,781 
SanFran.&N.P.|January...| 45,040} 46,301) 45,040) | 46,30! 
Sav. Fla.&West./December.| 298,988) 291,563) 3, 417,477 3,872 332 
Sher.Shrev.&So. |} 4th wk Jan 9,249} 11,724 27,261; = 29,5 
Seab’rd Air Line|Septemb’r.| 334,876) 256,736) —....-- sel coat 
Sil. Sprs. O. & G.|December.| 14,173| 10,598, 188,264) 17284 
Silverton ....... December. 3.554) 12,471} 52,260) 9771 
So.Haven& East| January... 1,333 1 024) 1,333 1,0: 
So. Pacitic Co.— 1 
Gal.Har.& 8.A}December.| 412,934! 439, 657| 5,056,122 470 
Louis’a. West.| December. 108,836 96. »345) 939,701 1 
Morgan’sL&T.|December.| 643,286) 640.174 5,339,639) 5,80eno 
N.Y.T. & Mex.|December.| 39,535] 19,520) — 298,997 ttt 
Tex. & N. Orl..|December.| 158,582 136, ‘52z| 1,395,966 1 Ge 
Atl. Prop’tes.0) December. 11794482) /1757999) |17017723)t17 











Pacitic system| December. |2,519,778 45702 
Total of all.e| December. 4,314,260 4 366,873 | 48,656,419 50, mAs 
So. Pac. of Cal.|December.| 774,858] 888,443) 9,357,848/10, an i 
So.Pac.ofAriz.|December.| 223,884) 213,086) 2'284,65 | 2, 353 Ol 
So.Pac.ofN.M.|December.| 114,754) | 88,732) 1,156,617; 1099, 798 
Northern Ry..|December.| 171,832) 182 606) 2,202,839 094,338 
Southern Ry....|3d wk Feb.| 390,294) 365,613| 2,730,631 ryt 
Spok.F’ls & December.| 43,208} 27,193| — 439,759 1106139 
Staten I.Rap. Tr. November.| 77,017 76,546, 1,073,657) 1, 43511 
StonyCl. & C.Mt.) December. 1,4 1,481 40,023, 96,695 
Summit Branch.|January...| 75,914) 86,695 75,914 52.580 
Lyk. Val.Coal.|January...| _80/041| 82,580, _ 80,041) S80 
Tot’l both Co’s January... 155.955] 16¥,275| 155,955) 371300 
Texas Oentral..|3d wk Fe 4,5 5,45) 33,532 1,138,235 
Texas & Pacific. 4th wk eb 162,202] 165,195) 1,136,906 bis, 
Tex. S. V.& N.W.|January... 8 3,454 2,894  ore'gi3 
ToL &OhioCent./4thwk Feb! 24,593) 37,892! 259,706 











2,608,874/31,638.696 32, 507,198 
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Latest Gross Karnings 


Jan. 1 to Latest Date. 





RoaDs Weekor Mo 1896-97. 1895-96. 1896-97. 1895-96. 
ae e é 8 
3d. wk Feb. 17,804 1,761 131,391) 148,736 
Tol. Po OG. ‘th wkFeb 43,869 43.621) 346,645 299,417 
Tol. ‘& Delaw. Septemb’r. ececcees, coeccee: 313.002 319,153 
Union Pacific ember. 1,175,583 1,142,431 14,382,291 14,336,291 
Un. Fae UN. December. 473,591 471.077 5,578,873 5'394.197 
~ ‘Gis. 34wkFeb. 23,979 12,742, 155,120 83,517 
erat Branchl.2 4thwkFeb 31,000 23,000 176,000 116,291 
Ach.Col.&F. December. 33,623 27,703 335,083 276,703 
send OT December. 83,837 73,558 781,008 621,473 
Cen aT otel."¢ December. 1,977,027 1,861,795 22,939,670 22,273,548 
pac. D.&G... December | 272,591 261,162 3,101,716 3,091,486 
U. _ ee" tthwk Feb 224,570 283,002 1,697,917 1,903,076 
Weve Norinw December. 35,081 41,896 "278,234 "287,798 
w.Jersey&Sea’e January... 123,955 134,592 123,955 134,592 
W.¥.0en & Pitte January... 84,710 97,462 84,710 97,462 
Weat Va.& Pitts. November. 31,067 31.188 357,893 349,945 
¥ of Ala.. Deceraber 60,976 63,578 593,127 556,058 
West. .Y.&Pa 3awkFeb. 53,900 41,500 369,400 328,578 
&L.Erie dthwkFeb 17,430 25,496 44,32 184,270 
Wimonsin Gent ithwkFeb 82,448 84,512, 580,518, 570,647 
Wrightev.&Ten January... 8,200 9,059 8,200 9,089 
York Southern. November. 5,731 6,13 cospecee! _ seascens 








* res given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
fener Leadville & Gunnison, Montana Union and Leavenworth 
& South western. u These tigures include results on eased lines. 
o Includes earnings from ferries, etc., not given separately. 
ney. ¢ Includes only half of lines in which 


oul, 


a half interest 
d Includes opera 


Moovers results for lines directly operated east of Pittsburg. 


Includes results on attiliated lines. 


fCovers besides the Atlantic System the Houstoa & Lexas Central 
Austin & Northwestern, Central Texas w Northwestern and Ft. Worth 


& New Orleans 


t Includes St. ‘Louis Alton & Terre Haute for all periods. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
iogs in the foregoing are separately summed up as (ol- 


lowe : 


For the fourth week of February our preliminary statement 
covers 42 roads, and shows 13:59 per cent decrease in the ag~ 


gregate over the same week last year. 


tions of the Chic. Burlington & Northern in both 


{| Mexi- 
acific has 











4th week of February. 1897. 1896. Increase. | Decrease. 
8 8 
Ann Arbor........ --..-+. 21.825 25,557 ensecsos! 3,732 
Atlantic & Danville ..... 5,072 8,938 3,866 
Balt. & Ohio South west. . 116,303 145,447 29,144 
Buffalo Roch. & Pittsb’s. 55,780 54,565; 1,215) .... ... 
Canadian Pacific..... eace 06,000, 6. 60,000 
Chesaveake & Ohio...... 132,955 195,373 62,423 
Chicago & East. [llinois. 76,341 94,920 18,579 
Chicago Great Western.. 92,810 133,158 40,348 
Chicago Milw. & St. Paul. 554,407 717,415 162,908 
On. Jackson & Mackinaw, 13,319 13,453) 5,134 
Denver & Rio Grande.... 107,100 136,500, 29,400 
Evansv. & Indianapolis. 5,369 7,039 1,670 
Evansv. & Terre Haute.. 19,764 25,649 5,88) 
Ft Worth & Deny. City. 10,284 15,527) 5,243 
Georgia & Alabama..... . 23,948 13,132 cesecess 
Grand Trunk— 
Chicago & Gr'd Trunk. 57,942 75,719) 17,777 
Det. Gr. Hav. & Milw.. 17,850 16,780) eee6 ose 
Cin. Sag. & Mack.......° 1,970 2,629 669 
Tol. Sag. & Musk........ 1,921 1,493 s 
Intern’! & Gt. North’n -.. 67,810 67,30): 
Kan. City Pittsb. & Gulf 28,156 16,304 
Kan. City Suburb. Beit... 9,197 7,423' : a 
Lake Erie & Western .... | 68,896 82,724 13,828 
Louisville & Nashville... 399,595 449,351 49,756 
Mexican Central......... 258,725 214,267 esse-cee 
Mexican National........ 108,473 108,175} shan sila 
Minneapolis & St. Louis 34,060 45,51 11,448 
Mo, Kansas & Texas..... 204,860 264,849) 59,939 
Mo. Pacitic & Iron Mt....; 608,000 601,000 eesesese 
Central Branch....... aol 31,000 23,000! 8,000, ........ 
N.Y. Ontario & Western 70,252 73.52 3,275 
Norfolk & Western....... | 154,566 242,840 88,274 
Peoria Dec. & Evansyv... 21,509 22,998 1,489 
Pittsburg & Western..... 42,372 39,916 Otrinti-stns 
Rio Grande Southern... 5,417 11,568 6,151 
St. Lovis South western... 103,000 117,800 14,800 
Texas & Pacitic..........! 162,202 165,195 2,993 
Toledo & Ohio Central.. 24,593 37,892 13,299 
Tol. St. L. & Kan. City... 43,869 43.621, jj § 248; as... 
I ian dates des 224,570 283,002 58,432 
Wheeling & Lake Erie... 17,430 25,496 8,066 
Wisconsin Central....... 82,448 84,512 2,064 
Total (42 roads) 4,392,060 5,082,577 90,125' 780,642 
Ret decrease (13°59 p.c., Saree eer | 690,517 














For the third week of Fe 


19 roads, and 


over the same week last year. 


bruary our final statement covers 
shows 4°91 per cent increase in the aggregate 





3d week of February. | 
ee cee lama ~| 


1897. 








) 
1896. | Increase. | Decrease. 


ns 








3d week of February. | 1897. 1896. Increase. 
Grand Trunk of Canada.| $311,301) $272,390 $32,911) 

Chic. & Gr. Trunk.... .! 56,312 58,814 come 

Det. Gr. Haven & Mil... 19,174; 13,447 5,732 

Cin. Sag. & Mackinaw.. 1,921) 8 eae 

Tol. Sag. & Muskegon.. 2.385) 917 1,438 
Indiana Decatur & West. 6,812) J 
Kan. @ity Ft. 8. & Mem. .| 87,988 80,737 7,251 
Kan. City Mem. & Birm. 27,02 i 20,416 6,607 
Kansas City & Omaha. .. 5,631 1,862 3.769 
Louisville Hend.& St. L..| 8,531 7,594 937 
Memphis & Charleston..| 24,377 25.665 o6e6ewee 
Minn. St. P. & 8.8. M....| 55,943 57,279 ni 
Mobile & Birmingham... 5.588| 7,026 coaeces 
Norfolk & Western... ...! 181,221) ae 
Northern Pacific......-..| 285,580} 282.925 2,655) 
St. Joseoh & Gd. Island.. 23,979) 12,742 11,237 
Texas Contral.......c...- | 4,566 5,459 ceescocs! 
foledo Peoria & West’n..| 17,804 21,761 
West. N. Y. & Pennsyly | 53,900 41,50) 

Tota) ‘79 roads ameaee 6,001,239 435,817 
Net increase (4°91 p. o.)..' ‘ ee 295,086 






Decrease. 
































as follows: 


For the month of February 51 roads (all that have furnished 
statements for the full month as yet) show aggregate results 











| 
Month of February. | 


1897. | 1896, | Decrease. | Per Cent. 








8 


Gross earnings (51 roads) 18,876,939 


hno,ist,7561 _asf,e17| 
19,131,756) 254,817 





1°33 





amount of $254,817, or 1°33 per 


1896-7, 
Roads. ba 
Atch. Top. & 8. Fe...Jan. 2,237,139 








$ ; gs 8 | 
Prev'ly reported (43 r°ds)| 4,430,394| 4,225,320) 289,549) 84,475 
Atl, Knoxville & No’n...| 69 S081) — wecereee 38 
Atlantic & Danville......, | 12°789 12001 ot 
Burl. Ced. Rap. & Noith.| 73,026 84,011, ......... 10,985 
Chicago Great Western... 102,547 87,412 oS err 
Chic. & West Michigan...| 28,979, 25,090, 3,839, -aas--ee 
Qeve. Canton & South’n 11:703 9;813 1,890} <2... 
» Cin. Chic, & St...) 234;939' 242/687 aes 7,748 
Detroit Gr. Rap. & West. 21,852, 17,060 "4,792 nan 
Duluth 8.8. Atlantic.../  22'523] 15884! : "9.361 
ansy. & Richmond. ... 1,855 1,343} "512 “on 
it& Pere Marquette..| 58,330) 44,905 13,425] _....... 
Fra nt.& Peninsular... 43,065 36,440! ME imobacns 
Grand 1, Denver City. 19,993 15,756} 4,237 ere 
pids & Indiana. 38,718 35,713 SOO scasiecs 
Tuna B. & Ft. W.. 7,425 7144 vt Enon re 
Minako Ay nseeeen ns 968 754) 214 
Musk. Gr. Rap. & ind 2,484 1.946 oe Sas 











Austin & Northw.....Dec. 27,651 22,262 14,103 5,649 
Butt. Roch.& Pitts.b..Jan. 250,438 255,914 82,254 77,031 
July 1 to Jan. 31..... 2,045,473 1,892,939 691,531 575,963 
Canadian Pacific. a.Jan, 1,312,924 1,474,798 373,343 495,950 
Cent. of N. Jersey.a.Jan. 855,216 1,009,568 255,218 350,570 
Centrai Pacific.b.....Dec, 945,612 938,082 295,200 367,091 
Jan. 1 to Dec. 31..... 12,453,953 12,946,848 4,715,039 4,801,265 
Ches. & Ohio.a ...... fan. 913,249 940,125 296,348 271,612 
July 1 to Jan. 31..... 6,276,778 6,144,591 2,167,018 1,997,629 
Chic. Burl.&Quin.b..Jan. 2,672,623 2,593,604 1,007,646 793,325 
Onic. M. & St. P.b...Jan. 2,010,449 2,329,622 704,592 787,713 
July 1 to Jan. 31..... 18,748,732 20,397,344 7,489,468 8,690,308 
Choctaw Okla. &G. Jan. 112,903 129,484 35,625 25,290 
Nov. 1 to Jan. 31...... 374,130 346,409 123,099 72,587 
Den. & R.Grande.b..Jan, 485,105 569,566 174,198 219,802 
July 1 to Jan. 31..... 4,254,565 4,651,835 1,710,668 2,056,726 
Detroit & Mack’c.a..Jan. 27,464 39,656 7,654 13,840 
July 1 to Jan. 31..... 169,874 215,830 33,150 62,363 
Erie ...ce.-c----00--JaN. 2,222,620 2,344,077 338,267 478,852 
July 1 to Jan. 31.....18,323,542 19,258,561 5,124,076 5,006,539 
Flint & Pere Marq.a. Dec, 231.669 209,193 54,299 50,598 
Jan. 1 to Dec, 31..... 2,594,621 2,505,706 658,162 642,200 
Georgia.a..........--Jan. 145,131 154,234 15 ),413 154,065 
July 1 to Jan. 31..... 1,008,530 938,783 344,270 327,595 
Houst. & Tex. Cent...Dec. 351,936 — 338,633 203,649 235,288 
Jan. 1 to Dee, 31..... 3,293,256 3,512,669 1,053,162 1,349,212 
Iowa Central.b .....Jan. 114,328 167,472 23,654 64,097 
July 1 to Jan, 31..... 929,009 1,114,674 280,037 435,934 
Kan. City Pitts. & Gulf— 
‘tent to Deo. Deaxsas 865,759 575,423 179,378 130,108 
Lehigh Valley RR-...Jan. Dec. 321,386 Dec. 185,722 
Dec. 1 to Jan. 31..... Dec. 447,057 Dec. 279,517 
Lehigh Val. Coal Co.Jan. Dec. 60,350 Inc. 10,317 
Dec. 1 to Jan. 31..... Ine. 62,627 Inc. 59,494 
Louisv. & Nashv.b..Jan. 1,602,516 1,688,537 493.783 622,035 
July 1 to Jan. 31.....12,195,433 12,408,619 4,025,036 4,576,497 
Mex. International..Jan. 260,986 234,547 103,837 73,338 
Mexican National....Dec. 573,269 145,433 $316,343 {211,700 
Jan. 1 to Deo. 31..... 5,299,026 4,513,206 [2,525,958 [2,071,409 
Minn, & St. Louis....Jan. | 127,477 145,878 40,452 49,199 
July 1 to Jan. 31..... 1,221,629 1,276,900 532,837 559,596 
N.Y. Ont. & West.a..Jan. 256,869 272,260 42,307 62,897 
July 1 to Jan. 31..... 2,383,574 2,319,487 738,324 719,942 
Northeastern of Ga..Dec. 6,352 6,630 def. 642 3.133 
Jan. 1 to Dac. 31.-.... 66,032 54,661 22,813 12,894 
Oregon RR. & Nav..Jan, 299,746 372,938 76,302 odnnacte 
Pacific Mail .....-...Jan. 356,707 303,473 74,363 23,493 
May 1 to Jan. 31. ... 2,987,532 3,196,603 568,934 628,415 
Phila. & Reading....Jan, 1,538,427 1,737,116 ©650,573 ©766,168 
Dec. 1 to Jan. 31..... 3,315,872 33630,725 €1,505,213je1,601,751 
Coal & [ron Co..... Jan. 1,694,066 1,853,451 edf.96,399 ©110,633 
Dec. 1 to Jan. 31..... 3,464,764 4,069,809 edf.61,586 ©96,262 
Total both Cos......Jan. 3,232,493 3,640,567 ©¢553,674 ©¢876,801 
Dec. 1 to Jan. 31..... 6,730,636 7,750,534 €1,443,627 ©1,698,013 
Rio Gr’nde South..b..Jan. 27,488 36,370 11,031 15,459 
July 1 to Jan. 31L..... 256,176 305,945 117,989 167,767 
Rio Grande West.b..Jan. 175,795 160,260 53,251 53,466 
July 1 to Jan. 31..... 1,470,302 1,509,281 493,690 628,073 
. Louis & San Fr...Jan. 415,640 492,856 157,450 181,215 
- July 1 to Jan. 31..... 3,536,576 3,736,254 1,568,845 1,544,835 
San Ant.& Aran. P..Jan. 151,922 143,781 29,854 38,541 
Jaly 1 to Jan. 31..... 1,454,125 1,231,479 571,050 432,414 
Southern Pacific— 
Gal. H. &S.Ant.b..Dec, 412,934 439,657 76,540 190,143 
Jan. 1 to Dec. 31..... 5,056,122 4,798,124 1,733,468 1,597,412 


cent. 


» oe 
2,484,664 


It will be seen there is a loss on the roads reporting in the 


Net Earnings Wonthly to Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week. A full detailed statement, including all roads from 
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of February 27, 1897. 
will appear in the issue of March 20, 1897, 

——Gro+s Harnings.——~ —Net Harnings.—-~ 


1896-7. 
8 


“437,955 
July 1 to Jan, 31,....18,424,306 17,894,026 *5,424,553 4,309,151 





The next 










1895-6 
“763,636 
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—— Gross a ON ——-Net Karnings. —— 
1896-7, 1 . 1896-7. 1895-6. 


Roads. 8 tJ 
Lonisiana West.b..Dec. 108,886 96,345 56,633 43,597 
Jan. 1 to Dee. 31..... 939,701 1,092,999 374,402 512,575 
M’gan’sLa.&Tex.b.Dec. 643,286 640,174 303,290 250,921 
Jan. 1 to Dee, 31..... 5,339,639 5,967,946 1,602,117 1,591,551 
N.Y. Tex. & M..b..Dac. 39,535 19,520 24,741 3,716 
Jan, 1 to Dee. 31..... 293,997 235,192 143,024 77,657 
Texas & N.O..b...Deo, 158,582 136,522 83,655 66,188 
Jan, 1 to Dee. 31..... 1,395,966 1,632,910 457,257 675,251 
Atlantic Prop.b...Dec. 1,794,432 1,757,999 769,051 824,002 
Jan. 1 to Dee. 31..... 17,017,723 17,949,824 5,529,090 5,997,337 
Pacitic System b...Dec. 2,519,778 2,608,874 808,674 965,732 
Jan. 1 to Dec. 31..... 31,633,696 32,507,198 11,165,413 11,217,287 
Total of all.b...... Dec. 4,314,260 4,365,873 1,577,725 1,789,734 


Jan. 1 to Dee, 31.....48,656,419 50,457,022 16,694,503 17,214,624 
So. Pac. of Cal..b. Deo. 774,858 838,445 293,730 352.774 
Jan. 1 to Dee, 31..... 9,857,848 10,470,434 3,678,257 4,007,678 


Bo Pac.of Ariz’a.b .Dec, 223,834 213,036 29,356 83,077 
Jan. 1 to Dee. 31..... 2,284,682 2,285,576 393,983 721,524 

Sc. Pac. of N. M.b.. Dec. 114,754 88,732 59,554 31,014 
Jan. 1 to Dee. 31..... 1,156,617 1,083,021 465,963 365,559 
Northern Kuil’y.b.. Deo. 171,832 182,606 49,710 64,846 
Jan. 1 to Dee, 31..... 2,202,839 2,022,795 836,622 435,418 
Toledo&Ohio Cent.b.Jan. 145,044 144,450 46,104 44,820 
July 1 to Jan. 31..... 1,069,933 1,216,241 277,482 403,972 
Wabash.b. cooce SSN. 835,059 976,807 193,589 247,655 


July 1 to Jan. 31..... 6,969,115 7,954,698 2,097,327 2,370,220 
W. Jersey & Seash'e..Jan. 123,955 134,592 316 2,943 

a Net earnings here given are after deducting taxes. 

b Net earnings here civen are before deducting taxes, 

e After allowtvg for improvements, etec., total net on Railway for 
January, 1897, $610,711, against $692,504, and from Dee. 1, tv Jan. 
31, $1,385,092, against $1,462,457. On the Coal & Iron Co., after 
allowing for improvements, eic., there was for January, 1897, a deticit 
of $134,257, against a surplus of $22,341, and from Dee. 1 to Jan. 31, 
1897, there was a deticit of $146,631, against a deticit of $60,079. 

{ Deducting other expenditures for repairs, replacemeuts apo general 
expenses, net income applicable to interest on bonds in Decem)er was 
$139,832, against $85,197 last year, and from January 1 to December 
31, $1,362,971 against $1,064,947. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, all depreci- 
ation beyond 20 per cent has already been allowed for. 

t After allowing for other income received oet in January was $105,- 
238, against $84,495, and from July 1 to January 31 $130,471, against 
$389,401. 

* For January, 1897, taxes and rentalsamounted to $151,380, against 

151,468, and from July 1 to January 31, 1597, $1,111,918, agaiost 

1,136,811, after deducting which net for January, 1897, was $236,- 
575, against #612,16%, aud from July 1 to January 31, 1897, $4,312,- 
635, against $3,172,340. 


Interest Charges and Surplas.—The following roads, ir 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

-~Inter’t, rentals, dc.—~ —Bat. of Nei Harn: — 


1896-7. 1895-6. 1896-7. 1885-6. 
Roads. 8 8 3 by 
Ohio. Burl.& Quincy..Jan. 890,000 881,107 117,646 def.87,742 
Denver & Rio Gr’de..Jan. 182,350 176,208 def.3,152 43,594 
July 1 to Jan. 31..... 1,353,337 1,355,279 352,281 701,447 
Ohoc. Okl. & Gulf. ...Jan. OT ee _ § aneoena 
Novy. 1 to Jan. 31..... Gees = -wenaccse 71,099 atebenes 
Flint & Pere Mar.....Dec. 49,120 49,553 5,179 1,045 
Jan. 1 to Deo. 31..... 613,323 610,249 44,839 31,951 
Rio Grande South....Jan. 14,106 14,347 def.3,075 1,112 
July 1 to Jan. 31..... 98,747 99,684 19,242 68,083 
Toledo & O. Cent..... Jan. 41,761 38,804 *5,179 *6,535 
July lto Jan. 31..... 269,024 273,589 *11,177 ‘132,473 


* After allowing for other income received. 


NORTHERN PACIFIC, 


Jan., 1897, Sept. 1 to Jan. 31. 


GrOBS CATDINES.....ccc0s ceccee-seeeee-e-s $958,868 $8,428,420 
Operating expenses..............--2.---- 821,593 4,746,370 
Bet CATMIRGB.cccccccccee scccccesccecs $137,270 $3,681,550 
io. tengkdadebeen nimeaauabeiamebabee 36,5 214,481 
Net operating income.......- ants cone $100,770 $3,467,069 
Miscel. income not inciud’g land sales.. 25,991 126,820 
Total net income ...............-.---. $226,761 $3,593,889 


The operating expenses from Sept. 1, 1896, include a pro portionate 
art of the estimated taxes and railand tie renewals for the current 
fiscal year of tbe new company, being ten months to July 1, 1897. 


STREET RALLWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from whicb we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 

















enn | Latest Gross Earnings. |/Jan.1 to Latest Date. 
{EABNINGS. | Week or Mo| 1896-7.) 1895-6.| 1396-7, | 1895-6. 
a a ee 

Akron Bedf'd & Clev | December 5.782; 6,456) 91,686) ........ 
Akron St.Ry.& 11. Co |December.| 18,968! 20,523} 210,247) 189,236 
Amsterdam 8t, Ry... January... 3,696, 3,563) 3,696 3,563 
Anders’pSt. Ry.(Lnd.) | January... 4,290; 3,940) 4,290 3,940 
Atl. Consol. St Ky.../December., 29,254 |* 62,848 368,715 *474,112 
Atlanta Railway......|January... 5,155) 5.370 ,155 5,370 
Baltimore Traction... January ..| 90,51+| 87,326) 90,515 7,326 
Bath 8t. Ry. (N. Y.)..,January...; 1,31)| 1,422) 1,311, 1,422 
Bay Cities Consol....|January...; 6,33¢ 6,927) 6,336 6,927 
Binghamton St. Ry...|January...| 10,02¢| 9,767; 10,029 9,767 
Bridgeport Traction.)/2d wk Feb.| 4,871} 5,122) $2,410) 31,773 





Latest Gross Earnings, |Jan.1 to Latest Da 





Gross | 
EARNINGS. 








Brockton Con. 8t. Ry.|January .. 
Br’klyn Rap.Tr, Co.— t 
Brooklyn Heights..|February . 
Br'kiyn Qu’ns & Sub} February . 
Total for system .|February . 
Buitalo Ry ......-.....|December. 
Chester Traction... January... 
Chic. & So. Side R.T..|January... 











Oleveland Electric...|January... 
Cleve. Painsv.& E....|December. 
Columbus St. Ry. (O.)|3d wk Feb. 
Coney Island « B’iyn.| December. 
Danuv. Gas El. Light &| 

Street Ry..... 
Denver Con. Tramw_|January... 


Detroit Elec. Ry......|January’.. 
Daluth St. Ry. ........| December. 
Erie Elec. Motor Co..|January... 
Galveston City Ry...|January... 
Gerkimer Vohawk Li-} 

ion & F’kfort El.Ry.|January... 
Hoosick Ry...........|January... 
Houston Elec. 8t. Ry.|January.. 
Interstate Consol. ot 


North Attleboro....| January... 





Lehigh Traction ......|Jauuary... 
London St Ry. (Can.).|January 
Lowell Law. & Hav..|January... 
Lyon & Boston..... «- 4th wk Feb 
Metrop.(Kansas City)| (st wkleb. 
Montgomery St. Ry..| january... 
Montreal Street Ry...|January... 
Nassau Elec, (B’klyn)| January. 
Newburgh Electric...) Devember 
New England 8t.— | 
Winchester Ave..... December. 
Plym’th & Kingston December 
, om eccee. (3d Wk Feb, 
New London 8t. Ry..' January... 
New Orieans Traction January... 
N. Y. & Queens O’y... January... 
Ogdensburg St. Ry.. January... 








Pittsb. Ft.8ub. El.Ry.| November, 
Po’keepsie & Wapp. F. January... 
Rochester Ky......... December. 
Schuylkill Traction..|January .. 
Scuuylkill Val. Trac..|January... 
Scranton & Pittston.. January... 
Soranton Railway....|January... 
Second Ave. (Pittsb.) January... 
Sioux City Traction November. 
Syracuse E’st-SideRy January... 
Syracuse Rap. Tr. Ry.| January... 
Terre Haute El’c. Ry. October. .. 
Third Ave. (N. Y.) ... December. 

ronto Ry...........| February . 
Twin City Kap. Tran. January... 
Onion (N. Bedford)... | January... 
United Tract. (Prov.) January... 
Unit. Trac. (Reading) |January... 
Waketield & stoue.... January... 
Waterbury Traction... January... 
Wheeling Railway... |January... 
Wilkesb. & Wy. Valley January... 


Weekor Mo| 1896-7. 
I 


City Elec, (Rome,Ga.)|January. ..| 


-eoeee|/ November. 


Detroit Citi’ns’St. Ry.|3 wks Feb.| 


Kingston City Ry..... |\January. .| 


Paterson Ry.......... January...| 





56,609| 65,871 

1,428 
)124,173 
4,993 
0,5 


| i 


125,4 )- 


| 
| 
| 
| 53.Hs 
| 


14,704| 13,259 


3,597) 3,43° 
482) 555 
14,309/ 14,405 
8,943) 7,762 
3,679 3,854 
8,70"! 9,603 
6,601! 5,035 
27,54 26,725 
22,217] 24,673 
32.736] 33,56! 
| 3.550) 3,688 
99,636) 95,057 


-| 109,624) 25,538 


15,150 6,43U 


15,385| 15,405 
2,093) 2,095 
3,853 3,875 
2,701} 2,68¢ 

101,258) 106,484 


24,331) ..00.-0:} 





1,05 
23,769! 23,336 





Worcester Consol.....|October. .. 





Bd 5 
22,918) 19,657 
311,552/313,23° 
43°702| 47327 
360,251)360,566 


1,448 





| 


1895-6. | in 


een 
; 8 a — 
/ . $ 
22,918 19,459 
651,314) 
Lor'sso “ons 
3,l44) 743 010 
1,369,227) on 
12°84 822774 


ot §=—12,689 
56,699 
1,433 66.571 


1, 
124,178 125,408 


79,498 “Sas 
345,171) gs0'9ge 


53,998 545 ‘O 
139.406) 123°139 


10,258 10.8 
14,708 13/388 


3,597 3,435 
482 555 
14,309! 14,405 


8,943, 7,762 
3.679] 359 
8,702) 9.603 
6.601! 5,935 
27.541! 26/795 
179,113) 175477 
~ 30 163,064 
,650, 3.68 

99,636 f 7 
109,624 25,538 
eee cece } oeeccces 


244,408) 231,945 
33,520! 30,472 
“376i aaa 
101,254) 108484 
1,031] "i056 
23,769, 23°36 


2, 2,658 
32,190) 33,301 
137,764! 120,771 
e+ -. |2,626,895| 2,615,152 

3) 69,745) | 72.976 
151,967| 153,913 
15,865} 14,605 


12:925| 11,478 
39,419) 38,858 


seeereee seateeee 





issue of March 20, 1897. 


Kings Co. Elevated— 
July 1 to Sept. 30.... 151,1 


Twin City Rapid Tr..Jan. 151,9 





1896-7. 1895-6. 
Roads. x $ 
Amsterdam St. Ry...Jan, 3,696 3,563 
Chic. & So. Side R. T..Jan. 56,609 65,871 
Coney Island & B’klyn.— 
Oct. 1 to Vee. S1..... 69,862 70,544 


Jan. 1 to Dee. 31..... 343,171 380,930 
Dry Dock E. B. & Bat.— 

Oct. 1 to Dee. 31..... 169,671 186,914 

Jan. 1 to Dee. 31...... 717,260 737,944 


31 172,149 


Jan. 1 to Sept. 3J9.... 535,745 631,790 
Nassau Electric RR. (B’klyn). 

Oct. 1 to Dec. 3l..... 367,782 82,140 

Jan. 1 to Dee, 31..... Fk eee 
New Orleans Tract...Jan. 101,253 106,484 
Pough.City &W. Falls. Jao. 5,391 5,445 
foronto Ry..........Jan. 75,263 74,376 


67 153,913 


“ a 





* Figures were exceptional in 1895 on account of Atlanta Exposition. 
t Decrease in earnings due to factories being shut dowa. 


Street Railway Net Earnings.—The following table gives 
the returus of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1s, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be founi in the 
CHRONICLE of February 27, 1897. The next will appear in the 


—— Gross Earnings.—— —-- Net Earnings. 


1896-7. 1895-6. 
$ 8 


763 427 
15,412 22,832 


14,965 16,426 
117,251 144,382 


46,023 49,196 
186,312 180,870 


13,542 39,505 
107,093 205,914 


130,417 22,236 
530,914 -eerveee 
31,226 49,945 
1,141 1,233 
34,274 31,239 
74,651 83,711 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscella' 
companies which have been published since the last 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. - 
This index does not include reports in to-day’s CHBOMIOL®- 
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13/259 
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teorgia Railroad.. 

Gre en Bay & W estern.. 
| Huntingdon & Broad re b. 

Peat Steel..... ae 

Lake Krie & W estern.. 

Lehigh Coal & Navigation. 
Maryiand Coal.... 

N: “i Lead oe 

N. Y. Chicago & St. Louis... 
Northern Central 

Oregon Lmprove me “aging ~ 
Philadelphia & Er 

Phila. Wilmington. % Baitim: re 
Pittsburg & Lake Hrie_ . ° 
vy Peoria & St. Li St. Louis Vandalia & T. a. vee 
Peiearo St p.M.& ?maha Savannah Florida & Western...... 
ee © thw ison Canal ae Sur mini Brinch RR.. és 
peaeere Lack. & Wester 3L | ‘Trenton Potteries 
Dela oe sh U nited St ates Leather Co.. 
oon Ele atric Western Maryland .......... 


Edison Elect. i. 


e- . 
§ AND MISCEL, Co’s. 
BAILBOADS | Pa 


| RAILROAD AND MISCEL. Co’s a on ) 
Folume — 


t Southern. sate 
Pos Tex,  eoq June 
perc Dut ida re sunteis 
Americal erat Board 
the 
See ake & ‘Atl antic.. 223 
Brooklya wae & Warehouse Co. 4 
Central RK. « New r Je srsev. =a 
Caniral U a Tr 
Charleston & Savi ant nah, 
Chicago & Alton ... ii “if a 
Chicago Gre at Western ha k 32 
Cnicago & North Weste oe 


Chicag 0). 


ti. or Bro voklyn. : 
N 


Y..251, 327 
Cunaiies Pacific Railway. 
(Report for the year ending December 31, 1896.) 
The earnings, etc., for the year 1396 compare as below with 
previcus years. F ‘all particulars from the report will be 
given next wet k. 
1894. 


$ ; 
18,941,036 18,757,167 
11,460,086 12,328,859 
€,423,303 

206,012 


1896, 1895. 1£93. 
Gross earnings... 20,831, 597 
Operating expenses. 12,574,015 


13,220,901 
‘g 7,480,950 
112,246 


8, 107,: 582 
196,762 


262,223 
52,180 

~ 618,747 
6,708,084 


203,890 
1 612) 946 


Net earnings .... 
Other income. 
Duluth 3 8. & Atlan. 
juterest (balance). 
Minn. St. Paul w 
Ste. Marie inierest. 


209,863 

440,667 
8,033,863 6,757,133 7,951,279 
6,539,378 


694,487 
1,831,950 


Debel..accce 
Deduct— 
Interest on bonds... 
Contingent int. (M. 
8, P. & 8.8. M.) ... 
Dividends 


6,659,478 


1.43.58 
Balance 2 sur.337,682 
~V, 64, p. 329. 
Pennsyivania Railroad. 
‘Report for the year ending Dec. 31, 1896 ) 

The text of Pre-ilent Frank Thomson’s report will be found 
on subsequent pages. Remarks upon the report will also be 
found in the editorial columns, 

The earnings, general income account and balance sheet for 
a series of years, compiled for the CHRONICLE, are given here- 
with, presenting an interesting comparison. 

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE, 
: 1396. 1395. 
$123,634,120 $130,319,354 

88,329,329 90,893,610 


Net earnings ...........--++00---+ $35,304,791 $39,425,743 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE, 


1896. 1895. 

i, 919, 860 74,654,116 
7, 570, 136 1,536,921,657 
>, 


Gross CarningSs............cscccccccce 
Operating expens r 


Passengers carried 
Passengers carried 1 mile 1,5 
Freignt (tons) carried............... 145,192,644 157,665,409 
Freight (tons) carried 1 mile.......13,197,645, 343 14,202,881,094 
Below are given the results on the lines east of Pittsburg 
and Erie, comprising the ‘Pennsylvania Railroad Division,” 
the “United Railroads of New Jersey Division” and the 
“Philadelphia & Erie Division.” 
TRAFFIC ON LINES EAST OF PITTSBURG AND ERIE. 
1895. 
2,675 
37,45 52) 437 
712, 072" 950 
1°953 cts. 
ata 72, 967,125 78,259,526 64,677,694 
Tons carried one mile. -7,727,923,344 8,173,2 218, 403 6 927 .199, 092 
Rate per ton per mile. . . ” 0-564 cts. 0°563 cts. ‘585 ets. 
EARNINGS AND EXPENSES OF LINES EAST OF PITTSBURG AND ERIE. 
1896. 1894, 
40,412,551 
14,399,313 
1,198,293 
1, 408,758 
"739,260 
1328 258,469 
260, 382 < 287,641 
62,096,503 64,627,179 58,704,284 
Expenses— 
n. of way and struct’s 7,522,385 A 993,885 6,591,735 
of equipment... - 9,572,569 9,555, 886 8, 3 356, 282 
24, 1697, 542 5,300, 941 23, 913, 128 
of 1, 351 1078 1, 202, 278 
2,845 "308,865 300,323 
43,459,327 44,510,656 40,363,747 
Net Carnings................ 18,637,176 20,116,523 18,340,537 
P. ot. op. exp. to earnings... 69°99 68°87 68°76 
GENERAL INCOME ACCOUNT. 


1896. 1895. 


7 
2 

4: 
9 


1894, 
2,671 
38,596,160 
693,010,056 
1°977 cts. 


Miles operated....... oncune 
Passengers earried. 2 
Passengers carried 1 mile. 
Rate per pass. per mile. . 
Tons ¢ 


yf 

36,170,220 

699,799,213 
1°964 ets. 


~ agg il 
Freight... 
Passenger... 





Total earnings.......-.. 





Total expenses.......... 


1894. 
Receipts— 
Net earnings, as above..... 
t.on Pa. RR. ryt 
t. On United N 
al stamaiainn 
Rents of United N.J. RR. 


$ 
18,340,537 
4,619,394 


214,589 
311,422 
326,382 

41,409 


8 
20,116,522 
4,353,987 
257,100 
332,340 
120,032 


25,179,983 


$ 
18,637,176 
4,615,433 


320,435 
335,634 
54,180 
93/198 
24,056,057 


Interest, ap, 


Miscellan 


account.. 





23,853,733 


tse ee eww mee aaeesseee 


Deduct— 
Rentals....... 
Interest on funded debt. 
Tut on morts.&ground rents 
Interest on car trusts 


The above balance was made 
up as follows : 

Net income Pa. RR. Div... 

Protit on United N. J. Div.. 

Protit on Phil. & Erie Div. 


Balanee, as above 


| From this balance deduct— 


Payments to trust funds... 
Con. mor. sink, fund acct.. 
Allegheny V. RR. def’cy.. 
Extraordinary expenses... 





20,962,317 | 


7,741,416 | 


2,275,000 | 


Balance to credit of income 
after deduct. all paym’ts, 
Dividends (5 per cent) 


sal. to or. of protit & loss. 
Add protitand loss Jan.1.. 


Charged - in adjustment 
of Un. N. J. R R., ete.... 

Deduct int. on bonds ace’d 
to Jan.,’96, not matured, 
less amt due from invest. 

Ait charged olf for securi- 
ties and sundry accounts. 


Bal. to protit & loss Dee.31. 


5,338,597 | 


° In 1895 inelude 


GENERAL 
Assets— 

Construc'n, equip’t, &c., RR. 
| between Phila. & Pittsb.. 
\ 2 ost of bonds of Railroads. 
- Cost of stocks of Railroads. 

Cost of bonds and stocks of 
| other corporations........ 

Trust of Oct. 9, 1878 “ 
Peun. RR. consol, mort.. 
Insurance fund 
Mortgage and ground rents 
Cash to redeem a. Vv al, bds. 
Securities of U. N 
Materials on hand 
Advances to other Co's for 

coust’n and other saith 8 
— receivable 


Cash’ 
Misce sllaneous...........2006 


Total ...... a emecdindele eer 
Liabilities— 
Capital stock 
Funded debt 
Mortgs. and ground rents.. 
Har. Pt. & Lan. 
stock guar © 
Do. bonds guar 
Traf. bal’s due other roads. 
Payments for leased equip. 
Pay-rolls and vouchers 
Dividends and int. unpaid. 
Sundry accts. due oth. roads 
Due employ es’ saving fund.. 
“ relief fund 
“ insurance fund........ 
Miscellaneous............... 
Secur.of Un. N. J.Co’strans. 
with the lease 
Fund for pur. of secur. guar. 
(tr. of Oct. 9, 1878) 
Trustee of consol. mort..... 
Con. M. bonds sink. fund... 
All’y V. Ry. redemp. acct... 
Int. ace’d Penn. RR. bonds. 
Balance to profit and loss.. 


TORN. cnccnsesecessnssons 


years, are given below: 


Average rate received for 
Mexican dollars 
Net earpvings equivalent 


Debit balance of miscel. 
items—1896 estimated. 


Fixed charges eesese 


sall taxes; 
sylvania on stocks and bonds. 


BALANCE 


Net earnings (Mex.C’s) 3,463,747 
53°17. 
n U.S. currency. poses 1,841,515 


Bal. for fixed charges.... 1,837,015 
2,322,640 


14, 664, 9: 36 
9,391,121 


8,858,589 
439,424 
53,108 


9,391,121 


73,018 
324,780 
244,570 

1,516,899 


2,159,297 


1895. 


8,896,061 
4,163,775 
128,069 
602,031 
*859,614 
14,619,550 
10,530,432 


9,778,234 
727,694 
24,505 


10,530, 432 


87,217 
324,780 
156,715 
1,327,250 


1,895,962 


8,634,470 
6,465,011 
2,169,459 59 
2% “i 1 55, 63 





7,848 
24,152,523 


1896, 


$ 
121,075,916 
SAYVOLOGLS 
74,392,584 


10,653,666 
4,582,408 
3,892,600 

10,000 
15,000 


3,283,462 
2,350,389 


4,263,022 


4 7 
10,65: 5, 552 
4724, 151 
275,759,302 


129,303,150 
83,655,839 
4,288,071 


1,182,550 


700,000 
2 179, 821 


708, 1820 
3,283,462 
4,655,456 

51,647 
5,664,580 


1,637,277 
24, 152,323 


25,325,091 


826,537 


915,083 


SHEET DECEMBER 31, 


1895, 


$ 
118,402,331 
33,628,956 
73,713,702 


10,693,248 
4,495,191 
3,567,820 

10,000 
103,000 
2,095,307 
3,283,461 
3,021,431 
7,183,600 
565,115 

12,691,683 

4,810,963 
278,265,808 
129,301,550 

$3,655,840 

4,003,071 


1,182,550 


981, 359 
3,283,461 
4,582,408 

411/882 
5,339,800 
2,095,307 


1,637,277 
23,553,470 


ryt 
a. "463 


14,383,614 
9,470,120 


8,779,258 
679,461 
11,400 


9,470,120 


1,385 5, 272 


2,110,372 
7,359,748 
6,464,647 
895,101 
26,478,151 
27,373,250 
4,217,620 


4,217,620 
23,155,630 


in 1894 only taxes paid State of Penn- 
{ Included in earnings. 


7: 3272) ‘969 


11,685,575 
42420/850 
3/243/040 

10,000 
104,450 


3,283, 160 
2,377, 609 


5,147,081 

230/616 
9,021,283 
3,485,811 


"267,987,928 


129,298,200 
78,805,840 
3,950,396 


1,182,550 
); 


149,772 
10,203,314 
60,008 
468,686 
63,716 
870,682 


3,283,460 
4,495,191 


319,971 
5,015,020 


23,155,632 





275,759,302 278,265,808 


4,500 


1895. 


8 
9,495,865 
5,599,390 


3,896,475 
52-950. 
2,063,156 
21,809 


2,041,347 
2,306,600 


EARNINGS, EXPENSES AND CHARGES. 
1896. 


Gross earnings...........10,208,020 
Operating expenses...... 6,744,273 


1894. 


8 
8,426,025 
5,459,675 


267,987,928 


* Includes cash to pay coupons, cashin hand of treasurer and with 
agents, and amount to pay St. L. V. & T. H. bonds.—V. 64, p. 331. 


Mexican Central Railway. 
(Preliminary Statement for 1896.) 
The approximate results for 1896, compared with previous 


1893, 


7,981,763 
5,136,181 








Deficit for year ........ 
Amount withdrawn from 

subsidy trust fund .... 
Balance of subsidy trust 





—V. 63, p. 968. 


485,625 


300,000 


fund Deo. 31..........- 3,250,644 3,377,120 


To cover deficit for the year only $300,000 were withdrawn from 
the aot fund in 1896; the balance will be withdrawn in 1397. 


265,252 
275,000 


2,966,350 
51°87c. 
1,538,693 

45,989 


1,492,704 
2,306,888 


814,184 
750,000 
3,570,585 


2,845,582 
60°020, 
1,764,823 
16,387 
1,748,436 
2,226,962 


478,526 


500,000 
4,027,522 
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Lehigh & Wilkesbarre Coal—Central RR. of New Jersey. 
(Report for the year ending Dec, 31, 1896.) 


The Lehigh & Wilkesbarre Coal Company, in which the 
Central RR. of New Jersey is largely interested, recently 
filed a report for the year ending November 1, 1896, with the 
Auditor General of Pennsylvania. A copy of this report, 
which was filed for taxation purposes, was published by a 
daily paper on Sunday. The same paper also published a 
comparison between these figures and those in the company’s 
last public report, that for the year ending Dec. 31, 1893. 

Knowing that such a comparison was likely to be entirely 
misleading, we applied to President Maxwell for corrected 
figures and have received the statement quoted below. 

Before giving it, however, we present the following expla- 
nation made by President Maxwell through the daily press 
on Monday: ‘‘ The statement of the Lehigh & Wilkesbarre 
Coal Co., published in one of yesterday’s papers, was for a 
pericd covering the lowest sales of coal for the last part of 
1895 and the early part of 1896. Since then the prices of 
coal have been better, and for the last six or eight months the 
Lehigh & Wilkesbarre Coal Company has been earning 
enough to fully pay all its fixed charges, and with reasonable 
improvement ip business it would earn a considerable sur- 

lus. The bonded debt of the company is nearly all bear 
ing 7 per cent interest and will mature in the next few years, 
when it will be refunded at a lower rate of interest, thus 
making a large saving to the company. 

“The unpaid coupons held by the Central RR. Co, of New 
Jersey, and which have been stated each year in the annuil 
reports in pr-cisely the same form as now, will be funded 
at the same time. 

“The Lehigh & Wilkesbarre Coal Co, has a very large coal 
estate, second in importance only to that of the Philadelphia 
& Reading Co., and is capable of continuing its present out- 
put for the next century or two.” 

[In connection with the above statement, the following from 
the report of the Lehigh Coal & Navigation Co. for the year 
ending Dec. 31, 1896, is of interest: ‘‘ The profit from the coal 
operations «as nearly all made in the last six months of the 
year. Previous to that time the market was sutfering from the 
extremely low prices caused by the unnatural competition and 
excessive production in 1895.”—Ebs, ] 

The official statement above referred to is as follows: 

“The results for the calendar year 1896 compare with the 
results of 1893 as follows. [We have added the years 1890 and 
1892.—Eps ] : 

1896. 1893. 1892, 1890. 

Year ending Dec. 31— $ 


Bales of coal..... .... §,385,447 10,776,767 6,226,150 8,181,039 
Other income.......... ee 311,444 280,672 335,677 


Total gross.......... 8,385,447 11,088,211 6,506,322 8,516,716 


Mining expenses, &c.... 7,779,660 a0 
New tunneils,open’gs,&c. $1279 $ 9,652,581 5,235,326 7,688,303 


524,503 

Fixed charges........ --. 745,825 
Deducted from the val u- 
ation of coal Jands and 
improvements as a de- 
preciation charge to be 
— into the sinking 
nd, ten cents atonon 
coal mined during the 

year, amountingto.... 227,662 








1,435,630 1,271,496 827,913 


986,601 972,712 963,134 





Deficit or sur. ,includ- 
ing sinking funds.....def.448,979 sur.449,029 sur.298,784 df135,221 


Deficit in 1896 excluad- 
ing sinking funds de- 
ducted as above stated. 221,317 
Interest paid on consols. 
held byCent.RR.ofN.J.  -....... ° 298,155 onus 


ee -- sur.20,909 sur.629 df.135,221 


** During the first six months of the fiscal year, owing to 
the prevailing low prices for coal, the business resulted in a 
loss, but for the six months ending December there was a 
surplus over fixed charges and provision forthe sinking fund. 

**Since 1893 there has been paid off $1,374,813 of funded 
debt and purchase money mortgages, during which period 
the floating and other indebtedness has increased $1,229,030. 

**Following is a statement of the indebtedness of the com- 
pany for 1896 compared with 1893 : 


428,120 










1896. 1893. 
ee $16,326,500 
Income bouds Ktinebeaneesieeniattiads ae 2,353,000 
Mortgages chet cnhbeinnnenien’ sente 10,000 137,313 
Past-due coupons [on convsois held by 

Cent. RR of N. J.—EDS.].. ....cc..00-0. 5,472,55% 4,188,192 
Floating debt ‘ 3,400,22 2,954,491 
Other indevtedness..... eee § tT 2,463,693 


“The past-due coupons and other indebtedness is composed 
largely of items representing an accrualof book charge; cov- 
ering a period of nearly twenty years and covered into a 
special profit and loss account, 

“During the period from 1893 to 1896 the company has 
invested for addiional property, new breakers, and made 
expenditures account of future business, which have been 
charged to capital account, nearly one million of dollars. 

“Of the funded debt $678,000 bearing 6 per cent interest 
matures during the current year and $189,000 in 1898, The 
consolidated mortgage bonds bearing 7 per cent interest all ima- 
ture in 1900, There are no other bonds outstanding bearing 
more than 5 per cent iaterest. The refunding of the indebtea- 
ness of the company (now bearing over 5 p. ct.) at that figure, 





——————— 
“The fixed charges of the Central Railroad Compan; 
New Jersey will also be reduced through the issue of its ¥ of 
eral mortgage bonds, held by the trustees, for §2 300,000, 
bonds bearing 6 per cent interest that mature this on : la 
addition thereto $4,000.00) of 7 per cent and $400,000 6 ; 
cent bonds will mature ia [899, for which general mort ad 
bonds have been reserved and held by the trustees, and 
be issued at either 4 or 5 p r cent, as the co npany ‘espe 
termine,”—V. 62, p. 364; V. 64, p, 283. 


Louisville Railway. 
(Statement for year ending Dec. 31, 1896.) 


President J. B Speed in his verbal report to the stockhold. 
ers said in substance : 


Equipment with Trolley.—Tae business of the system has suffered 
owing to the general depression in business, but it is hoved that with 
the revivai of trade your earnings will increase and enable the mg 
agement to carry out the plan of completiaog the electricva! equipment 
of the whole system at an early date. As 890n a3 the weather vil 
permit it is proposed to begia this work. The mileage of the compan 
is 145 miles of track. of which Lt5 miles have been converted on 
trolley roads, leaving thirty miles still operatet by animal power 
During the year ten miles have been equipped with electricity. ’ 

Considerable changes hive beeu made at the power station, and we 
now have a considerable surplus of power aol a thoroughly modern 
and well-equipped station. 

Question of Oonductors.—The & has bee 1 some discussion recently in 
regard to the operation of the system withon: conductors. Che resson 
for this lies in the fact that the area covered by the city is so large for 
its population that the traffic measured by the mileage is exceedingly 
light. [nm order to give @ service at all efficient it was aesessary to 
use short fourteen and sixteen-foot cross-seat cars with one motor 
and one man, as compared with eighteen to thirty-foot side or long- 
itudina!l seat cars employed inother cities with two motors and two 
men. his arrangement eoables us to operate our cars at short 
intervals, and with less crowding of passengers than prevails in other 
places. We employ alarger number of cars in proportion to population 
and passeugers than any «ther eity in the country. Our esrniags for 
the past year were 15 cents per car mile as compared with 21 cents in 
Buffalo, 29 cen s tu Chicago, 359 cents in Boston, 15'y cents in Colum. 
bus, 20% cents in Minneapolis and 23'g cents ia St. Louis. 

There are some of our jines which can be changed into conductor 
lives without injury to the service, and steps in this direc ‘ion will be 
inaugurated as soon as practicable. 

Transfers —We have without question the most complete transfer 
system in the country. There are about ninety different transfers, 

Improvements.—fhe company sineée 1889 has expended in the con- 
struction of its electrical equipment the sum of $2,187,804, and in ad- 
dition to this hasexpended on track work the sam of $502,847. 4 
considerable portion of its jtines is Dow iaid with beavy girder rail 
wWeighlog 95 pounds to the yard. The eomp'tetion of this work, secur- 
ing rapid transit on every line, is of more importance to the public 
than any considerable change in the system of operating the road. 

Securities Held in Louisvit e.—The seourities of the company have 
gradually been acquired by our own citizens until cearly three-fourths 
of all the bonds and stock are held in Louisville. 


Results for three years have been as follows : 
EARNINGS, EXPENSES, ETC. 














Year end. Dec. 31— 1896. 1895. 1894. 
Gross earnings.............-...81,234,526 $1,238,172 $1,176,789 
Operating expenses............ 628,538 672,030 633,206 

Net earnings..............., $605,988 $616,092 $543,583 

Deduct— 

Interest ...0...--ceccec-seeee--- $311,023 $311,760 $313,515 
I cease .on ane amndigmaatbiben 52,037 47,606 42,484 
Dividends on preferred ..... 100,000 100,000 100,000 
Dividends on common.... .... 100,000 asuanten oseesese 
Improvemeuts, etc......... ... 40,000 eadeeces consasie 

ron Renee peccsitewinii $603,060 $459,366 $455,799 
Balance, surplus... ......--.... $2,928 $156,726 $87,784 


—V. 62, p.990. , 
Terre Haute & Indianapolis Railroad. 
(Report for the year ending October 31, 1896.) 


President McCrea, in the annual report, furnished a de- 
tailed explanation as to the causes which have produced the 
change in the company’s position, The loss from operating 
the leased lines, he shows, has increased from $15,070 for the 
year ending Oct. 31, 1892, to $210,025 for the year ending Oct. 
31, 1895. The loss of $1,531,172 throuzh the failure of Ives & 
Co. in 1887 and the settlement of accounts in 189) with the 
St. Louis Vandalia & Terre Haute and Pittsburz Cincinnati 
Chicago & St. Louis, which called for cash payments aggre 
gating over $420,000 and the giving of a seri’s of notes for 
$657,668 maturing monthly in 1891 and 1392, necessitated 
economies in operation which have since required an abnor- 
mal outlay to place the property in a condition to meet the 
strong competition to which it is subjected, 

Leased Lines. —Regarding the leased lines President McCrea 
says the losses have been : 



























Leased lines— 1806, 1895, 
St. L. V. & T. H....c-.-.Ks $84,937 L.$70,829 L. Ll 
T.H.& L. RR er” 3 L. 48,006 L. L. 
I..&L.M Rv ones a vi ) L. 25,088 L. 2 I 
7 2. SP. ER... ae 405 LL. 66,101 L. 101530 L. 

St. Louw Vandalia & Terre Haute RR.—The lease has been a most 
valuable one, all things considered, to the fT. 1. & [. RR. Co. From 
1893 to 1895, inclu-ive, the losses from overaion am yunted to 
$113,333; but, as privr to 1893, the losses were ma ie up through the 
business controlled. [he expens’s were rgaly ipereased during 


track aid motive 


these years owing to expenditures to restore the ery 
power and for other purposes. Thera is, however, grave doubt if it 
will be possible to operate the line with direct profit to your company 


on the basis of a rental of 30 per cent of the gross receiots. Through- 
out the couutry lower rates have raised the operating percentage 
above 70 per cent. [The remarks touching the other leases are given 
below in the separate statement for each company. | d 
If it had not been for the losses on the Lerre Haute & Peoria a0 
I' diana & Lake Michigan lines, the dividends of 1893 could - 
been pai i and left a surplus of $23,427, instead of a deficit of $93,098, 
In 1894 there would have been a fall dividend and a surp cre 
$22,875, instead of one semi-annual dividend and a deficit of $30.3 





together with the payment of the sterling bonds outstand- 
ing, would result in a saving of nearly $150,000 per annum, 


In 1895 ‘a 6 per cent dividend wold have shown a deficit of $80 
but the treasury reserve should have been ample to pay 1b. 


UMI 
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in Balance Sheet.—The balance sheet of Oct. 31, 
Chaves material changes compared with the previous 
1896, hanges are explained as follows : 


ears, These c 
y fxed assets are increased by including the sum of $168,185, 
The sing the non-transferab'e one-fifth ownership of your com- 
represen ie Indianapolis Union Ry. Co. The value of deferred assets 
ee os reduced by placing the items of betterwents to leased lines 
minal value. This was also done with ths stock held by your 
ata no in the fT. H. & P., fr. H. & L. and L & L. M. companies, and 
00) a st. L. V. & T. H. preferred stock was reduced from $125 
the Pr re to par ($100), while the value of the common stock was 
per eat $10 per share instead of $20. All these changes seemed 
place ary in order to present a true statement of affairs, 
7 current liabilities appe irs an item of $220,522 for locomotive 
a obligations, While among the current assets appears locomotives 
pane by trust, T. H. & [. RR. Vo., $90,205, St. L. V. & T. H. RR. 
wove 130,317. These items represent the purchase of 22 freight 
FO. otives of modern type, Which were to be paid for ia monthly 
eereiments of $5,000, covering a period of four years. ‘ 
The reduction of curreat assets of $137,939 is due to a diminution 
f the cash on hand and cash assets to the amount of $322,315, which 
ts artially offset by a decrease ia the amount of bills payable and 
soants due to other companies amounting to $131,376. 
Receivership.—As to the receivership the report says : 


e year it became apparent that the revenues would not 
eer iat v0 meet the obligations of the leases; in fact, not enou sh 
to provide for taxes, reotals, interest, etc.; that large expenditures 
were necessary to place the main line io a condition to do business 
eoonomically; that several hundred thousand dollars of floating debt 
was pressing for paymeat, A default in interest occurred on the 
ponds of the leased lines, and on application of the bondholders of 
the Terre Haute & Peoria RR. Co., on Nov. 13, the Court, with full 
acquiescence of your representatives, appointed Mr. V.T. Malott, of 
Indianapolis, the receiver of your property. Mr. Malott is Peesidant 
of the [adiana Nacional Bank, a gentleman of large railway experi- 
ence, and your property could not be in better hands. 


Physical Condition. —The condition of the property Nov. 1, 
1295, and the improvements since made were: 


On the min line division there was alarge number of bridges not 
adapted to the modern car and its load. Of the 238 miles between 
Indianapolis and St. Louis 54 per cent was laid with steel of sixty 
pounds to the yard weight, both light in weight and many years in 
use. Fifty miles were badly in need of ballast, and of the total four- 
teen railroad crossings but two were provided with interlocking 
machines. The locomotive equipment of the main line consisted of 
one hundred and two mpceunetsnes Saar Sor or one-third of which, 
were over twenty years in service; thirty-four between ten and 
twenty years, and thirty-two less than ten years, two numbers being 
yacant There were but twenty-six engines in the equipment which 
carried more than one hundred and forty pounds steam pressure. 

An interlocking plant was put up at Greenup, the crossing of the 
P.D.&E. VYhe work of overhauling the bridges commenced in pre- 
yious years was continued. About 5,000 feet, or 50 per cent, of the 
trestle bridges received new tops, and about 2,234 feet, or 22 per 
cent, received new piling. About twenty-three miles of new steel 
weighing eighty-five pounds to the yard were laid. 

The necessary ballast was put under the track. Twenty-two modern 
freight engines were purchased for use on the main line to take the 
place of a like number of oli engines. The sh»ops at Cerre Haute 
were remodeled. The purchase of the engines has so far fully justified 
the expectations, the average train load on the main line having 
increased some 27 per cent. 


Earnings, Ete —The T. H. & I. proper shows : 











1896. 1895. 1894, 1893. 
Tons carried .............. 1,652,032 1,681,104 1,491,872 1,730,886 
Rate per ton per mile..... *873 cts. 90cts. ‘854 cts. ‘892 cts. 
Earnings— $ $ 3 
Passenger earnings....... 312,332 305,587 290,076 313,239 
eae e-ceees. 750,365 777,467 691,299 825,135 
Express, maii, ete......... 150,876 153,473 148,601 139,032 
Total earnings.... ....1,213,573 1,236,527 1,129,976 1,307,406 
Operating expenses— 
Main. of way aud struc... 167,406 122,237 
Main. of equipment......., 226,091 189,991 729,328 917,998 
Cond. transportation - 518,641 560,110 
Generai expenses......... 51,990 32,739 33,147 30,222 
_____ Siete ieee 52,753 54,866 45,382 40,847 
Total oper. expenses..1,016,882 959,942 807,857 989,067 
Het carnings.........-++.- 196,691 276,585 322,119 318,339 
Fim investments aati sili 12 6,175 5,645 11,050 
uct— 
Intereston bonds.......... 125,000 125,000 125,000 141,000 
Loas on leased lines «-. 279,797 210,025 193,333 162,158 
RE iimiixescmadaiign: aay. oainenie 59,644 119,289 
Balance, deficit........ 208,094 52,265 50,214 93,098 
Income not included above — 
8t. L.Vandalia & T. A.divs. 22,820 22,820 22,520 oose -aee 
Indianapolis Un. Ry. divs. 24,00) éiniteota 20,000 ante-bee 


Of the 1,652,032 tons carried in 1396 bituminous coal contributed 
444,298 tons (against 429,211 in 1895 and 399,816 in 1893); products 
of agriculture 348,950 tons, against 321,373 in 1895; manufactures 
471,407, against 546,143. 


The balance sheet is as follows: 


BALANCE SHEET OCT. 31, 1896. 


Assets— Liabilities— 





Cost of road, equip ,ete.#3,806,694 Capital stock...... -»---.$1,988,150 
One-tifth int. in Indpls. Funded debt ........ 2,590,000 
tk eae 166,185 Accounts current...... 419,212 
Supplies on hand... 197,329 | Bills payable. ... .... 198,000 
Better’ts ($652,860). value nomin’l Due other companies... 188,371 
ERs 171,345 Coupons rot presented. 18,020 
Due by station agents Miseel. liabilities. ..... 185,595 
_ conductors. ...... 67,767 Car trust obligations... 127,777 
D © by other cos. _... 311,242 Locomotive trust obli- 
ue on miscel. accts... 114,482 gations ..........-. coon §=62 20,522 
Carand locom. trusts.. 348.29) 
B. Thompson, treas. 3,476 
B urities owned. .... « 410,501 
al. defic.im assets.... 248/325 
Total................$5,845,649 Total....... o-eee---- 85,845,649 


eelote.—The car trusts assets above include cars and locomotives 
ti a trusts as follows: T. H. & L, $143,105; St. L. V. & C1. ., 

aap tC. H. & L., $21,722; total, $343,299. 

3 30 Seourities owned consist of: 

a shares of preferred stock of St. L. V. & T. H RR. Co. 

Saas shares of comm n stock ($20) St. L.V. & T. H. RR. Co. 
133 shares of preferred stock T. H. & Peoria RR. Co. 

shares of comm n stock f. H & P RR. Co. 


Terre Haute & Logansport Railroad. 
(Report for year ending Oct, 31, 1896.) 

The report of the Terre Haute & In apolis RR. Co. gives 
the following facts regarding this road, which was leased by it 
at a rental of 25 par cent of gross receipts. Out of this rental 
was to be deducted taxes, rentals and interest. 

The Terre Haute & Logansport lease has never been directly profit- 
able to yourcompany. The total losses from 1880 to 1395, inclusive, 
aggregate $1,113,771, to which must be adied the advances for 
betterments, $430,658 ($768,643 less $337,985 repaid.—Ep3.| As the 

H. & [. RR. Co. owns four-fifths of the stock, and the remaining 
one-fifth cannot receive any of the surplus out of the 25 per cent 
rental until the debt for batterments ($430,658) has been paid, it may 
be said that the lease practically consists of a guaranty of the iater- 
est on the bonds. On this basis the road was almost self-sustaining 
between the years 1839 and 1894, inclusive. Whether the tadirect 
benefits received from the operation of this line have compensated 
for the direct losses is difficult to determine. The failing oft in earn- 
ings and consequent iacrease in loss was due alm st entirely to busi- 
ness depression, 

The earnings, exp2ns°s, etc., have bean : 

Year ending Oct. 31— 1896. 1895. 1894. 1893. 
Tons of freight carried ..........561,309 655,430 619,163 690,895 
Rate per ton per mile............-°699 ots. ‘75 cts. ‘725 cts. *702 cts. 

Earnings — & 8 8 
Passenger earnings...............169,542 175,549 159,779 179,462 
Freight..... hisditihicdnccasies Kamae 395,710 480,018 465,031 527,102 
Express, mail, 6tC.......c00. --.20- 30,467 25,082 25,007 24,398 


Total earnings.................595,719 680,649 649,817 730,962 
Operating expenses— 
oe aeonanee < wer and SRD. ~o08 10,ee¢ 248.008 
aintenanuce of equipment....... ° 04! 
Conducting transportation. ......288,9883 297,807 513,593 585,719 
General expenses ............- 14,623 14,257 J 
Total operating expenses. ....514,192 558,493 513,593 585,719 
Net earnings..........6.-...-..---. 81,527 122,146 136,724 145,243 
Rental from lessee ........00 -.000148,930 170,152 162,955 182,741 
L088 tO le8S8€6 ...200 -oe-eneee-- 67,403 48,006 26,231 37,498 
The decrease of $84,307, or 17°56 per cent, in oe, from freight, 
was wade up of $53,569 from local freight and $30,738 from toreign 
freight. The decrease from local freight was largely due to the strike’ 
of the coal miners in the bituminous minas, which commenced May 1, 
and continued throughout the fiscal year. During the time not one 
car of coal was mineidon the T. H. & L. RR., and the loss of revenue 
from this source was $32,236 as compared with the previous year. 
Average rate per ton per milein 1896 was ‘699 cents, against *702 
cents in 1893.—V. 64, p. 374. 


Terre Haute & Peoria Railroad. 
(Report for year ending Oct. 31, 1896.) 


The report of the Terre Haute & Indianapolis RR. C>. says: 


The Terre I11ute @ Peoria lease has never been directly profitable, 
and itis doubtful whether any indirect profits have accrued. The 
losses under the lease to Oct. 31, 1895, have amounted to $277,741, 
to which must be added $39,312 on account of betterment advances. 


The earnings, etc., have been as follows : 























1896. 1895. st 1893. 

OED ci cnsscccsuabarcn - 88,572 100,367 88,811 93,959 
Freight ..... a ccclin ae --2-295,29)9 323,222 293,457 300,689 
Express, mail, eto........... 19,697 21,894 22,647 21,510 

Total earnings...........403,559 415,483 401,915 416,157 
siomns. of way a8 struc. ... es.o08 oe. e18 

aintenance of equipment. ' 

Conducting transportation.235,957 223,535 (293,070 393,468 
General expenses ..........-. 10,561 10,802 

Total expenses..........384,896 377,939 393,070 393,468 
Net earnings ....-....-. --- 18,663 67,544 11,845 22,689 
Rental from lessee ..........121,068 133,645 121,475 124,847 

Loss to lessee....... + +002102,405 66,101 109,630 102,158 


Average rate per top per mile ‘715 cents in 1896, against ‘9 cents in 
1293.—V. 63, p. 924; V. 63, p. 924. 


Indiana & Lake Michigan Railway. 
(Report for the year ending Oct. 31, 1896.) 

The report of the Terre Haute & Indianapolis Co. gives 
the following facts : 

The Indiana ¢ Lake Michigan lease is, for the reasor that the T. H. 
& I. RR. Co. owns all of the stock, nothing more than a guaranty of 
the bonds, principal and interest. [t is practically an extension of 
the (. H. & L. RR. from South Bead to Lake Michigan, and esn ia no 
way benefit the T. 4. & I RR. Co. except through the business it ma 
contribute to the T. H. & L. RR. It was opened ia October, 1890, an 
has never paid operating expenses. The losses under the lease up to 
Oct. 31, 1895, have been $112,047, to which must be added the 
advances on account of betterments, $201,219. 

1896, 1895. 1894. 1893. 





Earnings— 8 8 $ 
Passenger e@arnings..........ee0.0«0. 16,835 15,748 9,876 12,472 
Freight. ...ccc.----cec-2---cecseceee 47,209 43,370 39,139 38,48 
CS eae aasaincanaeas 619 2,532 3,521 3,359 
c erece 2,929 3,071 3,072 3,073 

Total ecarnings........-.... .--- 67,592 64,721 55,608 57,387 

Operating expenses— 

Maintenance of way and struc.... 16,369 
57,408 





18,811 
Maintenacce of exuipment....... 5,805 5,643 64,809 
Conducting transportation....... 52,222 48,053 . 
General expenses ...........----00 ,349 1,121 


73,628 





Total operating expenses..... 75,745 64,809 57,408 








Deficit..... Sanwa — cose _ See 8,908 9,201 21 
Rental from lessee......... - --.- 16,897 16,180 13,902 14,346 
Loss to lessee .........-..--- -«- 25,051 25,088 23,103 14,367 


Average rate per ton per mile 1°135 cents, against 1°225 cents in 
1893.—V. 63, p. 1009. 


Cumberland Valley Railroad. 
(Report for the year ending Dec. 31, 1896.) 
Earnings, Etc.—The earnings, expenses and income account 





“Fog ares ot common stock T. H. & Logansport RR. Co. 


(entire line) have been compiled for the CHRONICLE as follows : 
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‘hanWives AND EXPENSES. 
1895. 1894, — 
307,599 296,551 334,936 
498,264 464,552 509,436 
83,294 70,543 74,934 


1896. 
B 


Passenger Carnings. ..cscecoes--..308,471 
Freight PAL. .22222468,663 
"EB ccecccene 85,262 

Total e rnings. ........2...0000862,395 
Transportation expenses.........3 25,637 





Maintenance of equipment....... 95,499 
Maintenance of way ........... 2-177,776 
WOIIONEE cncaccnecacseecopegasceesene 36,716 


Total expenses ...............635,628 


Netearvings. ........ .0- Me-200-2--226,767 
Deduct— . 


Interest on bonds, ............ -«e. 21,640 
OR cncadtvede-carcoseseas <6 cece SES 
Net earns of Mont Alto RR., ete. 4,299 
Dividends (8 p. c.)...... nebebiactind 142,228 

hess c00cecscsenns-cusese,s cesses 
Darpiee’..ccccccccecccccacccceccescs 41,096 





" Amount to credit of profit and loss Dee. 
The balance» sheet is as follows : 
GENERAL ACCOUNT DECEMBt 





889,157 831,646 919,306 
ee yee, 414,716 523,288 


7,852 


204,46L 132,784 165,767 

34,238 28,256 27,937 
649,560 575,756 717,042 
239,597 255,890 202,264 


21,640 27,640 27,640 
16.567 26,214 22,054 
6,931 975 2,290 


142/228 142,228 142,228 


187,366 197,057 194,212 


52,231 


58,333 8,056 


31, 1395 .$521,922. 


mR S31, 1896. 





Assets. | Liabilities, 

Cost of road. ete .......$2,125 972 | First pref. stoek.... ... $241,900 
Contingent fund... ..... 381,121] Second pref stock. ... 243,000 
Materia!s ou hand...... 68,579 | Commonstock .. ..... 1,292,950 
I aes cba ele naedenia 76,312 | First mort bonds. ..... 161,900 
Due from agents........ 13,322 | Second mort. bonds... 109,500 
Due from other roads.. 7,562 | Divid. and interest..... 37,607 
Other assets. ....... ... 87,733 | Aud. vouchers & acets. 62,602 

Other lisbilities........ 51,614 

Profit and loss ......... 560,433 





Total assets. ........0.$2,760,606 Total liabilities. ......82,760,606 


—V. 62, p. 546, 


National Linseed Oil Company. 


(Statement for year ending Dec. 31, 1896.) 


Contrary to its usual custom, the company has issued no 
annual report and has given out no figures relating to its 
op‘ rations during the last year. President Euston; however, 
in his annual address to the stockholders at the meeting held 


in Chicago last week said: 


The last year, whether in manufacture, transportation, banking or 
the distribution of goods, was one of mere than ordinary anxiety and 
disappointment. No branch of business was exempt, and it was with 
a feeling of relief that all business men saw the year 1896 depart. 
The business of the National Linseed Oil Co. has been no exception, 
while in some degree its difficuities have b*en greater than the aver- 
age, through conditions peculiar to the trade 

At atime when all business has been contracted and consumption 
is at its lowest, two of the largest crops of flixseed in the history of 
the country have been raised, with the necessary consequence of a 
great retuction in the market value of the seed and linseed oil. Under 
the conditions which have prevailed in the many lines of business 
which are dependent upon linseed oil, the low prices have not had the 


usual effect of stimulating consumption, 


During the twelve months we have seen occasional signs of improve- 
ment, which have proved transitory. In looking back upon ths year 
1896 we may well congratulate ourselves thit by the most careful 


economies and watehfil regard for your interests the credit of the , 


com pany has been preserved, the cost of production reduced, and the 
trade of the company protected. and the physical condition of its 
manufacturing planta, storehouses and stations fully maiatained. 
«Financial connections have b en formed (which it would be prem 
ature to describ. in detail at thi< moment) which will enabl- the can- 
cellation of $3,000,000 in debenture and the placing of $1,500,000 of 
first mortgage fifeten-year 6 per cent gold bonds. 
“This company has po monopoly, as you are aware, in the manufic- 
ture of linseed oil and ofl cake, but it does not fear competition. Th et 
Must existin every line of business, and our cost of production and 
facilities are such that when there is business to be done we can do it 
in competition with any one and makea profit when many cannot, 
No further reduction in price of either our raw material or manufac- 
tured product on any serious scale 1s Jikely to oceur, and an increased 


consumption and demand becomes daily wm re apparent. 


“Our stock intrade has been secured at the lowest prices which 
have ever been obtained in this country, and it is reasonable to expect 
that our business will participate in the improvement foreshudowed 


in others.” 


A. O. Hall, Marcus Simpson and Samuel Thomas, whose 
terms as directors had expired, were re-elected without oppo- 


sition.—V. 64, p. 330 


Quincy Mining Company. 

(Report for the year ending Dec, 31, 1896.) 
Earnings, Ete.—The company has outstanding capital stock 
of $1,250,000, which on and after April 16, 1897, will be in- 


creased to $2,500,000. 


have been as follows: 








1896. 1895. 
Mineral produced, lbs ........20,370,725 19,732,970 
Refined copper, lbs..... eo eccee- 16,863,477 16,304,721 
Gross income .............-... 1,864,198 1,661.416 
Operating expenses, e‘c ...... 1,108,569 969,372 
Net profit .......... pacsanee 755,628 692,074 
Other income (net)............. 14,435 8,415 
Total net income .......... 770,963 700,489 
WOVIROEES. cccce -ccccces a eeeese 1,080,000 600,000 
Balance. surplas ..........df.229,937 100,439 
Balance of assets Veco. 31...... 027,564 1,007,501 


It has no bonds outstanding, and 


its small current liabilities are showa below. I's earaings 


1894. 
18,8 34,754 
a 


1,470,272 
380.216 
590,056 

2'531 
392,537 
400,000 
192,587 
907,011 


ASSETS AND LIABILITIES, EXCLUSIVE OF REAL ESTATE AND MINE PLANT 


JAN. 1, 1897. 
Assels. 


Cash, N. Y.,andcopper. $729.072 | Drafts unpaid 
16,735 | Dividends unpaid 
183,452 | Aco'nts payable 


Cash at mine ........... 
Accounts receivable... 
Supplies, etc,at mine. 140,631 


Total ..............--.$1,069,891 | Total 


Liabilities, 

suche «tildes $741 
ade 1,070 
in N.Y... 45,352 
at mine. 94,964 


voseee$142,327 
Balance, net scsete Sabodasiquennds -bddeeke sens vecececnsescns souseran 


a a ic 
GENERAL INVESTMENT NEws, 


Reorganizations, Ete. -Latest Data as to Defaults Reor 
yanization Plans, Payment ef Overdue Coupons, Ete ~All 
facts of this nature appeaning since the publication of the | 
issues of the INVESTORS’ ahd STREET RAILWay SUPPLEMEwe 
may be readily found by means of the following index The 
index does not include matter in to-day’s CHRONICLE, ” 
RAILROAD AND MISCEL, Co’ 








RAILROADS AND MISCEL. Co. 8, 8. (0 
Volume 64— P Volume 64— y Page 
Atlantic & Pacific..........-.. c Oreg. Short Line & U.N. .coup,19} bi 
3&0 —Pitts. & Connelisy,.. 28S; new ch. 331; sale confirmed, ang 
Soston Mining Co, . 86 Peoria Decatur & Evansy ) oe 
ur & Yadkin Val.....forect. 18 ) SY +» fOr, Sam 
12 





0 do 
Phil. Read. & New Eng, reony 18t 4 
Quincy Omaha & K.C_... a 

St. Clair Madison & St.L. Belt.reenp 19 
Sharpsville R&,... Teevr, 95 


Central Ohio sone com. 180, 

Central Vermont... -forecl, 47 

Chester & Lenoir 

Columbus & Cin. Mi 
ck. V 










(ol. & Toledk eos TCCUT 22 Short Route Ry. Transfer.” f, 
Col. San. & H....recvrs, discharced, 233 | South Carolina Midland... ™ 
Do committer, 4232 Tennessee Central for 
Duluth Gas & W .reenr. discharged. 422 Terre Haute & Logansport 
East Tennessee Land Co .....sale. 423 Toledo St. L.& K.C........"" 
Da sville & Richmond .. sale. 42 Union Pacific foreel nares mew 
Ft. Worth & Rio Grande... defau/t. 287 Do .. K.P. consolsé 
Gre nw. Anderson & W......recnr, 287 De we 
Hendersonville & Brevard Ry. T. sink » 





Do 
& . 123 Wheeling & Lake 
Little Rock & Memphis. ; Do do 
Long Island......... e 
Loutsv, N. A. & Ch.sale.23 
( do sd 
Memphis & Charleston sale 
atebez & Red River & Texas 


Do do ch 2 
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Austin (Texas) R. T 








Page, 
‘ oeecseeesT@COP, 42 
srigantine Transit sold, mn 


RR ». Seeahes 
Norfolk & Western. new securities. ¢ Capit 





al Ky. (Frankfort, Ky.).. sale, 429 


i 
. 74 ¢ 
Ogdensb. & L. Champlain.as to int. 574, Citizens’ Traction (San Diego, Cal.) 
Ohiv South’ ndeposits.331; reer ctfs. 374 recyr, 422 
GRO Vales. sc .cccocene -committee, 288 Englewood & Chic. El...reers, etfs, 493 


a 
Altoona Clearfield & Northern Ry.—Sold in Foreclosure, 
—This road was sold in foreclosure Feb. 26 to W. L. Shellen- 
berger, representing the bondholders.—V. 63, p, 601. 


Atchison Topeka & Santa Fe Ry.—Atlantic & Pacific 
RR.—Official Statement as to Purchase of A & P., Western 
Division.—The directors of the Atchison, in a circular to the 
stockholders, state that the consideration given for the Atlan- 
| tic & Pacific Western Division bonds recently purchased was 
| $8,400,000 Atchison general mortgage bonds, 92,000 shares of 
preferred stock and $530,000 in cash. The circular adds: 

Decrees foreclosing the mortgage securing the bonds purchased 
have been entered, and it is expected to complete the sale of the prop- 
erty at an early date, under proper arrangements whereby it will be 
acquired by this company and the lien of the Atchison general mort 
gage will be extended to include the Western Division of the Atlantis 
& Pacific RR. The property so acquired is subject to a receiver's 
indebtedness of about $700,000 net. The sum of $530.000 in cash 
above mentioned, together with the net indebtedness of the receiver, 
will be capitalized b7 the sale of general mortgage bonds when a satis 
factory price therefor can be obtained. The bonds required for this 
purpose, together with the $3,400,000 of general mortgage bonds 
which have been delivered upon said purchase, are taken from the 
$20,000,000 of general mortgage bonds expressly reserved for the 
acqnisition of auxiliary lines or securities representing satisfactory 
control thereof. The 92,000 shares of Atchison preferred stock deliy- 
erei_ upon said purchase are in like manner taken from the 
$20.000,000 of preferred s'ock set aside for the acquisition of aux- 
iliary lines under the Atchison reorganiz ition plan. 

The added mileage obtained is 564°7 miles fiom Atlantic & Paeifle 
Junction to the Needles, together with 240°6 miles additional under 
| lease from the Needies to Mojave, 805°3 milesin all. Its gross earn- 
' ings have exceeded $3,500,00U annually for the past two years. Its 
‘ net earnings during the past year, after deducting taxes and rentals 
paid by the receiver, have been sufficient t» meet the iuterest cuarge 
assumed oy the Atchison, which will be about $400,000 per annum. 
It is proposed gradually to make the permanent improvements upon 
the road acquired whieh are necessary to bring its physical condition 
up to the standard of otaer Atehison main lines; and it is expected 
that important economies in the future operation of the property will 
resulttheretrom and from its iucorporation as an iategral part of the 
Atchison system.+V. 64, p. 328. 

Price of Stock —Evplanation.—It should be understood 
tbat the recent change in the quotation price of Atchison 
common stock, which is quoted about 2 points lower than 
heretofore, arises from the fact that former quotations were 
of trust company certificates issued under the reorganization 
plan, whieh included rights to preferre1 stock representing 
assessments paid. These certificates. have been dropped from 
the list of the New York Ssock Exchange. The present 
quotations represent the new common stock issued therefor, 
preferred stock being separately issued to certificate holders. 
—V. 64, p. 328. 

Aagasta Southern RR.—South Carolina & Georgia RR. 
—Lease—Bonds Guaranteed.—Tne Augusta Southero RR., 
extending from Augusta, Ga., to Tennille, Ga., on the Central 
of Georgia Ry., a distance of 84 miles, has been leased in 
perpetuity to the South Carolina & Georzia RR. Co., possession 
having been taken on Monday. The $40),000 five per oo 
bonds of the Augusta Southern are guaranteed, principal an 
interest, by the lessee, and will be so endorsed. By its - 
acquisition the South Carolina & Georgia expects to contro 
considerable business heretofore diverted to other lines. — . 

Earnings —The South Carolina & Georgia for the elg t 
months ending Feb. 28, 1897 (February partly estimated), re 

~~ * 336 * 3: = 3 $363 852,.—V, 
ports: Gross earnings, $361,733; net earnings, ’ 
60, p. 561; V. 63, p. 965. 

Barlington ([owa) Electric Ry.—Ordered Sold —At oe, 
lington, Iowa, March 1, Judge Smyth signed the decree 0 
dering the foreclosure sale of this property.—V. 64, Pp. 41. 

Central Pacific RR.—Gove-nment’s Formal Demand.—At 
San Francisco, March 3, under instructions from the sera 
tary of the Treasury, bearing date of Feb. 17, Assistant r this 
urer Berry made a formal demand uoon the officers ron 
company for $9,605,210, the sum claimed to be ay pervs > 
to the Government on account of the principal and proeer ‘a 
the instalments of the Government loan whica mature 








January, 1895, 1896 and 1897, after crediting. the company 
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. the sinking fund. The action is merely 
with the amount of tien to preserve the Government's claim. 
ogee any, on the other hand, claims offsets for trans- 
The > gpg non-aided lines, etc., which would more than 

rtiterbalance the present demand.—V. 64, p. 422. 

“a ler & Woodburn RR.—Sale in Foreclosure.—This 

oe including roid ‘‘constructed and to be con- 
renee * from Cuyler to Woodburn, Ga., was sold ia foreclos- 
a Statesboro, (ta., March 2, to A. A. A jams for $25,590, 
V, 64, p. 134. a 

Detroit Lansing & Northern RR.— Detroit Gicand Rap- 
ids & Western KR.— New Securities Ready March ??,—Modt- 
nation of Plan.—The reorganization committee has deemed 
oo ‘sa to modify the plan so as to have the new bonds dated 
? 7 1897, the first coupon for three months’ interest to be 
Jan. ble April 1, 1897. Interest from April 1, 1895, to the date 
Prithe new bonds, Jan. 1, 1897, will be paid in preferred stock 
of the new company. The new consolidated bonds and stocks 
will be delivered on and after March 22, L597, upon surrender 
of the Boston receipts at the company’s office and of the New 
York receipts at the office of the Guaranty Trust Company. 

The new securities to which the holders of reorganization 
receipts for the several issues disturbed are entitled are shown 
in the INVESTORS’ SUPPLEMENT of January, 1897, except that 
each $1,000 Detroit Lansing & Northern 7 per cent bonds with 
all over-due coupons is to be given also from division of sink- 
ing fund, $79 72 in new first consols, $73 11 in new preferred 
stock and $3 3L in cash, and except that in accordance with 
the above notice the receipts for every $1,0(0 Detroit Lansing 
& Northern bonds will receive as interest on the $829 72 new 
bond3 to which each is entitled $24 89 in new preferred stock, 
while receipts for every $1,000 Grand Rapids Lansing & De- 
troit, Saginaw & Western, Saginaw Valley & St. Louis bends, 
and each $1,000 Saginaw & Grand Rapids stock, will be given 
as interest on the $750 new bond to which each of them is en- 
titled $22 50 also in said new preferred stock.—V. 63, p. 1062. 


Jacksonville Tampa & Key West Ry.—Foreclosure sale 
Postponed till April 5.—The property was offered for sale at 
auction under foreclosure of the consolidated mortgage March 
1, but as no purchaser appeared the sale was postponed until 
April5, The upset price remains at $350,000,—V. 63, p. 74. 

Kansas City Pittsburg & Gulf RR.—Through Service to 
Shreveport.—On March 3 through train service was estab- 
lished between Kansas City and Shreveport, La., a distance 
of 569 miles. By May 1 it is expected trains will be running 
to Sabine Pass on the Gulf of Mexico. In our editorial col- 
umns will be found some further facts regarding the enter- 
prise.—V. 64, p. 330. 

Lake Shore & Michigan Southera RR —R2funding 
Mortgage —Offer to Holders of Maturing Bonds —The direct- 
ors of the company on Wedaesday authorized the making of 
a mortgage to secare $50,000,000 of 100-year 314 per cent gold 
bonds. They also accepted an offer from a syndicate repre- 
sented by Speyer & Co. to take the entire issue. The new 
bonds will be used to refund the present bonds as they ma- 
ture, or to retire them in advance of maturity on the special 
terms to be offered in accordance with the announcement 
which is made below. 

The f. llowing table shows the bonds to be refunded and the 
approximate amount of 3!¢ per cent bonds which would be 
required to retire them should the exchange on the terms 
mentioned be effected as of April 1, 1897. The later the 
exchanges are made the smaller, of course, will be the amount 
of 31 per cents to be allotted: 

—314 per cents in exch.~ 

LoaAN— Amount. When due. Per bond, Total. 


Buffalo & Erie 1st M. 7s..... .. $2,705,000 April 1, 1898 $1,009 
Lake Shore Divisional 7s...... 1,355,000 April 1, 1899 1,041 
Ist mortwage 78.... .......008 14,440,000 July 1, 1900 1,080 
Retired by sinking fund 6,500 000 
@ Shore 2d mortgage 7s... 24,692,000 aC. 29,062,000 
Not outstanding 308,000 , 
: 1,00 },000 


$49,796,000 


NoTe—The value of the 7 per cent bonds on April 1 for the purpose 
of exchange will be approximately as follows: Buffalo & Erie firsts, 
103°4; Lake Shore Divisional bonds, 106°7; Lake Shore firsts, 110°66; 
Lake Shore seconds, 120°64. At about these prices they would then 
beexchangeable (in case the exchange is then in progress) for the 
new bouds, the latter being taken at the price of L024. Che amount 
of the rew bonds to which each $1,000 old bond would thas be en- 
titled 1s shown approximately in the above table. 

As shown by this table, $6,808,000 of the new bonds 
represent old bonds already retired by the sinking fund or 
never issued, This amount of the new loan, therefore, is 
available for payment of premiums on the old 7 per cent 
bonds whenever exchanged at the rate above indicated. The 
inducement to make the exchange lies in the fact that the 
bondholder will secure practically the same net return on his 
——T as now (the 7s are selling on about a 31¢ per cent 

asis 5 after the exchange the return will be 3 7-16 per cent), 
= in addition, instead of a bond maturing in the immediate 
— he will have one due 100 years hence. As stated below, 
Per of between $8,000,000 and $9,000,000 of the o!d 7s have 

eady agreed to make the exchange, and it is believed the 
Pasting bonds will be rapidly turned in. The new bonds 
7 iti telling at 103, some sales having been made as high 


The syndicate which will take such of the new bonds as are 
big tyme in exchange for the old 7s includes: Speyer & Co., 
& Cornea & Co., Lazard Freres, Heidelbich, Ickelheimer 
y - F. 8. Smithers & Co., the Central Trust Co. of New 

ors, J. Kenredy Tod & Co, E. H. Harriman, as well as 





Teixeira de Mattos Brothers of Amsterdam, Spsyer Brothers 
of London and Laz. Speyer Ellissen of Frankfort-on-Main, 

Speyer & C>, on Tuesday made this statement: 

“The Lake Shore & Michigan Southern RR. Co. has decided 
to perfect now its arrangements for the refunding of its total. 
existing bonded debt, the longest issue of which matures Dec, 
i, 1903, and in this connection we have bought from the com- 
pany now the total amount of the new issue of 314 per cent 
100-year gold bonds, which issue is limited to $30,000,000, and 
which, upon the cancellation of the pres2nt mortgages, will 
become a first lien upon all the property of the company. 

**As soon as practicable we shall offer for a limited time to 
the holders of the existing bonds the privilege of exchang- 
ing their present bonds for the bonds of the new issue. The 
existing bonds will be accepted ona basis of interest at 31g 
per cent per annum in payment for the new bonds, which we 
shall offer to the bondholders at 102'¢ and interest. 

“The unquestionable conservatism of the managemant of 
the Lake Shore & Michigan Southern RR. C»,, and the fact 
that the interest charge, as it will bea upon tha retirement of 
the existing bonds, will amount to less than ove-third of the 
present net earnings of the company, placss thos» bonds al- 
most in the same category with the best State and munici- 
pal securities, which now yield holders between 3! per cent 
and 33g per cent upon the investment. 

“The new 314 per cent 100-year gold bonds at 1021¢ and 
interest will yield the holders about 3 7-16 per ceat, so it is 
believed that the existing bonds will be exchanged very rap- 
idly for the new bonds. In fact we already have the pro nise 
of such exchange of between $8,000,000 and $9,000,000 of the 
existing bonds by parties most familiar with the streagth of 
the security of the new bonds.” 

When the above exchange is completed and the old 7 per 
cents shall all have been retired, the new loan will have re- 
duced the company’s annual interest charge by about $1,270,- 
000, equal to over 21g per cent on the $50,000,000 of capital 
stock now outstanding, and have relieved it from an annual 
sinking fund of $250,000 yearly. This sinking fund, however, 
has never been charged agaiust income. The $6,500,000 bonds 
heretofore retired by it are represented in the balance sheet 
merely as a part of the $11,449,850 which on Jan, 1, 1897, stood 
to the credit of the company’s income account. The reduc- 
tion in interest charges is here based on the amount of 7 
per cents outstanding Jan. 1, 1397, after the retirement for 
the sinking fund of the usual $250,000 of bonds.—V. 64, p. 423, 


Long Island RR.—New Directors.—To give representation 
tothe syndicate that bought the Corbin holdings of stock 
the following directors have resigned: J. G. K, Daer, Daniel 
Lord, Austin Corbin, Jr., Geo-ge S. Eigell and A. C. Bad- 
ford. The Board now consists of James Timps)n, Vic>-Pres- 
ident of the United States Mortgage & Trust Co.; W. G. Oak- 
man, President of the Guarantee Trust Co; H. H. Vreeland, 
President of the Metropolitan Traction C».; J. S, Auerbach, 
of Davies, Stone & Auerbach; F. G Bourne, President of the 
Singer Manufacturing Co.; W. H Baldwin, Jr., President of 
the Long Island RR. Co,; C. M. Pratt, L. C. Ladyard, F. L. 
Babbott, Dumont Clarke, President of the American Ex- 
change National Bank; George W. Young, President of the 
United States Mortgage & Trust C» ; Tneodore A, Havemeyer, 
Vice President of the American Sugar Rafining Co. and 
August Belmont. A.C. Bedford remains as Secretary and 
Treasurer of the road. 

Atlantic Avenue Bill Introduced.—The bill to enabie the 
city of Brooklyn to meet its share of the cost of changing 
the grade of the company’s tracks on Atlantic Avenue, a 
necessary preliminary to the carrying out of the proposed 
plans of the new managers of the company for a connection 
by tunnel with New York City, was introduced in the Sen- 
ate at Albany on Wednesday. Theo bill authorizes the city to 
pay one-half the expense of this improvement, but ia no 
case to exceed $1,250,000, and for this purpose to issue its 
bonds with terms not exceeding twenty years. As the ex- 
penditure, and, therefore, the sale of the city’s bonds, will be 
distributed over several years, and as the consolidation of 
Brooklyn with New York will soon take place, no hinder- 
ance, it is thought, will result from the nearness of Brooklyn 
to its debt limit. The bill forbids the use of steam for moving 
passenger trains on Atlantic Avenue except in case of emer- 
gency preventing the use of the other motive power employed. 
—V. 64, p. 373. 

Missouri Kansas & Texas Ry.—£arnings for Six Months. 
—For the six months ending Dec. 31, 1896, the company re- 
ports its earnings, charges, etc., as follows: 

Gross Oper. exp. Net Interest and 
earnings. and taxes. earnings. rentals. 
$6.549,022 $4,523,821 $2,025,201 $1,712,918 
—V. 64, p. 132. 

Nassau Electric RR. (Brooklyn, N. Y.)—Quarterly.— 
Earnings for the quarter ending Dec. 31, 1896, have been re- 
ported as fullows: The lines of the Atlantic Avenue RR., 
including Brooklyn Bath & West Ead, were leased in April, 
1896, and their results are included below: 

Gross Net Other Interest, Balance, 

1896. earnings. earnings. income. taxes,elc. surplus. 

3 mos. to Dec. 31....8367,782 $139,417 $17,300 $145.805 81,911 
3 mos. to Sept. 30... 551,170 242,088 18,656 177,868 82,876 


Total, 6 mos - 918,952 372,505 35,956 323,674 84,787 

For the six months of 1895 the combined gros3 earnings of 
the three roads above mentioned were $738,360. 

General balance sheet of Dec. 31, 1896, shows loans and 
bills payable of $552,710.—V. 64, p. 373. 


Balance, 
surplus, 
$312,283 
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New York Pennsylvania & Ohio First Mortgage Trast— 
Dividend Payment.—A full year’s interest has been received 
on the Erie prior lien bonds owned by the Trust. This will 
permit of a distribution on the present occasion of an extra 
80s. per cent on the ordinary stock over and above the 10s. 
which would otherwise have been available for the half-year. 
The trustees therefore recommended that a dividend of 2 per 
cent less income-tax, be paid on the 17th ult. on the ordinary 
stock, carrying forward, £881, V. 63, p. 229. 

New York & Staten Island Electric—Mortgaye for $500,- 
000.—This company has filed a mortgage to the Central Trust 
Co., trustee, to secure $500,000 of fifty-year gold 5s, 
which will be used for completing the light, heat and power 
plant recently purchased. This mortgage is not, as com- 
monly reported, made by the New York & Staten Island 
Electric Railroad Co., the two corporations being distinct, 
though largely controlled in the same interest.—V. 64, p. 331. 


Norwich & Worcester RR.—New York New Haven & 
Hartford RR.—New Bonds.—A press dispatch from New 
Haven says that the railroad committee of the State Legisla- 
ture has reported favorably on the bill allowing the Norwich 
& Worcester to issue $3,000,000 bonds and to extend the road 
from Allyn’s Point to Groton.—V. 64, p. 135, 374. 

Peoria Decatur & Evansville RR.—Ordered to Be Sold.— 
Judge Allen, in the United States Court, at Springfield. 
March 3, entered an order for the foreclosure sale of their road 
on application of the Central Trust Co. and William A. Heil- 
man, the trustees under the second mortgage.—V. 64, p. 238. 


* Peoria Water.— Coupon Payment.—Two per cent interest 
on the bonds is being paid at the Atlantic Tr. Co.—V. 62, p. 779. 


Qaincy Omaha & Kansas City Ry.—Reorganization No- 
tice.—Out of a total issue outstanding of $1,439,240 non-pre- 
ferred bonds there are now held by the Guaranty Trust Co. of 
New York, subject to the various agreements for the reor- 
ganization and sale of the property, $1,446.640 bonds, leaving a 
balance not deposited of $42,600 bonds. The holders of these 
$42,600 bonds are requested to deposit them with the said 
Guaranty Trust Co. in order to secure the benefits of the plan 
of reorganization. Until further notice bonds will he received 
without penalty. See notice in another column, 

Interest Payment.— Holders of certificates of deposit issued 
by the Guaranty Trust Co. for non-preferred bonds will re- 
ceive six months’ interest, due March 12, 1897, under the pro- 
ree lease. Checks will be mailed to holders of record 

arch 5.—V. 64, p. 181. 

Raleigh & Gaston RR.—Seaboard & Roanoke RR.— 
New Mortgage—Refunding.—The Raleigh & Gaston RR. Co. 
has made a mortgage to the Mercantile Trust & Deposit Co. 
of Baltimore, as trustee, to secure $1,500,000 tifty-year 5 per 
cent first mortgage gold bonds of $1,000 each, payable Janu- 
uary, 1947. This mortgage, which covers all the property 
of the company, provides, it is stated, that $1,000,000 of the 
new bonds shall be used only to retire $1,000,000 eight per 
cent bonds due July 1, 1898; .000 for betterments and 
improvements; and $300,000 for additional construction or ex- 
tensions; but these last cannot be issued for at least three 

ears without the consent of the trustee. Of the maturing 
nds $300,000 have already assented to the exchange. The 
fixed charges. heretofore $80,000 per annum, will now be re- 
duced to $60,000. The net earnings for the six months ending 
Dec. 31, 1896, are reported as $110,780.--V. 62, p. 684; V. 64, 


p. 331. 

Reading Co Eaatsiente & Reading RR.—IJmprove- 
ment Bonds to be Extended at 4 per cent.—The Philadelphia & 
Reading Company has arranged with Messrs, Drexel & Co. 
of Philadelphia to extend the $9,364,000 of 6 percent im- 
provement mortgage bonds maturiog Oct. 1 next for a period 
of fifty years from April 1, 1°97, with interest at the rate of 
4 per cent perannum, payable semi-annually, on the first 
days of October and April in each year, at the office of the 
Railway Co. in the city of Philadelphia. The following facts 
regarding the extension are furnished : 

Both principal and interest of the extended bonds will be payable 
in gold coin of the United States, of the present standard of weight 
and fineness, without deduction for any taxes imposed by the United 
States or the State of Pennsylvania, under present or future laws. 
The lien of the mortgage now securing said bonds will continue unim- 
paired, aud the Reading Company (the owner of the capital stock of 
said railway compar y) is also to become responsible for the payment 
of the principal und interest of said bonds. 

The risht to extend, as above, has been reserved to such of the pres- 
ent holders as sha'] deposit their bonds for that purpose with Drexel 
& Co., Philadelphia; J. P. Morgan &Co., New York, or J. 8. Morgan 
& Co., London, on or before April 15, 1897. 

The coupor due April 1, 1897, will be cashed at time of deposit, and 

atthe sametime depositors will be paid #10 in cash on each $1,000 
bond, being the difference between interest at the rate of 6 per cent 
and the rate of 4 per cent for the period from April 1, 1897, to the 
present daie of maturity of the bond, on October 1, 1897. 
mm The firms newed are also prepered to buy at par and interest at the 
rate«f 6 per cent per annum to Oct. 1, 1897, less discount at the rate 
of 8 per cent perappum, any of the bonds the holders of which may 
prefer to sell rather than to extend.—V. 64, p. 424. 


Rochester (Street) Railway.— Quarterly.— Earnings for the 
quarter and the six months ending December 31: 
3 months Gross Net Other Interest, 

earnings. earnings. income, taxes, etc. 

$195,067 $52,165 $1,888 $78,247 

. 212,723 86,831 3,261 73,663 

6 months. ’ 

. ae 419,844 137,639 4,012 155,937 def. 14,286 

452,521 190,114 5,038 147,173 sur. 47,979 

Loans and bills payable Dec. 31, 1896, $218,787, against 

$148,000 on June 30.—V. 63, p. 970. 


ee” ror ether investment items sce pa-c 47°. 


Balance, 
sur. or def. 
def. $24,194 
sur. 16,429 
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OFFICE OF THE 
PENNSYLVANIA RAILROAD Company 
PHILADELPHIA, March 2d, 1897, ’ 


The Board of Directors submit herewith a SYDOpsis of 
their Fiftieth Annual Report for the year 1896 : , 


The eross earnings of the three grand divisions east of 

Pittsburg and Erie, embracing the Main Line, United 

Railroads of New Jersey and Philadelphia and Erie 

Railroad and Branches, were...... a SeeSneodeceuccauseses $62,096 502 6g 
Expenses 43,459,398 9 


Net earnings 
ee eee $18,637,175 5 
Interest from investments. $4,935,868 42 
Rental of equipment, &o 483,012 42 
—— 5,418,880 a4 


ny 
Deduct: 4,056,056 89 
Rentals, leased and operated roads. ......$8,824,163 09 
Interest on funded debt 4,257,818 73 
Interest on mortgages and ground rents, 
car trusts, taxes, &¢............. ee cccces 1,582,954 07 
——-—— 14,664,935 a9 
Net income 9,3 2079 
From this amount the following deductions have $9,391,1207% 
been made: 
—— account Sinking and Trust 
unds, and yA of interest on 
Allegheny Valley Railway bonds 
Extraordinary renewals, &¢ 


$642,398 72 
e- 1,516,898 72 

——ae———— «= 1580, 
° $7,231,828 26 


Balance after above payments 
6,465,122 50 


Dividends of 5 per cent.............-.. e6eckose is nacaniaga © 


Amount transferred to credit of profit and loss for the 
year 1896 
Previous amount to credit 


$766,700 76 
23,553,469 86 


$24,320,170 62 
Amount charged off in reduction of value of securitie 
and settlement of sundry accounts......... 167,847 76 


Balance to credit of pront and loss December 31st, 1896.$24,152,322 96 


eee 


In view of the severe business depression prevailing dur. 
ing a large portion of the year, and the consequent reduction 
of traffic and the sharp competition bet ween the transporta- 
tion interests, the results may be considered as satisfactory, 
After providing for all obligations, and expending about 
$1,500,000 in improving your property, the regular dividend 
of five percent was paid and asurplus of nearly $300,000 
carried to the credit of profit and loss. 

SINKING FUNDS. 

Under the provisions of the consolidated mortgage of the 
company, $324,780 were set apart on the first day of July 
last, out of the net income, as a sinking fund for the r- 
demption of the outstanding bonds secured by that mort- 
gage. There.are now $4,798,682 10 in securities and cash ina 
the fund for the redemption of these bonds. 

Under the provisions of the four per cent Equipment 
Trust Gold Loan, there was paid to the trustee during 189, 
for the sinking fund, the sum of $136,400. The trustee was 
unable to obtain any of the bonds at the price fixed in the 
lease, and in accordance with the terms thereof the whole 
amount has been invested in additional equipment. 

SECURITIES OF OTHER CORPORATIONS. 

The entire cost of the securities of other corporations, in- 
cluding real estate mortgages now held by your company, s 
$119,992,895 08. The direct revenue received therefrom was 
$4,615,432 97, which amounted to nearly four per cent upon 
their cost, and more than provided for the interest on your 
funded debt. 

CAR TRUSTS. 

No further issues of these securities were made during tho 
year. The outstanding certificates of Series “B” of the 

ennsylvania Equipment Trust have been paid and canceled 
This series covered 500 standard box cars sublet to the Pitts- 
burg Cincinnati Chicago & St. Louis Railway Company, a) 
500 standard box cars and 1,200 standard gondola cars to the 
Pennsylvania Company, representing a total cost of $1,000,- 
000. 

The total number of cars provided under the car-trust 
system is 57,997. 
Total amount of certificates issued therefor 


$30,644,000 00 
BE EAL ALLELE DETTE 26,537,000 00 


Balance of certificates outstanding December 31, 1896. $1,107,000 00 
= 


The amount expended upon the Main Line and bre 


and charged to capital account during the year, was 
214 65, of which the larger portion was for equipment an 
real estate. The expenditure for equipment represented, i 
addition to the purchase of two boats for use on the ie 
ferry between Jersey City and Twenty-third Street, Ne 
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: , usual outlay in payment for trust cars, and the 
york, the uss ean F000 gondola cars, which the ac- 
yurchase vailing in industrial pursuits during the beginning 
tivity Pr y seemed to render a necessity. In the early sum- 
of the raver in consequence of the unsettled condition of 
mer, < affairs, a serious depression occurred in the manu- 
—_ cag and commercial interests of the country, which 
facture sroughout the remainder of the year, and caused 
contin eduction in your traftie and revenue. Under these 
a hea*, tances it was deemed prudent to not only restrict 
citeu nditures on construction account, but also to dis- 
per em a large portion of the work which had been au- 
poe in the revision of alignments and grades upon the 
vein Line. A consi jerable amount had, however, already 
peen done at the points_ especially referred to in the last 
annual report, namely, Kinzer's and Mt. Joy, on the Phila- 
d |phia Division, and Lilly’s and Radebaugh, on the Pitts- 
= Division; but at the present time no further outlay is 
being made in this direction except at Radebaugh, where 
the work upon the tunnel had so far progressed that it was 
deemed unwise to suspend operations. 

The depression referred to extended over your entire sys- 
tem, and as your lines traverse a territory particularly de- 
pendent for its prosperity upon the coal and iron industries, 
their revenues necessarily show a greater proportionate re- 
duction than in the case of other lines not so situated. 

The amount expended in construction on branch and aux- 
jliary lines was $1,283,630 80, the most important items of 
which were the completion of the bridge over the Delaware 

iver at Frankford, the construction of a portion of the 
Philadelphia Bustleton & Trenton Railroad and the double- 
tracking of the Pittsburg Virginia & Charleston Railway. 

The number of tons of freight moved on the three grand 
divisions east of Pittsburg and Erie in 1896 was 72,967,125, a 
decrease of 5,292,401, or 6°76 per cent; the number of passen- 

rs was 36,170,220, a decrease of 1,282,217, or 3°42 per cent. 

The other railroad companies east of Pittsburg and Erie 
in which your company is interested show generally de- 
creased earnings, due to the business depression prevailing 
throughout the country. Detailed statements of their op- 
erations will be found in their respective annual reports, as 
well as in the pamphlet report of your company. he total 
amount of coal mined during the year by the four coal 
companies in which you are interested was 1,975,385 tons, 
a decrease of 232,849 tons. 

LINES WEST OF PITTSBURG. 

On the lines west of Pittsburg 0 rated by the Pennsy!l- 
vania Company and the Pittsburg Cincinnati Chicago & St. 
Lonis Railway Company the results were as follows : 


— 
— 


1896. 
19,423,975 31 
12,111,604 30 


Earnings of Pennsylvania Co 
EXP@Ns@8...--00----00---eeene7seere* 


$7,312,371 01 
7,102,988 96 


Leaving net earnings 
Rental, interest, &0...-.------+---** 


$209,382 05 


ouis 
$16,873,854 82 
12,359,999 04 
$4,513,855 78 
3,850,912 30 


St. Louis 


Leaving net earnings..----- minded ciiatde e 
Rental, interest, &C.. .---++---e-+--**"**" 


Net profit on Pittsburg Cincinnati Ch 


[ icago & 
Railway Compauy’s lines.. ---.-- eocses 


$662,943 48 
Net profit on lines directly operated west of Pittsbur g.. $872,325 53 

The other lines west of Pittsburg, on account of which 
your Company has assumed direct obligations, or in which 
it is largely interested through ownership of securities, but 
which are operated through their own organizations, show 
the following results : 


The aggregate gross earnings of these roads were... 
Expenses.......-- 


$6,222,397 67 
5,090,992 96 


Net earnings........-----+-e++-eee---00 800" $1,131,404 71 
Deduct rental, interest, &c 1,408,237 96 


Rie... pcssdasocosssdasoscsssecssaoessene pe ctii natesanete $276,833 25 
Of this loss the Pennsylvania Railroad isresponsible for 


t $197,738 04 
Which deducted from the profit shown above 872 


2,325 53 
Leaves a net profit on all lines west of Pittsburg for 
1896 $674,587 49 


——<—<—<—<———— 


The results from the working of these lines emphasize the 
unfavorable conditions prevailing in the manufacturing in- 
terests of the country, and show a large falling off in ton- 
nage and revenue. They were, however, fully able to meet 
all liabilities and carry a surplus to the credit of the profit 
and loss on each system. 

The amount expended on account of construction, equip- 
ment and real estate during 1896 on the lines west of Pitts- 
burg was $2,330,099 44. 

f The expenditures for capital account on these lines were 
2g ve equipment and real estate, tracks and termi- 
na facilities. ‘A further sum of about $2,100,000 was in- 
_ in the purchase of the stock of the New Castle & 
ie er Valley and Cincinnati Lebanon & Northern rail- 
lean Se The former road was operated under your 
a of the Pittshurg Fort Wayne & Chicago Railway, but 

e requirements of the lease in regard to the division of 
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traffic and revenue were not in harmony with your general 
interests, it was deemed wise for the Pennsylvania Company 
to become its owner. The Cincinnati Lebanon & Northern 
Railway is a line running northerly from Cincinnati, a dis- 
tance of about 36 miles, and having terminal facilities in 
that city of special value in connection with your lease of 
the little Miami Railroad. 
FUNDED DEBT. 

The funds for the above purposes were obtained from the 
sale of the $3,000,000 of four per cent Consolidated Mortgage 
bonds of the Pittsburg Cincinnati Chicago & St. Louis Rail- 
way Company, referred to in the last annual report, and 
from a further sale of $2,000,000 of the same securities made 
during the past_year. These securities were held in the 
treasury of the Pennsylvania Company and involved no in- 
crease in the funded debt of the Pittsburg Cincinnati Chi- 
cago & St. Louis Railway Company. 

The work of rebuilding the bridge over the Ohio River at 
Cincinnati is almost completed, and its im proved highway 
and trolley facilities are expected to seceely increase that 

art of its traffic. For the purpose of retiring the outstand- 
ing seven per cent bonds, amounting to $1,100,000, of the New- 
ort & Cincinnati Bridge Company, and providing a portion 
of the funds for the reconstruction of its bridge, that com- 
pany sold $1,400,000 of its four and one-half per cent bonds, 
guaranteed principal and interest by the Pennsylvania Com- 
pany, which owns a large majority of its capital stock. 

It also became necessary for the Union Bepot Company 
of Columbus, Ohio, in which your Compan is largely in- 
terested, to rebuild its passenger station, and thus furnish 
improved terminal facilities at that important point. 
this purpose it created a general mortgage securing $800,000 
of four and one-half per cent fifty-year bonds, of which 
$450,000 were sold, the balance of the issue being reserved 
to retire such of the prior lien bonds of the peg oy | as 
might not be redeemed through the operations of the sink- 
ing fund connected therewith. The work upon the new 
station is rapidly progressing and will be completed during 
the coming summer. 

The number of tons of freight moved on the lines west of 
Pittsburg was 46,176,140, a decrease of 6,202,941. The num- 
ber of passengers was 16,379,284, a decrease of 309,720. 

The gross earnin of all lines east and west of Pittsburg 
for the year were $123,634,120 19, operating expenses $88,- 
329,329 39 and net earnings $35,304,790 80, a decrease in 
gross earnings, com red with 1895, of $6,685,233 35, and in 
net earnings of $4,120,952 79. There were 145,192,644 tons 
of freight moved, being a decrease of 12,472,765 tons, and 
71,919,860 passengers carried, a decrease of 2,734,256. 

GENERAL REMARKS. P 

There has been paid the Managers of the Trust created 
October 9th, 1878, by the Company, to December 31st, 1896, 
the sum of $4,582,407 78. The total income therefrom has 
been $6,067,399 80, and on that date securities amounting at 

r to $8,212,730 were held in the Trust, yielding an interest 
of five and one-half per cent for the year. There was ap” 

ropriated to the Trust for the year 1896 the sum of 
$73,048 72. 

The bonds of the American Steamship Company, amount- 
ing to $1,500,000, the principal and interest of which were 
guaranteed by your Company, matured on October 1st, 1896, 
and $1,485,000 thereof, which had been presented up to the 
close of the year, were paid out of the Trust Fund. That 
amount, together with $673,665, the aggregate of the wy so 
purchased from time to time as they matured, has been 
charged against the principal of the fund, as well as $160,000 
of the bonds of the Pemberto Railroad, 
which were guaranteed by the 
& Canal Company, and assume 
the property of the latter company. bligations have 
practically no value, and, a result of the conservative 

olicy pursued in the creation and maintenance of the 

rust, have been met without any draft upon your treasury. 

The assets of the Insurance Fund at the end of the year 
were $3.762,611 27, being a decrease of $17,089 88 as compared 
with 1895. 

The membership of the Employes’ Relief Fund at the close 
of the year was 40,853, the largest since its establishment. 
During the year the members contributed $694,776 49, while 
the company and its affiliated lines contributed $103,748 11 
for operating expenses and $40,214 20 for extra benefits to 
members whose disability had continued more than 52 
weeks, and who were therefore no longer entitled to regular 
benefits from the Fund. The total receipts were $855,880 44, 
and the balance on hand at the beginning of the year $294,- 
954 96. After distributing $257.048 48 in death benefits and 
$313,393 87 in cases of disability arising from sickness and 
accident, and meeting all its obligations and providing un- 
adjusted. death claims, @ balance of $388,284 73 was carried 
over to the present year. 

The number of depositors in the Employes’ Saving Fund 
at the end of the year was 4,944, an_increase of 431. The 
amount received from depositors during the year was 
$461,189 46, and the balance in the fund at the close of the 
year was $1,759,893 26, of which $1,700,000 is invested in 
securities bearing interest at the average rate of four per 


cent. 
Necessary funds were deposited in New York to purchase 





the $1,899,000 of seven per cent first mortgage bonds of the 
St. Louis Vandalia & Terre Haute Railroad Company which 
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matured January Ist, 1897. This road is operated under The Board renew their acknowledgments to the Office 
lease by the Terre Haute & Indianapolis Railroad Company, | and employes for the fidelity and efficiency with which they 
and the latter having been unable to meet its obligations to | have discharged their duties during the past year, 





the other lines leased by it, all its properties have been, at By order of the Board. 

their instance, placed in the hands of a receiver. Under F t . . " 

this state of facts, although the Vandalia Company was in FRANK THOMSON, President, 
no way responsible for the default of its lessee, and was 

fully able to meet its own obligations, it was found imprac- GENERAL BALANCE SHEET. (Condensed.) 
ticable to sell its securities to advantage and thus provide DECEMBER 318T, 1896. 


the means to retire the bonds referred to. Your Company 


has therefore, as the indirect guarantor thereof, become Peaigt road and eauipment — $121.07% 

their purchaser, and will hold them until the relations | Gost of securities oWned.......---s-ss.cccascaseaececges,, LIDBOR BAG 

between the Terre Haute & Indianapolis Ra‘lroad Com- | Securities received with the lease of the U. N. J. RR. & ‘ 

pany and its leased lines are finally adjusted. | OC. CO. eee ee eeee eect e ences tenet eeeeeeeeees wteneecees 3,283,462 95 
On April 13th, 1896, the fiftieth anniversary of the incor- CURRENT ASSETS. 

poration of the company was appropriately celebrated by a! nye for advances for construction and 


public meeting of the stockholders at the Academy of Music, other purposes..........-. ENS: $4,263,022 08 
at which addresses were made by your late President, Mr. | Due from agents and superintendents. .. 2,784,903 72 
Roberts; also by the Governor of Pennsylvania, the Mayor Bills receivable and miscellaneous assets 2,368,124 81 


of Philadelphia, the City Attorney of Pittsburg, representing ong eretntnenes soso capneselins oer EE 80 

the Mayor of that city; Mr. Frederick Fraley, President of; : “a 

the Philadelphia Board of Trade; Mr. J. Twing Brooks, one Sinking Fund, Trust Fund and Insurance Fund........ 8,485,007 78 

of the vice-presidents of your Western lines, and Mr. Joseph UE dont tenindeaecictuccsmadsberabtnesedacesabaxdeon 275,759,902 24 

H. Choate, of New York, the eminent orator and lawyer. ms ' aii “oe 
Mr. David S. Gray having resigned as General Manager of | siti cameeeeenaces 

the Union Line to accept the position of representative of | PADS) Tact (including mortgages and ground rents)” ereetaee 

pene os cing Mr mt ities eeeteaiel cas 1 ol — ae —— wear of the, Harrisburg P »rts- al 1078 
SS < » HAE. By, LA. DAAWS! as é ? t e y; mouth Mt. Joy & Lancaster piss ac cteecesseseatce 882, 

1896, to fill the vacancy, and Mr. (ch W. Forrester was ap- | Securities received with the lease of the U.N.J.RR. nee 

pointed Western Manager of the Union Line in Mr. Dawson's | © ©: CO. --.---+--++++-s0eeee seer eeeec eerste ee eeeee cee es 3,283,462 25 
lace. CURRENT LIABILITIES. 


The Board have to record the death of one of their oldest | pay-rolls,vouchers and traffic balances. $6,736,316 51 
members, Mr. Henry D. Welsh, on the 19th of December, | Due controlled companies other than k 
1896. Mr. Welsh’s connection of over eighteen years with | Mn oe “matured and uncol- CREn nee 68 
the Company, and faithful service in its behalf, make his | ‘ected, and dividends uncolleeted..... 1,710,261 24 


loss one to be deeply regretted, both personally and officially. | Due Saving Fund, Relief Fund and In- 


As a leading member of your committees, and as an officer surance Fund... |, eeabcsnusenecateees 598,055 2 
and director of a large number of your subsidiary corpora | ™'s¢ellaneous liabilities. -....-.......... __ 708820 49 18,258,722 99 
tions, he gave the greater portion of his time to your inter- | sinking Funds and Trust Fund...................s0000-- 10,935,183 51 
ests, and won the affection and esteem of his associates. PE BE Bi cinatintonssncccdabepenoeustadesedsmntionnait 24,152,322 86 
Mr. Effingham B. Morris was elected a member of the = -ieae ieiada aueetie 
Board to succeed Mr, Welsh, and Mr. R. Dale Benson ap- OE 
pointed Auditor of the Trust Fund of October 9th. 1878, to ; tes Si : : 
fill the vacancy created by the resignation of Mr. Morris] Stockholders can obtain copies of the report in pamphlet form on 
from that position application in person or py letter to the Secretary ,Room 271, Broad 
a Pe : Street station, Philadelphia. 


Mr. John Scott, who for forty years had been connected 
with your legal department, during eighteen years of that 


period had been your General Solicitor, and then, until his ‘ 
death, the Counsel of the Company, died on the 29th of St. Joseph & Grand Island Ry.—New Compuny in Posses- 


November, 1896. Mr. Scott’s signal ability in his profession, | 80% Feb. 28.—On Sunday, Feb. 28, the new company, with 
high integrity and saauaiesiiee pom ellen of vat made | William L, Bull as President, took possession of all the prop 
a oo re y f the old lroad co which was purchased at 
him an invaluable adviser and trusted friend, and the Board | ¢Tty of the se De 508 1896! by ct 8 pi it 
desire to abknowledge the sterling traits of character that | foreclosure sale Dec. 23, b by tke olen V. 64. p ryan j 
won for him the confidence and regard of all with whom he | t¢*- The new securities are beiog printed.—V. 64, p. 424. 
came in contact. 
Mr. Robert Neilson, General Superintendent of the Phila- 
delphia & Erie and Northern Central Railways, died on the 
12th of October, 1896. Mr. Neilson had been connected with 
the lines of your system since 1863, and had filled the respon- 
sible position which he held at the time of his death since 
1883. His intimate knowledge of the properties under his 
charge, —_ his intelligent and zealous devotion to the a 
terests of the Company, made him one of its most trustec : : : ion to the 
officers. Mr. J. M. Wallis, formerly Superintendent of Mo- rte tng ate ee dona pone 
tive Power of the Pennsylvania Railroad Division, was pro- tice or 105 and interest. The Cairo Arkansas & Texas Ist 
moted to fill the vacancy thus caused. mortgage bonds maturing June 1, 1897, and belonging to the 
Since the close of the year the Company has to record the | pame system, will be paid off in cash_— New York News 
los, of your late President, Mr. George B. Roberts, whose | Bureau.”—V. 63 p. 1116; V. 64, p. 424 
life had practically been spent in your service, and who, e Sei xi Bi einigs ani 
beginning as a member of an engineer corps on the original Second Avenue RR. (N. Y. City) — Quarterly.—Earnings 
en ion of br Main Line, had ee aa aor for the quarter and the six months ending December 31: 
and more responsible positions until he was elected President, a nee, 
in June, 1880. During the seventeen years of his adminis- By ay A caraiens. pm. —. untae ie 








St. Louis Iron Mountain. & Southern Ry.—Missourl 
Pacific RR.—Announcement as to Refunding.—Messrs. Ver- 
milye & Co. and Kuhn, Loeb & Co. announce that they have 
closed a contract with the St. Louis Iron Mountain & South. 
ern Ry. Co. for the extension of the ist and 2d mortgage 
bonds of that company maturing May 1 next. The 1st mortgage 
bords will be extended at 41¢ per cent and the 2d mortgage 
bonds at 5 per cent; both loans torun for fifty years, priaci- 


tration, he devoted his exceptional abilities to strengthening 1,717 
: . . 1896.......c0« - $167,390 $25,495 $3834 $24,612 $1, 
and consolidating your system, and brought to that work a | 1895.2... 2222 . 218,798 41,608 625 33,150 9,083 
ripe judgment and long experience which were of the great- | _ 6 months. 37,104 
est value in the determination of the important questions ——— eerie 129'se1 350 4 7e7 58,344 


which from time to time affected your welfare. Mr. Roberts , P i 
died on the 30th of January, 1897 after a protracted illness ; Loans and _— “ae — 31, 1896, $60,000, against 
— Se Sas submit — their full report the minute $10,000 on June 30.—V. 64, p. 235, 
adopted by them, in the belief that it will meet the full ap- _ —The interest due 
roval of the stockholders, and that they will share the seo Phang ng gm 0 ee ee te Be bonds is 
ound regret felt by the management at the loss of one being paid at the office of the Union Trust Co., New York, or 
whose controlling thought during his entire official life was | a+ the office of the receivers in Boston being $30 30 on each 
= the conservation and advancement of the interests of the | pond.—V. 64, p. 424. 2 

mpany. 

a Peak Thomson was elected President on the 3d of West Chicago Street RR.—Debentures Called.—In weet 
February, 1897, to fill the vacancy caused by the death of | the recent sale of consolidated bonds the compavy a aan 
Mr. Roberts; and in accordance with the revised organization | for redemption on April 28, 1897, $2,000,000 of its de ll 
adopted on the 10th of February, Mr. John P. Green was| bonds, The remaining $700,000 of debentures can be ca o 
elected First Vice-President, Mr. Charles E. Pugh, Second | June 1, 1900, if not previously retired by ee 
Vice-President and Mr. Sutherland M. Prevost, Third Vice-| change. The $6,000,000 of consolidated bonds oe Hall age 
President; Mr. Samuel Rea was appointed First Assistant | will be offered shortly by the Central Trust Co. and Hallg 
and Messrs. William A. Patton and E. T. Postlethwaite ad-| ten & Co., New York. 
yearn er ag to the wre — hts = me “— me A Chicago paper says: . 

eight Traffic Manager; Mr. J. B. Hutchinson, Genera ated bonds 
Manager, vice Mr. ef elected Vice-President, and Mr. oe cite, ot oe ee eee ‘* 2 consti ieation of 
Michael Trump, General Superintendent of Transportation | the West Chicago Street RR. and leaves that company in good conde 
to fill the vacancy created by Mr. Hutchinson’s promotion. | The eoversl committees which — -- ee, = it is the 

A condensed General Balance-Sheet of the Company is | Pany,mecs ree%tho are now most interested that the future of the 
-hereto appended. company is assured. - V. 64, p. 424. 
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COMMERCIAL EPITOME 
Fripay NIGHT, March 5, 1897, 


ration of Mr. McKinley on Thursday as President 
1 States has been the feature of the week. Nat- 
ntion of the nation was centered on the event, | 
consequently business has been interrupted toa slight ex- | 
tent; furthermore weather conditions have been less favor- | 
able, and this too has hada tendency to restrict business in | 
gome lines of trade. The inaugural address of the new Presi- 
dent has been fav orably received and promises to further | 
strengbten the gradually returning business confidence. Dur- 
ing the latter part of the week advices from Europe stating 
that the Cretan situation had taken a more threatening aspect | 
had conside rable influence upon the course of prices in specu- 
lative commodities. k 

The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given : 


“ghe Commercial Times, | 
| 


Theinaugu 
of the Unitec 
urally the atte 





Feb. 1, Mar.i, | Mar. 1, 
1897. 1397. | 1syv6 





7,620 
ala aia 26,153 
ca domestic . L 3,2: 3 15,663 
fobacco, foreign.... . ~~ 00! sev sas 24,017 
» RIO.... --- ‘ (,e0e 
Doffee, other...... progr 36 | 
5s f 
Dotfee, Java, &0. - 2521 “ 
1,543,306 
None. 





Bice, E. I.... ....-.--- ° 
Rice, domestic ..... aanasein 
enc cocccccs geen ~~ 

se eetteccceccbales| None 
Manila hemp.... ......--. bales. 18,961 
Bisal homp..............--bales. 19,024 27,039 
Flour.... .....-bbls. and sacks. 131,300 162,400 

Lard on the spot bas had only a limited call from refiners 
and the export demand has been slow. Off-rings, however, 
have been light and prices have advanced, closing firm at 
435@4°371Zc. for prime Western, 4@4°'05c, for prime City and | 
4.%0c. for refined for the Continent. The local market for 
lard futures has been neglected. At the Western market the 
speculation has been fairly active at advancing prices, the 
fact that stocks do not increase materially and a decreased 
movement of swine stimulating a demand for investment 
account. The close was firm. 

DAILY OLOSING PRIOHS OF LARD FUTURES. 
Bat. Mon. Tues. Wed, Thur. Fr. 

May.......cccc-c0.-.0...0, 437 4°37 435 440 445 4°50 

Pork has had a slightly better sale and prices have ad- | 
vanced to $8 50@$9 00 for mess. The home trade has been a 
fair buyer of tallow and prices have advanced to 33g%, Oleo- 
stearine has advanced to 414@41{c. Cotton seed oil has been 
quiet and prices have weakened slightly, closing at 20c. for 
prime crude and 231gc. for prime yellow, Fresh eggs have 
declined but the close was steady at 13!¢c. for choice Western. 

Coffee of Brazil growth has had only a very limited sale, 
and as offerings have increased slightly the close was easy at 
5c, for Rio No. 7 on the spot and 914c. to arrive. The de- 
mand for the mild grades has been quiet but prices have 
held steady, closing at 1614c. for good Cucuta and 24@25c. 
forstandard Java. There has been a quiet market for con- 
tracts and prices have declined under increased crop esti 
mates, closing dull. Following were the final asking prices: 
March....,..... 8°950, | June........... 9°000. | Sept............ 9°90e. 
April... ee 8°95c. | July..........- 9° 5c. 











00c, | Oct............- 9°05¢ 
CD e-- 8°950. | Aug... - 9°00c. | Deo..... wean . 9°05c¢ 

Alimited amount of business was transacted in sugar at 
slightly lower prices, but the close was firm with these figures 
bid and sellers asting former prices. Centrifugals 96-deg. 
test quoted at 314@314c., and muscovado 89-deg. test at 2%{c. 
bid. Refined sugars have had a better sale at Yc. decline, 
closing at 414c. for granulated. Teas have been steady. ‘The 
passage of the bill preventing the importation of adulterated 
teas has had a favorable influence. 

Kentucky tobacco has been in demand for desirable grades 
at firm prices. Sales made, however, have been small, owing 
tolight stocks. Seed leaf tobacco bas continued in demand 
at strong prices. Sales for the week were 6,565 cases. 

The market for Straits tin has been quiet and prices have 
declined, closing at 13°40@13'50c. Ingot copper has had only 
alimited sale and prices have weakened slightly, closing at 
1190@12c, for Lake. Lead has been in fairly active request 
and prices have advanced, closing firm at 3°49@3°45c. 
fordomesiic. Spelter has also advanced slightly, and the | 
close was steady at 4:10@415c. for domestic. Pig iron has | 

D quiet but steady at $10 25@$12 50 for domestic. 

Refined petroleum has been dull, closing at 6'30c. in bbls , 
$80c, in bulk and 7c. in cases: naphtha dull at 614c, Crude | 
Certificates have been neglected. Credit balances have been 
steady at 9ic. Spirits turpentine has further advanced and | 

@ close was steady at 30c.@3014c. Rosins have been dull 
and closed lower at $1 65 for common and good strained. 

ool has had a fair sale at firm prices. A and B super pulled 
have advanced léc. per lb. Hops quiet and easier for State. 





COTTON. 
FRIDAY NIGHT, March 5, 1897, 


THE MOVEMENT OF THE CROP, as indicated by our telegram8 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 95,265 bales, 
against 84,395 bales last week and 119,423 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,035,475 bales, against 4,515,497 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,489,978 bales. 


“Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total. 





| Galveston | 2,648] 2,556 3,750| 19,099 


Tex. City, &c.| 2,879] | i 8} 913) 5,073 
New Orleans...| 7,633) 3: 93% 2 991) 5,361] 29,424 
| 498] 5} 1,447] 8 $17) 2,304) 5,632 

Florida | 3,010} ; 1,463} 4,473 
Savannah | 1,685) 23) 1,570| 12,715 
Brunsw’k, &¢.| 1,309 1,978] 3,287 
Uharleston 934 7 i 4L¢ 810) 3,441 
Pt. Royal, &c. 12] 12 
Wilmington .... 95} 496! 85) | ; 1,406 
Wash’ton, &¢.! .... 2 at eons 7 
Morfolk 4s 736 3) ORs 3} 580) 4,237 
Newport N.,&e. 327 sail 28 455 
New York 480 
Boston 21; 2 295 214; 2,073 
Baltimore 5274! 1,636 
Philadelph’a,&c| 720! | 5| 709] 1,816 
Tot’ls this week! 23,898: 14,006! 17,463 | 9,952 9,655) 20,262! 95,266 


The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigat, compared with last yaar. 








——— etc sennaebancmn 
siciaaiean ss - sats = Btock. 
March 5. is |Since Sep. i8 nce Sep. 

Week. | 1, 1896. | Week. | 1,1995.| 2997: | 1896. 


Galveston...| 19,099)1,256,891/ 10,341) 832,908 86,008 68,627 

Tex.C.,&c.| 5,073 97,221! 2,349) 96,226 4,792 8,504 
New Orleans} 29,424/1,857,523 27,197/1,534,660 340,820) 314,438 
5,632} 262,392) 2,136) 180,304 24,771 28,909 
Florida......| 4,473) 73,199 24,969 cnet 
Savannah ...| 12,715) 758,638) 14,893, 629,523 60,945 65,157 

Br’wick, &c| 3,287) 139,461); 3.976, 199,539 2,279 6,074 
Oharleston..| 3,44 1 374,639; 3,309) 26),425 34,799 35,693 

P.Royal,&c 12 53,498 9 68,444 onened cecece 
Wilmington. 1,406; 230,447 156,365 12,559 9,996 

Wash’n,&e. 7 833 3 749 eoosee 
Norfolk.....| 4,237) 639,916 275,(17 17,444 32,512 
N’port N.,&c. 455 15,191 ‘ | 154,8¢5 100 5,098 
New York... 480 42,828 44,650) 261,602) 180,394 
2,073} 140,230 92 81,133 20,000 19,000 
Baltimore ... 1,636 55,425 44,36) 14,295 17,461 
Philadel.,&o.| 1,816 32,143 f 31,359 5,239 10,056 


Totals .....| 95,266)6,035,475 ~ 801,919 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts = 1897. 1896. | 1895. 1894. | 1893. | 1892. 



































Galves’n &e,! 24,172| 12,690! 17,895) 5,987 11,742) 12,276 
New Orleans 29,424) 27,197) 44,281) 30,162) 20,911) 38,133 
| 5,632! 2,136; 2,170) 1,831) 1,251) 2,660 

12,715} 14,893) 13,023) 9,623 3,622, 11,804 

Chas’ton, &¢) 3,453) 3,328, 8,797, 2,551, 1,770 3,879 
Wilm’ton,&c| 1,413 | 1,745, 1,776) 1,906 293, 1,433 
Norfolk 4,237, 10,777, 11,113) 3,657, 5,792| 7,035 
N. News, &¢. 455} 1,281! 3,498) 5,747, 1,163) 5,347 
Allothers...| 13,765 11,239) 17,282) 8,537) 9,031, 10,829 
Lot. this “e 95,266 85,236) 119,833) 70,051 55,575) 93,396 
3ince Sept. 116035,475)4545,497/6856,031/5306,779 4403,966 6286,138 


The exports for the week ending this evening reach a total 
of 122 421 bales, of which 58,272 were to Great Britain, 8,910 
to France and 55,239 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 


Week Banding Mch. 5, 1897. | From Sept 1, 1896, to Mch. 5, 1897 
Exported to— Exported to— 




















Exports - 
from— Great Conti-| Tota: Great Conti- 


Brit’n.| France| nent. Week. Britain, |Brance nent. | Total. 


Galveston 13,658' ......| 11,756] 25,414] 659,396|161,994) 251,¢63|1,103,358 
ex. City, &e..| ......| .. 610! 610 17,052, 17,652 
New Orleans..| 28,930} 7,285] 10,832) 47,047 436,006, 1,487,229 
; | 127,501) 23,492} 150,993 
, 52,497] .. .. 5,402} §8,299 
Savannah.....| .. ie : 48,265} 15,341] 316,746] 380,350 
Brunswick.... . y &5 431 3,845 92,296 
Charleston.. 2,100 . 78,339) 254,765 
Port Royal.... 56,674 56,674 
Wilmington.. i 95,431) 104,803; 200,234 
Norfolk ....... se ee | 1,123] 1,523} 140,197] 34,082) 179,479 
N’port N., &e.. 9,280} 9,280 














| New York g t 9,045) 13, 237,710) 21,267) 134,295} 398,272 


Boston . 172) 3, 194.076 } 1,960; 196,036 
Baltimore..... r | 3,550 69,533 45,515, 125,500 
Philadelphia.. és Hf 449 8,494 
S. Fran., &¢,... | 3,250] 3,250 1 47,253] 47,874 








3,377,862 











Total . .. | 58,272, 8,010) 55,23°/122,421 1008 900}4. 701,700 


Total, 1895-96.| 43,504 1,630. 40.721) 85,855 1.975.589 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Fealene Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— | 





= —-- —- — Leaving 
March 5 at— Great | Other | Ooast- | stock, 
Britain. | ?ra@nce.| roreign| wise. | Total. | 
New Orleans...| 6,594 | 12,233 | 40,314 | 625 59,766 | 281,054 
6,472 | 9,388 6,197 | 643 22, 63,308 
None. | None.| 10,00C) None. 10 50,945 
None.| 2,200; 1,880) | 30,719 
se delieahlis atte 6,800 |} None. 600, None. 7 17,371 
egecesce 4,100 | None 1,200 ,000 < 9,144 
Lesane 4,500! 1,000; 3,800! None. 9,< 252,302 
Other ports....) 8,000 None. | 5,000| None.| 13,000 46,264 
Total 1897...| 36,466 22,621 69,311 | 6,148 | 751,107 
Total 1896...| 76,217 16,850 | 66,173 | 14,809 174,019 | 627,870 
Total 1895...) 51,705 | 22,226 | 71,806 | 16,504 | 162,241! 787,752 




















Speculation in cotton for future delivery has been quiet 
and the tendency of prices has been downward. Foreign 
advices have been disappointing. The demand for actual 
cotton in the English markets has showa something ofa 
shrinkage as a result, it is stated, of the diplomatic situation 
of Europe. The interior movement of cotton has increased 
slightly, due, so it is reported, to the large export purchase® 
recently made. Asa consequence longs have become some- 
what timid and have shown a disposition to liquidate their 
holdings. Saturday there was an advance of 6 to 11 points 
in prices. There was moderate buying for foreign account 
and Southern advices reported a continued export demand 
for spot cotton, which induced some buying for local account. 
On Monday, however, the market turned weaker. Foreign 
advices were decidedly disappointing; demand at the South 
for cotton was smaller and there was some selling by longs 
to realize profits. The close was at a decline of 3 to 6 points for 
the day. Tuesday there was a further break in values. Advices 
from abroad were again disappointing and the crop move- 
ment was larger; this prompted increased offerings and 
prices closed at a decline of 9 to 13 points. Wednesday 
there was a quiet market but under advices from Manchester, 
England, reporting a falling off in the demand for spot cotton 
and continued selling by local traders, prices further declined 
1 to 5 points. Thursday the downward course of prices con- 
tinued. There was selling both for foreign and Soutbern 
account and as prices declined stop orders were reached and 
this added to the weakness. The close was barely steady at 
a decline of 10@11 points for the day. To-day the market 
opened ata decline of 2 to 8 points in response to weaker 
foreign advices but the ‘‘ bear” interest was not aggressive 
and on the execution of new buying orders, attracted by 
the low prices, the loss was more than recovered. The close 
was firm at an advance of 3 to 5 points for the day. On 
Saturday a fair export business was transacted in spot cotton 
at 1¢c. advance but this week the market has been dull and 
prices declined 1-16c. on Tuesday, 1-16c. on Wednesday and 
igc. Thursday. To-day the market was quiet but steady, 
middling uplands closing at 7 3-16c. 

The total sales for forward delivery for the week are 
798,600 bales. For immediate delivery the total sales foot 
up this week 26,219 bales, including 1,70 for export, 1,719 
for consumption, —— for speculation and 22,800 on contract. 
The following are the ofticial quotations for each day of the 
past week—February 27 to March 5. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades Would be as follows: 





UPLANDS. | Sat. | Mon|fues| Wed! Oh. | Fri. 








Good Ordinary..... ..........02| 671g 633 | 654, | 6346 636 
Low Middling oon] Thea | 2 7 619, | 613,14) 613; 
EIEN. .coccocceccees E 7330) 744) Tig | Tie 
Good Middling......... 7 7% Tlie) 753 | Tle 7 

Middling Fair........ asa 814 | 831g 1 8lia | Slig 


GULF. Wed Th, | Fri. 
Good Ordinary «| 61y¢) 653 | 6%@ 6716 | 
Low Middling . 96 | 75.6 | 74 7314 This 
Middling cecccecccese ° Tlie Tlie Ts | I716 
Good Middling. oo ccecccccecccoo oo] & | 8 7ldi¢ | 7% 
Middling aaa } 8914 | 8916 8lg 8716 | 8510 } 
STAINED. | Sat. | Mon|Tues| Wed| Th. | fri, 


EAR IAS 5: 31g | Ge | Bly, 51816] 5'5ig 
61516)" 613.4) 61316 

| 83154| 631g, 
7344 





























Seriet Middling..--.----.--2---. 7718 | 75q9 | 7394 
Good Middling Tinged. ....... | 7%1@1 716 ‘ 7516 


MARKET AND SALES. 





7316 








SALES OF SPOT AND CONTRACT. 

SPOT MARKET Sales of 
CLOSED. Er- | Oon- St -| Oon- Futures. 

port. | sump.\ul’t’'n| tract. | Totel. 

.|Steady at Igad..| 1,700 ees re 
IE edeiek Sr taaione said 35 .... 20,500 

Quiet at 1,4 dec. sn OO} awce} 17 

Quiet at 1. dec eons «---| 600 

4 Guict at 1s dec.. weal saeel  6nen 
uiet & steady. aes tana one 














THE SALES AND PRICES OF FUTURES at New York 
shown in the following comprehensive table, » ane 
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* Includes sales in September, for Seotember, 15,100: September” 
October, for October, 334,800; September-November, for Wovens 
372,000; September-December, for December, 2,290,000; September 
January, for January, 7,114,100. 
We have included in the above table, and sha 
week to give, the average price of futures each day fore 
will be found under each day following the abbreviation 
averagefor each month for the week is also given at bott 


ts” For exchanges see page 476. 


THE VISIBLE SUPPLY OF CoT7oN to-night,as made up by ale 
andtelegraphis as follows. The Continental stocks. as wellas 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought — 
to Thursday evening. But to make the totals the comple 

figures for to-night (Mch. 5), we add the item of exports from 
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the United States, including in it the exports of Friday only: 
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rpoo 1,396,000 1,143,000 1,860,000 1,800,000 
.--.-bales. ’ ’ , , , , , 
guook a LiverD00!--- cusses 3,000 " 5,000 ' 7,000 " 7,000 








Great Britain stock. 1,399,000 1,153,000 1,867,000 1,807,000 

t Hamburg..------- eco 19,000 6,000 30,000 24,000 
sbram-n, 9003 773.808 gs "hee 
at Amsterdam ..... ---- ‘300 ‘200 200 "300 


TD .--000 -<0* 
ee werd. <=. [12,000 16,000 11,000 ~—_20,000 
at Havre. ...- ee 226,000 309,000 529,000 470,000 
stock i 5,000 7,000 5,000 7,000 

















bt Barcelona 61.000 77,000 87,000 71.000 

rat Genoa... 54,000 71,000 30,000 17,000 
eok at Triesto.---.- - 13,000 __ 23,000 __ 14,000, _ 18,000 
Total Continental stocks.. 613,300 816,200 1,073,200 860,200 
200 2,667,200 


Total European stocks.... 2,017,300 1,969,200 2,940, 
jndiscotton afloat for Europe 139,000 150,000 "75,000 "160,000 
Amer.cotton afioatfor Europe 293,000 355,000 352,000 320,000 

‘Brazil,co.,atit.for E’pe 37,000 : 34,000 5 
Ee United States ports. 885,653 801,919 949,993 837,676 
in U. 8. interior towns., 350,127 331,268 388,860 322,111 


puted Btates exports to-day. 34,173 11,137 14,856 16,004 


Total visible suvply....... 3,756,253,3,705,524 4,754,909 4,374,991 
Orthe above, totals or American and other descriptions are as follows: 


merican— 
ubmpeol BROCK, ..ncccces bales. 1,225,000 962,000 1,713,000 1,528,000 
Continental stocks.....--..... 553,000 718,000 995,000 746,000 
\merican afloat for Europe.. 293,000 355,000 352,000 320,000 
inited States stocK.....-.-. ee 835,653 801,919 949,993 837,676 
inited States interior stocks. 350,127 384,268 388,860 322,111 








nited Statee exports to-day. 34,173 11,137 14,856 __ 6,004 
Total American.......-.-. 3,340,953 3,232,324 4,413,709 3,769,791 
Kast Indian, Brazi 









Liverpool stock...... 171,000 186,000 147,000 272,000 
London stock... .. 3,000 5, 7,000 7,000 
Continental stocks... 65,300 98,200 78,200 114,200 
india afloat for Euro 139,000 150,000 75,000 160/000 

37,000 35,000 34,000 52,000 


Egypt, Brazil, &c., afloat. __ 37,000" __92,000 
Total East India, &c...... 415,300 474,200 341,200 605,200 
Total American......... .- 3,340,953 3,232,324 4,413,709 3,769,791 
Total visible supply ...... 3,756,253 3,706,524 4,754,909 4,374,991 

Middling Upland, Liverpool.. 32444. 444d. 3ligd. 434d. 

Middling Upland, New York. 75140. 7530. C. Theo. 

Egypt Good Brown, Liverpool 55, 4d. 65, 4d. 415,¢d. 548d 

Peruy.Rough Good, Liverpool 614d. Sed. 

Broach Fine, Liverpool....... 315, ¢d. 410d. 31gd. 47; 4d. 

velly Good, Liverpool... 31!god. 41gd. 33, ¢d. 456d. 
ta The imports into Continental ports the past week have 

been 131,000 bales. J; 

The above figures indicate an increase in the cotton in sight 
to-night of 49,729 bales as compared with the same date 
of 1896, a falling off of 993,656 bales from the corresponding 
date of 1895 and a decrease of 612,738 bales from 1894, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 






































QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 












































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
March 5. | Satur, Mon. Tues. | Wednes.| Thurs. Fri 
Galveston . a 738 74 74 716 Thig Thig 
New Orleans; 7%)4 7316 7314 78 7lig Vlig 
Mobile ......| 7 7 ses 7 4 673 
Savannah...) 7 7 7 673 615i¢g 6% 
Charleston..| 7 Vf = 678 673 6%, 
Wilmington. 67.8 673 67, ? 7 f 
Norfolk ..... 7116 Tie Tig The This 7 
Boston ...... 751% T7116 The 733 T 14 7316 
Baltimore. .| 75,4 733 733 733 733 7316 
Philadelphia; 71l,¢ 7llig 753 TI4 Tig The 
Augusta.....| 74 7% 74 Tg @ 316 78 73 
Memphis....| 7 Tie Tie 7 6ld14 6014 
3t. Louis....| 7g 78 7\3 78 7Thig Thig 
Houston ....| 7's 7316 74 canna 73 ¥ 
Cincinnati..| 7 78 7)3 7a 7s 7's 
Louisville...| 7 ‘4 ver) 78 78 74 





Charlotte ...... 7's 
Columbus, Ga. 6 
Columbus. Miss 614 


68 
6' 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta........ Gllig | Eufaula........ 
Little Rock.... 
% | Montgomery... 6% 
Nashville ...... 


Natchez... .... 673 
Raleigh ........ 6% 
Selina. 


67g | Shreveport..... 671g 
RECEIPTS FROM THE PLANTATIONS.—The following table 
tudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week Receipts at the Ports. | St'k at Intertor Towns. Rec’pts from Plant’ne, 





Bnd 


1897. | 1896. | 1895. | 1897. | 1896. 


1895. | 1897. | 1896, | 1896. 











Jan. 29...../138,302)122,902|199,835|471,186|505,878 
Feb. 5.....|101,564 113,589) 155,098) 444,460/479,143 | 466,453 
* 38... 119,423! 106,446 132,989] 429,094 458,279 442,280 











489,801| 106,571) 95,092) 182,166 
74,778) 86,854)131,760 
104,117) 85,682) 108,826 





© Buccce 84,394| 109,395! prot song 438,487 | 420,269) 57.745) 89,603) 69,787 
o Disce 84,395] 95,659/137,940|374,238/410,983/ 402,728) 56,728 63,155|120 399 
Mech. 5..... 95.268! 85,286! 119,835 1350,127 384,268 388,860! 71,155! 58,571)105,967 





105,967 bales. 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,265,003 bales; in 
1895-96 were 4,897,065 bales; in 1894-95 were 7,187,559 bales. 

2,—That although the receipts at the outports the past week 
were 95,266 bales, the actual movement from plantations was 
only 71,155 bales, the balance being taken from the stocks at 
theinteriortowns. Last year the receipts from the plantations 
for the week were 53,571 bales and for 1895 they were 

































































7 


a year’s figures estimated. 
year’s tigures are for Newberry, 8. C. 

Theabovetotalsshow that the interior stocks have decreased 
than the week 24,111 bales and are now 31,141 bales less 
re at same period last year. The receipts at all the towns 

Vvebeen 15,858 bales more thansame week last year and since 
Sept, 1 they are 815,939 bal-s more than for same time in 1895-6. 














North’n spinners tak’gs to Mch.5. 














lel ey B wD 
SEueegeeee eeead Sue e Poe e Ee eo cee OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
gpercseceats BSS ETeSSBeeSe Secs We give below a statement showing the overland movement 
3 BEES ZEPSeOES escce Possess ne ge fo. uh2 week and since September 1. As the returns reach us 
PP BSsose seek“ seese ge: g B- by telegraph late Friday night it is impossible to enter so 
: ~~ - 7. e § 3 largely into detail as in our regular monthly report, but all 
bef é 2 - ( : a . id 
§ 8H 20 we Z - Pa ” 4 tue principal matters of interest are given. is weekly 
4 B Of a BS 4 S F @ publication is of course supplemeniary to the more extended 
Boss 22 2z° 58 eene 2254 <teee 28 Pe monthly statements. The results for the week ending Mch. 5 
‘ : & Q: og & > g = & and since Sept. 1 in the last two years are as follows. 
H +, 8, = cid Pr > SP 
Possisms Bes Bosssss passe sssis ws sf 1896-97. 1895-96. 
; e888 5 0 Bs » Bs 6 © 8 8 +S ea SE ae oe 
r March 5. : Bince 
4 5 A. I © ~ i) i ~ $13| Week. Pores Week. Sept. 1. 
Pl OPRUOR RC WUE DO WOMIS He AIR Bets 8 >| 
U8) PONR SRK mNOWOIFSEROSWSHOT0OH RODS Ome! FE x thi 
BL RIN COSCS RUDE OROWADORNOOOCUSOU4)| * F 3 vie St cereale 9.678] 436.794| 10.788] 435,073 
ane % 3/3 CE Rcniase: sescnsarans sete 3,619 254,680 5,361) 201,435 
ole 3 >| ol , ee 596 008 3, 
a} S FPl813| via Evanevilio.. 2 222| 208] 2°387 8 68 
elie 8 | |+] Via Louisville.... 2.2... ..2.....| 2,728] 116,492] 3,616) 110,140 
J) @ 3 “ 
Ble ? b Via Cincinnati...... ......... .-.| 4,501] 114,140) 5,290) 73,655 
= |S Via other routes, &............ 4,033! 103,478) 1,940 75,332 
© ~ 12 
ig ® = = Dy ieteres ag ee mor S. 3, Total gross overland..........| 25,364/1,021,974| 27,158; 909,256 
2) S EeSeseeeekeronewe nbz nomen doo eS | Geduct shipments— 
| SSa7z cen oem aSnToueosoasaxceen| = || Overland toN. Y., boston, &..) 6,005) 270,626| 7,263/ 202,003 
& = _ | = Between interior towns......... 84 3,315 266 2,870 
218. % ~~ os ecm PP. ie 2 Inland, &c., from South......... 1,345| 27,222 874| 35,861 
S28 SF iN SACNNASN KROVENNSs Pen! TB [a 
G| geeosu: Tea SSESISESEESSELLS SESE me Total to be deducted........«.| 7,434) 301,163) 8,403] 240,734 
= ntl aie eo tet ert te tin etwin Leaving total net overland*..| 17,930] 720,811) 18,755] 668,522 
9 “ § | | * [Including movement by rail to Canada. 
Cake ag EE 3 - > i yeek’s net overland movement 
ma) remo “tn ‘tonne es tomscoemes . , 2| The foregoing shows that the week’s net over 
& SESS SSS SLAVE SES RoR Feel Ste *® |)®]/ this year has been 17,930 bales, against 18,755 bales for the 
PD = _ ——— iF 3 week in 1896, and that for the season to date the aggregate net 
Ble ~~ « ad a Rs iz : overland exhibits an increase over a year ago of 5 4,289 bales, 
S| SSP EES HASISLRS SSIES A SSSTESSSSS Ss re aE ; 1896-97. | 1895-96. 
WIS HSE ORO NOO HRs NUD Ow | SL > I ‘ ‘ "? 
o| wa g pe ioe = BY in Bight and Spinner - 
8| MOR Soan Sie Se SS ES oe REAISSSSESSS & | = Takings. Week. | ne", Week. a, 
Oi~ ae 8 . ‘ . . 
Bit 2 & Se wm ome ts 3 = |2| Receipts at ports to Mch. 5 ......| 95,266|6,035,475| 85,286|4,545,497 
S| Reema ee URS: BEVE Ser Sues | SE3 |. | Net overland to Mch. 5..... ...... 17,930, '720,811| 18,755) 668,522 
BLANASH SORSCCHDINGESHR: SNOROREIADOW | e I. Jouthern consumption to Mch. 5.| 1 ,000| 547,000) 18,000} 534,000 
& nt oo | 
@| ms —_ = S Total marketed ..... .. as eeeeee/132,196|7,303,286) 122,041|5,748,019 
block 2 ae BEFacwms won SavSawon £8 & | interior stocks in excess..... ....|*24,111| '229,533|*26,715| 351,568 
| BERS OS HUSH OWR a WEODaAURHONDON Sd He] * 
2) Os O=o apa Be os x = 2 sone ---- 
o eee SEs ISS Saas eSeasaSseNSEse ses | © Total in sight Mahe Boe sess.) ween (7,089,819) a can-- |6,099,587 





34,929 1,30 1,110} 46,096'1,305,148 





* Deerease during week. 














It will be seen by the above that there has come into sight 
during the week 108,085 bales, against 95,326 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,433,232 bales, 
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WEATHER REPORTS BY TELEGRAPH.— Advices to us by tel- 
egraph this evening denote that while rain has been quite 
general at the South during the week, as a rule the pre- 
cipitation has been light. Temperature has been a little 
lower. In Texas good progress has been made with farming 
operations, much corn having already been planted and prep- 
arations now being under way for planting cotton. In some 
portions of the State rain would be very beneficial, as ground 
is rather dry. 
reports that sales of fertilizer tags have been very heavy. 
Galveston, Texas.—The weather during the week has been 
very favorable for farming operations as a rule, but the 
ground is beginning to get rather dry for spring planting. A 
general rain would be beneficial to farming interests. Much 
corn is being planted, and preparations are now being made 
for planting cotton. There has been light rain on one day of 
the week, the rainfall being two hundredths of an inch. 
Average thermometer 57, highest 69 and lowest 45. 
rainfall, two inches and twenty-five hundredths. 

Palestine, Texas.—We have had rain on one day of the 
week, to the extent of eight hundredths of aninch, The 
thermometer has averaged 54, the highest being 78 and the 
lowest 80. During the month of February the rainfall 
reached twenty-nine hundredths of an inch. 

Huntsville, Tewas.—There has been rain on ofe day during 
the past week, tothe extent of four hundredths of an inch, 
The thermometer has averaged 56, ranging from 35 to 76. 
February rainfall sixty-three hundredths of an inch. 

Dallas, Texas — Good rains would be beneficial. Ground is 
too dry for plowing. We have had rain on one day of the 

t week, to the extent of eleven hundredthsof an inch, The 
thermometer has ranged from 23 to 72, averaging 48; months’ 
rainfall one bundredth of an inch. 

San Antonio, Texas.— Rain is badly needed. There has been 
light rain on one day of the week, the rainfall being eight 
hundredths of aninch, Average temperature 58, highest 78 
and lowest 38, February rainfall twenty-one hundredths of 
an inch, 

Luling, Texas,—Rain has fallen on one day of tke week, to 
the extent of seven hundredths of an inch. Thethermometer 
has averaged 59, the highest being 78 and the lowest 40, 
February rainfall twenty-five hundredths of an inch, 

Columbia, Texas,—It bas been dry all the week, The ther- 
mometer has averaged 60, ranging from 42 to 77. During the 
month of February the rainfall reached two inches and thirty- 
three hundredths, 

Cuero, Texas.—We have had no rain during the week. The 
thermometer has ranged from 40 to 78, averaging 59, Month’s 
rainfall eighteen hundredths of an inch. 

Brerham, Texas.—It has been showery on one day of the 
week, the rainfall reaching two hundredths of aninch, Av- 
erage thermometer 55, highest 75 and lowest 35. February 
precipitation thirty-five hundredths of an inch. 

Fort Worth, Texas.—It has rained lightly on one day of the 
week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has averaged 48, ranging from 24 to 72. 
February rainfall, one inch and eighty hundredths, 

Weatherford, Texas.—There has been light rain on one day 
of the past week, the rainfa]l reaching eight hundredths of an 
inch, The thermometer has ranged from 23 to 74, averaging 
48. Month’s rainfall, sixteen hundredths of an inch. 

New Orleans, Louisiana,—We have had no rain during the 
week. Average thermometer 58. 

Shreveport, Louisiana.—There bas been rain on three days 
during the week, to the extent of twenty-eight hundredths of 
an inch. The thermometer has averaged 57, the highest being 
80 and the lowest 31, Mcnth’s rainfall forty-three hundredths 
of an inch. 

Columbus, Mississippi.—It has rained on one day of the 
week, the precipitation reaching forty-seven hundredths of 
an inch, ‘lhe thermometer has ee 60, ranging from 45 
to 80. Month’s rainfal), two inches and sixty-one hundredths, 

Leland, Mississippi.i-We have had no rain during the 
week, The thermometer has ranged from 25 to 68, averag- 
ing 49. Month’s rainfall, four inches and twenty-nine hun- 
dredths. 

Vicksburg, Mississippi.— We have bad light rain on two days 
during the past week, the rainfall being seven hundredths 
of aninch. Average thermometer 57, highest 77 and lowest 
34, February rainfall, two inches and sixty-seven hundredths, 

Little Rock, Arkansas.—There has been rain on three days 
during the week, the precipitation reaching twenty-eight 
hundredths of an inch, The thermometer has averaged 46, 
the highest being 71 and the lowest 21. ; 

Helena, Arkansas.—We have had rain on fcur days of the 
week, the rainfall reaching one inch and eight hundredths. 





Too wet. The thermometer has ranged from 20 to 65, aver- 
aging 46. Month’s rainfall six inches and twenty-one hun- 
redths, 


Memphis, Tennessee.—There has been rain on three days 
during the week, the precipitation being fifty-five hundredths 
of an inch, and rain is now falling. The river is two and 
one-tenth feet below the danger line and rising. The ther- 
mometer has averaged 44'2, ranging from 20 to 66. Month’s 
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Montgomery, Alabauma.—The Com nissioner of Agriculture 
of Alabama says the sales of fertilizer tags have been yp. 
| precedentedly heavy, and it is feared that too niuch cotton 
will again be planted. We have had rain on two cays of the 
; week, the precipitation reaching twenty-three hundredths of 
aninch. The therinometer has averaged 52, ranging from 43 
| to 60, Month’s rainfall five inches and sixty-five hundredths, 
Mobile, Alabama,— Planting preparations are backward 
There has been no rain the past week, The thermometer hag 
averaged 54, the hizhest being 71 and the lowest 32. .Month’s 
rainfall, seven inches and seventy hundredths, 
| Madison, Florida.—Present irdications are that the cottop 
| acreage will be about the same as last season. Thiere hag beep 
| no rain during the week. Average thermometer 654, highest 
86 and lowest 31, 


during the past week, to the extent of one hundredth of ap 
inch, The thermometer has averaged 54, ranging from 32 to 
82. Month’s rainfall, eight inches and eighty-five hundredths, 

Augusta, Georgia.—We have had rain on two days of the 
past week, to the extent of nineteen hundredths of an inch, 
The thermometer has ranged from 27 to 78, averaging 51, 
February rainfall, eight inches and fifty-seven hundredths, 

Charleston, South Carolina.— Rain has fallen on three days 
of the week, to the extent of twenty-eight hundredths of an 
inch, The thermometer has averaged 54, the highest being 
75 and the lowest 38, Rainfall for the month, seven inches 
and sixty-one hundredths. 

Stateburg, South Carolina.—It has rained lightly on three 
days of the week, the precipitation reaching twenty-one hun- 
dredths of an inch. The thermometer has averaged 507, 
ranging from 30 to 77, February rainfall eight inches and 
thirty-nine hundredthe, 

Greenwood, South Carolina,—We have had rain on one day 
during the week, the precipitation reaching sixteen hun- 
dredths of aninch. The thermometer has ranged from 44 to 
60, averaging 52. 

Wilson, North Carolina.—It has been dry al! the week, 
Average thermometer 49, bighest 74 and lowest 24. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 4, 1897, and March 5, 1896, 


| Mch. 4,’97. | Meh. 5,96, 








Feet. | Feet, 
New Orleans..... or Above zero of gauge. 11:9 115 
Memphis ..............- Above zero of gauge. 29°9 83 
Nashville..............- Above zero of gauge. 20°0 46 
Shreveport........-.... Above zero of gauge. *Or1 14°6 
VIGMSDEEE. 2000000 ccceee Above zero of gange. 34°4 244 











~* Below zero of gauge. 
OVERLAND MOVEMENT, &C., TO MARCH 1.—In our editorial 
columns to-day will be found our regular statements of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1. 


EXcCHANGES.—The following exchanges have been made 
during the week: 
‘10 pd. to exch. 600 Mch. for May. 
‘20 pd. to exch. 900 Mech. for Aug. 
‘21 pd. to exch. 300 Mch. for Aug. 
04 pd. to exch. 300 Nov. for Dec. 

‘10 pd. to exch. 300 Mch. for May. 
‘03 pd. to exch. 100 Dee. for Sept. | ‘04 pd. to exch. 200 Nov. for Dee. 
‘10 pd. to exch. 700 May for Aug. | -05 pd. to exch. 200 Apr. for May. 
‘09 pd. to exch. $00 Mch. for May. | *11 pd. to exch. 500 May for Aug. 
‘18 pd. to exch. 400 Men. for July. | ‘10 pd. to exch, 500 Oct. for Sept. 
‘07 pd. to exch. 100 Meh. for May. | ‘02 pd. to exch. 100 July for Aug, 
InDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 4. 
BOMBAY RECEIPTS AND SHIPMENTS. FOR FOUR YEARS. 


‘02 pd. to exch. 500 July for Aug. 
*29 pd. to exch. 300 Dec. for Map. 
04 pd. to exch. 100 Dee. for Sept. 
*1L1 pd. to exch. 100 Mch. for May. 








a 






















































































rainfall five inches and seventeen hundredths, on eleven days. 
NV ashville, Tennessee.— It has rained on three days of the 

week, to the extent of eighty-one hundredths of an inch. 

Average thermometer 33, highest 69 and lowest 3, 
ainfall three inches and eighty-four hundredths, 


F bruary 














Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- This | Since 
Brit’n.| nent. | Total. | Britain| nent. | Total. | Week.| Sept. 1. 
'96-7| 4,000|62,000|66,000| 11,000/256,000| 267,000 57,000 735,000 
195-6| 3,000/24,000/27,000| 27,000/324,000} 351,000/67,000/ 1,103,000 
194-5 26,000) 26,000! 2,000|107,000| 109,000/32,000, 470,000 
193-4) 8,000|21,000/29,000) 28,000'280,000) 308,000/70,000) 818,000 
Shipments for the week. Shipments since Sept. 1. 
Great Oonti- Great 
Britain.) nent. | Total. | Britain, |Oontinent.| Total. 
ou 
SS ee eee) eee 4,000} 19,000] 23,000 
i. <cdeiel scauhal - senbee 3,000} 13,000] 16,000 
ras— 
1896-97...|  ...... inne ~saeede 9,000} 17,000) 26,000 
1895-96 somes'l -aeuadl 4 ee 18,000 13,000} 31,000 
1 others- 
1896-97. 2,000} 1,000} 3,006} 15,000! 42,000) 57,000 
1895-96...) ..... .| 2,000! 2,000! 20,000; 32,000) 52,000 
— 
Total all— : 
1896-97...| 2,000; 1,000! 3,000| 28,000 78,000 | 106,000 
1895-96. | ..... | 2000! 22000} 41,000! 58,000! 99,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
97 ? 1894-95. 
Gates 1896-97. | 1895-96. | nee 
toall Rurope| This Since This | Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. Sept. 1. 
— | —_— 
Bombay .. .... 66,000 267,000| 27,000, 351,000) 26,000 109,000 
Allother ports} 3,000) 106,000} 2,000 99,000 .....- 78,000 
Total . 69,000 373,000) 29,000 450,000 26,000 187,000 








Savannah, Georgia.—There has been rain on three days . 











Marcu 6, 1897.) 
oo . - 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ts we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
“ie ndria, Egypt, 


seaerreh 3. 





1894-95 


1895-96. | 


1896-97. 


90,000 || 80,000 
4,356,000 || * 4,250,000_ 


This | Since || This | Since 
week. Sept. 1.| week. |Sept, 1. 


— a ' 

Receipts (cantars*).... 
This WO0K. ...-<00---+ 
since Sept. 1 


115,000 
5,031,000 


This | Since 
week. |Sept. 1. 





rs ee. 1. 
~ 
Exports (bale 11,000 261,000 


Liverpool ....000. tt 2 
qo toatinenti... ..| 6,000 228,000 


fotal Europe...--.|17,000:489,000 


"*] aris 98 pounds. 
‘Ot whioh to Ameriea in 1396-97, 29,379 bales; in 1895-96, 44,672 


vales; in 1894-95, 29,941 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and quiet for shirtings. Merchants are not willing to 
pay present prices. We give the prices fer to-day below 
and leave those fcr previous weeks of this and last year for 
comparison : 


7,000 274,000 | 8,000!219,000 
5,000 | 225,000 || 13,000/244,000 


12,000 499,000 21,000. 463,000 











1896. 


814 lbs. Shirt- 
ings, common 
to finest. 


1897. | 


814 lbs. Shirt-|Oott'n 
ings, common) Mid, 
to finest. Upids 


“aia a 4 6 a. 
33lg9/6% @77144 5 @6 8 
3313|6% @771@\4 41906 7g 
32730\691g @75)414 4 @6 7 
a6 3% |69 @7%4 |4 3406 
“ 9616314 @7'8 |4 0106 4 |633 A7}g \4 3 26 
Mch.5164 @731¢\4 1 @6 329391614 @718 |4 3 O6 
Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (March 5) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 


1896-97. 1895-96. 


This | Since | This | Since 
week. |Sept. 1.) week. | Sept. 1. 


517| 80,539] 492! 71,967 
76) 10,237| 153] 10,330 
56} 6,491 4,783 





32s Oop. a“ 


32s Oop. Twist 


Twist, 





d. 








a. on \e d, & 

Jn.2964 @7}8 3 

5164 @7'8 4 1 @6 

Feb oe O74 Oa6 
4 


1 
1 
| 04 
“ 19/6! @7 Oo 





7 
7 
6 
548 
6 
7 


61g 
7 








Btock 





Receipts to March 5. 
1897. | 18:6 





17,795|12,421 
3'566| 2°545 
4,091| ‘812 


Total........--... ocnne 649) 97,267 645| 87,080/ 25,452 15,778 


The exports for the week ending this evening reach a 
total of 760 bales, of which 735 bales were to Great Britain, 
2% to France and —- to Reval, and the amount forwarded to 
Northern mills has been 754 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 


Weet Ending Mch. 5.| Since Sept. 1,1896. |North’n Mills 


Great | Fr’nce 
Brit’n.| de. 

15,0238) 2,776|17,804 
2,933) ..ccee 3 
9,100) 5,278 
Boston . } 7,795) wccoce 
Phila., &0...| .cces 575 102 


Total. ....| 735 35,431| 8,156|43,587| _75431,200 
Total 1895-6! 1.650 1,663/32,608| 5,796|38,404) 650 33,283 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
Ament of Sea Island cotton for the week will be found 

er the head ‘‘ Shipping News,” on a subsequent page, 

Quotations March 5 at Savannah, for Floridas, common, 

}4¢.; medium fine, 1014c.; choice, 14c. 

Uharleston, Carolinas, medium fine, 17144c.; fine, 18c.; 
fully fine, 19@20c ; extra fine, 23@28c, 

JUTE Butts, Baaaina, &c,—The market for jute bagging 
has been very dull and featureless during the week under 
review, but ruling quotations are unchanged at 45jc. for 134 
lbs., 5e. for 2 lbs. and 51éc. for standard grades ina j»bhing 
pe Car-load lots of standard brands are quoted at 45{c. 
Vas lbs., 5c. for 2 los, and 51¢c. for 214 Ibs. f. 0. b. at New 
a Jute butts continue dull at 11-16c. for paper quality, 

40@1l¢c. for mixing and bagging and 1 and 1°(c. for spin- 
ning butts, all to arrive. From Messrs, Ira A. Kip & Co.’s 
circular we ascertain that the deliveries of jute butts and re- 
ctlons at New York and Boston during February were 34,714 

rales, against 55,356 bales for the same month last year and 

“y the two months since January 1, the deliveries have been 
1,666 bales against 87,048 bales last year. Importers and 
speculators at New York and Boston on February 23 held no 

ock, against 2,300 bales at the corresponding date in 1896 ; 
and the amount afloat for the United States reaches 167,333 

les, against 169,497 bales last year. 


Savannah ........--..-..- 


weer 
































Exports 
mem Total. | Week. | gepti 








550)23,285 
148; 1,424 
56] 6,491 
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FaLn River Mitt Divipenps.—Twenty-five of the cotton- 
manufacturing corporations in Fall River have declared divi- 
dends during the first quarter of the year, but the aggregate 
of the dividends is very much below the total for the corre« 
sponding period a year ago. Twelvecorporations have passed 
their dividends this quarter, and two of them followed the 
same course in the quarter of last year; eight mills have main- 
tained the same rate of distribution as in 1896, but generally 
dividends have been reduced and in some cases materially, 
The aggregate of the amount ‘paid out has been $230,050, ox 
an average of 1°01 per cent on the capital. In 1896 the aver- 
age dividend for the first quarter was 1:99 per cent, in 1893 
it was 1°50 per cent, in 1894 it was 1°498 per cent, in 1893 was 
2°24 per cent and in 1892 reached 1°55 per cent. 

| 
FIRST QUARTER 
1897 and 1896. 








| | 
Dividends 1867, Dividends 1896. 
Capital, ——EEE asninleiingi 
P. C.| Amount. |P. C.| Amount. 
_—_| 
|..No dividend., 14¢ 
--No dividend.|..No 
1 $1,950) + 


Increase 
or 

Decrease 

—12,000 


$12,000 
jdividend, 
#400 

} 20,000} 
32,000) 
10,000! 
2,400) 

8,000 


American Linen Co... 
Barnaby Manuf’g Co. 
Barnard Manuf’g Co 
Border City Manuf’g Cx 
Bourne Mills 

Chace Mills 

Conanicut Mills............} 


. 


1h6 7,500 
-No |dividend.| 
2 | 8, 
1 | 4, 
2 11,600 
.-No dividend. 
1 | 10,000} 
146 12,000) 
..No dividend. 
16, 15,000) 
..No \dividend,| 


7,500) 


120,000} . 
400,000 


BWW KwKe 


fargraves Mills.. 

err Thread Co 

King Philip Mills 

Laurel Lake Mills.......... 


+ 
Dre Com de 


Merchants’ Manuf’g Co 
Metacomet Manuf’g C 
Narragansett Mills... 
Isborn Mills 

Parker Mill. ....... 
Pocasset Manuf’g Co 
Richard Borden Mfg. Co.. 
Robeson M 

Sagamore Manuf’ Co 
janford Spinning Co 
Seaconnet Mills .. 


| 000) 
dividend.'..No dividend. 
| 6,000: 8,000 


wee Ze 


..No |dividend. 
000|..No |dividend. | 
--No |dividend. 


550,000) .. 
1,000,000) 2 

250,000 

500,000 


1 

jtevens Man 
M x 

300,000 


f 
Tecumseh } 

Troy Cot. & W. Mfg. Co... 
Union Cotton Man’f’g C 
Wampanoag Mills......... 
Weetamoe Mills... on 
OOIEE, snes ccssesccessass $22,793,000 


* On capital of $330,000, + On capital of $400,000. 

+ On capital of $500,000, a On capital of $21,528,000, 

Exports OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and since October 1 in 
1896-97 and 1895-96, as compiled by us from the British Board 
of Trade returns, It will = noticed that we have reduced 
the movement all to pounds. 





8,250 


#433,250 —203,200 


2,500 
0 |dividend.| 
1-01! $230,050 « 1°99 

















Yarn&Thread. Oloth. Zotal of All. 

0008 omitted. | |) | 

189¢-97| 1895-96! 1896-97 | 1895-96 
Lbs. Lbs. Yds. Yds. 

23,469) 24,878) 419,049) 442,847 

21,614) 28,764) 397,483) 418,837 

22,208) 





1895-96 
Lbs. 
110,169 
104,431 
98,589 
313,188 
105,978 


333} 416 
suidaniinessiinpiobsideataeradzent . Chia. Se 
Total exports of cotton Manufactures.........-..006 seeeeee! 420,168) 428,103 
The foregoing shows that there has been exported from the 
United Kingdom during the four months 420,168,000 lbs. 
of manufactured cotton, against 428,103,000 lbs, last year, or 
a desrease of 7,935,000 lbs. 
A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during January and since October1 in each of the 
last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JANUARY AND FROM OCTOBER 1 TO JANUARY 31. 


1£96-97/ 1895-06 1896-97 
Lbs. | Lbs. | Lbs. 
79,778; 85,201) 103,242 
75,8€8| 80,667| 97,182 
$2,208) 78,842) 104,416 

68,389) 1,248,371) 1,271,047/237,649|244,800 304,840 

108,410} 


22,696) 447.452! 437,480) 85,220) 83,2582 


October. ... 
November... 
December... 


Tot.lst quar.| 67,191 
January 21,181 


Stockings and sOCKS...........+.+ 
Sundry articies.......... 











SRO R eee meee ene eeeeeeeeeeee 








Oct. 1 to Jan, 31, 

1806 97. | 1895-05. | 1804-96, 
732,445 636,902) 889,718 
241,058 225,113) 283, 

261,552) 133,082 

97,195) 84,207 

255,895) 207,419 

117,031 

114,451 


114,970 
123,908 137,506 

1,832,517 
£16,557 


January. 
1896. { 1885. 


169,110 214,166 
46,250) 61,510 
75,464 
30,865 
51,987 
31.723 “9: 
98) 32.081] 32, 

437,480' 465,164 
| £4,385) £4,272 


Ptece Goods— Yards. 
(000s omitted.) 








gest y eascsesoacscsse 
rkey, pt an Tica... 
China and Yepan os 
Europe (except Turkey)..,... 
South America 

North America .... 

All other countries 


Total yards... 
Total value... 


Yarns— Lbs. 

(000s omitted.) 
Holland... ... Oo cocecccesseecces 
Ger 
Oth 
Eas 
China and Japan. 

Turkey and Egy 
All other countrie 


Total 1D8.......c00eceeeeeees 





1,695,823 1,709,433 
£16,663) £16,473 








2,921 12,344 





979) 
1,325 





19. 








79,550 


8 £42 £3,302 





109) 20,218 
Total value £77 
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SHirPina NeEws.—The exports of cotton from the United | 


States the past week, as per latest mail returns, have reached 
109,744 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
New Yors—To Liverpool. per steamer Tauric, 1,176....... 17 
To Hull, per steawer Francisco, 2,083 
To Manchester, per steamer Herschel, 185 Sea Island 
To Havre, per steamer La Champagne, 750 upland and 25 
SR cneccte: seunen=c-_ name nenen mene cneneeesees ° 
To Marseilles, per steamer Victoria, 200 
To Brewen, per steamers Dresden, 1,870....Trave, 210 .... 
To Amsterdam, per steamer Edam, 150.... 
To Antwerp, per steamer Noordland, 400 ... 
To Gottenburyg, per steamer Marengo, 1.950 - 
To Genoa, ver steamers Ems, 450 Italia, 
Gente, F7O.ccco- cnn 
To Naples, per stear 
To Trieste, per steamer Powhatan, 724.. 
To Venice, per steamer Powhatan, 250................ J 
New ORLEANS— To Liverpool, per steamers Gaditano, 2,00 
BENT BU Picsesecrensee inn coueens «ses - 3,256 
To Manchester, per steamer Velleda, 3,811.. 3,812 
To Havre, per steawer Milwaukee, 18.485..-. . 18,685 
To Barcelopa, per steamers Conde Wilfredo, 
ee eer 3,025 
To Genva, per steamers Conde Wilfredo, ° 
I, TATU «4, caataeenebesendaem cabede aanaendnon 
GALVESTON—TI 0 Liverpool, per steamer Eden Hall, 7,% 
To Manchester, per steamer Clandeboye, 3,746.. 
To Havre. per steamer Liv, 4,846.....  ..... 
To Bremen, per steamers Deramore, 4,114.. 
9,300.  Iripoll, 4,356.... line imhianth. «4 
To Hamburg, per steamers Hibernia, 227...Woodleigh, 824 
To Copenbagen, per steamer Highlander, 900 
MOBILE To Liverpool, per steamer Selma, 6,165...........--.00 
To Bremen, per steamer Unionist, 4.0%7....................- 
SAVANNAH—!0 Bremen, per steamer Elfrida. 5,701 ....... ...... 
BRUNSWICK—To Liverpool. per steamer Roehampton, 2,975... . 
NogrFOLK—To Hamburg, per steamer Benedick, 5V............ . 
Boston—To Liverpoo), per steamers Cambroman, 561....Cor- 
inthia, 979... Ottoman, 480 Sea lsland... .. coccee 
BALTIMORE—To Liverpool, per steamer Vedamore, 2,120. ...... 
PHILADELPHIA—To Antwerp, per steamer Switzerland, 100.... 
San FRANCISCO—To Japan, per steawer Dorie, 3,45u 


sweet wesene 





(ON LES VEE a ee 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVEsTON—To Liverpool—March 1—Steamer Britannia, 5,801..... 
March 2—S8teamer William Cliffe, 5,948. 

To Manchester— Feb. 2i—Steamer Nith, 1,909. 

To Bremen—Frb 27—Steamer Loango, 6,325. 

To Hambure—Feb. 26—Steamer Scottish Hero, 126....March 2— 
Steamer Strathclyde, 1,931... March 3—Steamer Galicia, 200.... 
March 4—tteamer Ibex, 251. 

To Rotterdam—March 3—8teamer Llanthony, 370. 

To St. Petersburg—March 1— Barks Laura, 1,153; Westburg, 1,400. 

New ORLEANS— Co Liverpool —Feb. 26-Steamer Bernard Hall, 2,410 
..... Feb, 27—Steamers Matrileno, 1.200; Vesta, 5,000 .March 
e+ aed Astronomer, 4,010... March 5—Steamer European, 

To Manchester—Feb. 27—Steamer Mari'ime, 1,600. 

To Havre—Feb. 27—Steamer Bend », 7,285. 

To Brewen—March 5—Steamer Idar, 6,448. 

To Genoa — Feb. 26—Steamer Sootiisn Prince, 3,765. 

PENSACOLA—To | iverpor 1- Feb. 26 - 8teamer Serra, 3,010....March 5— 
Steamer Cape Corrientes, 1,407. 

BAVANNAH—'lo Bai celopa—March 1—Steamwer Uplands, 3,640. 

Io Genoa— Feb. 27—Steamer Dorset, 5,598. 

Bronswick—To Liverp ol—March 2—steamer Annandale, 2,061. 

OCHARLESTON—10 Barcelona— Feb. 26—Bark Sebastiana, 2,100. 

NorFOLK—‘To Liverpool- Feb 27—Steamer Pinne1’s Point, 100. 

To London—March 4—Steamer Merrimac, 300. 

To Haw burg—F eb. 26—8te. wer Inchisia, 200....March 3—Steamer 
Mab, 700... March 4—Steamer Madeiine, 223. 

BosTton— fo Liver;«o.—Feb. 25- Sieemer Norseman, 562 upland and 
100 Sea Island... Feb. 26- Steamer Pavonia, 1,135....March 2— 
Steamer Victorian, 651. 

To Hull—Feb. 27 —Steamer Chicago, 409. 

To Yarmouth—Peb. 26—Steamer Bosion, 72 ...March 3—Steamer 
Boston 450. 

To Halifax—Feb. 27—Steamer Bonavista, 50. 

BAaLTIMORE- 10 Liverpool—Feb. 25 - steamer Sedgemore, 1,891. 

To London —Feb. 27 —Steamer Lord Erae, 105, 

To Bremen - Feb. 26 - 8teume: Aachen, 1,946....March 3—Steamer 
Crefeld, 1.204. 

To Havre—Fe». 26—Steamer Cromwell, 650. 

To Hamburg—F*r b. 27—Stea mer Patria, 400. 

PHILADELPHIA- To Liverpool—Feb. 26—Steamer Waesland, 608. 

Ban FRANCISCO—To Japana— March 4—S8teamer China, 1,100. 

SEATTLE -To Japan—Feb. 26—Steamer Wakanoura Maru, 1,200. 

Tacoma—To Japyan—Feb. 26—Steamer Olympia, 950. 


Cotton freights at New York the past week have been 
as follows. 





| Satur.| Mon. | Tues. | Wednes.| Thurs. 
Liverpool,asked.d.| 17%! 17% 








17st 17%t 17st 

Havre............¢. 30t 301 301 -301 

Bremen..........d.! 5 251 251 25t 25t 
ee | oe ‘ | 

Hamburg........d. 251 251 25+ | 25) 
Do 








Amsterdam...... ¢. 301 | 301 | 30t 
Reval, v. Hamb..d. T39 799 Taq | 32%xg | = Tag 
v. Hull...d. 316 316 : 33g | 346 


35t 35t | 351 | 359 

316 316 | 346 316 

cove} % ea %64 964 

Ghent.v.Antw'p.d.| 1104 leg | 1g, 
{ Cents net per 100 lbs. 











es 
LIVERPOOL.—By cable from Liverpool we have the f 
statement of the week’s sales. stocks, &c., at that saa 





| a 
\ | Feb. 12 | Feb. 19 | Feb. 26. | Mareh 5 


Sales of the week - 55,000} 52,000) 
Of which exporters took... 2,000 2,600 
Of which speculators took.. 2,000 400 
Sales American..... Srcesece «--| 51,000) d | 
Actual ex “ ode 4,000) 4,000) 3,000) 
74,000! 69,000| 71/000) 85 
.--=2.| 1,370,000) 1,384,000) 1,403,000 1,39, 
Of which American—Estim’d/1,209,000/1,217,000/ 1,223,000 1’295, 
Total import of the week....... 149,000) ~ 87,000| " 93/000) "gg 
Of which American 131,000) 2,000, 65,000! 79" 
Amount afloat ,000; 185,000; 170,000 ’ 
Of which American 190,000) 180,000! 165,000) 


The tone of the Liverpool market for spots and futures each 


day of the week ending March 5 and the daily closin, 
of spot cotton, have been as follows, 6 Pris 











ee 


Spot. | Saturday Monday. | Tuesday.| Wed’day. Thursd’y,| Friday, 
— -— — —_— S| — — | 

Full eo Fair E 

a Easier. =" Kasler, | Quieter. 


Mere, | | Harden’g. 


Mia. Upr'as.| 419 41g 4 33159 
Sales .......| 15,000 | 15,000 10,000 | 12, 
Spec. &exp., 1,000 | 1,000 500 | 1,000 


Futures. 
Steady at|Steady at} Quiet at | Quiet a 
Market, Steady. | 1-64ad- | partially | partially | 1-64 de- |2 


1:45 P, M. vance. -64 dec. | 1-64 dec. cline. 

















Market. Very 
4P.M. | Steady. steady. Quiet. Quiet. Easy. 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Mi g 
clause, unless otherwise stated. 

Th i i i nd G4th. Thus: 
a edt’ bad't Si deans Bue! * ~ 





Satur.| Mon. | Tues. | Wed, | Thurs, 


Feb. 28 to | 





~ 


Meh. 5. 1238) 1 (1:45| 4 |1:45/ 4 1:45) 4 |1:45 
P.M.|P. M.|P.M.|P.M.|P.M. P.M.|P. M. 


d 
3 62 
2 


P.M.|P.M. 


x 
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BREADS TUFFS. 
FRIDAY, March 5, 1897. 


There has been a small ard uninteresting market for wheat 
flour during the past week. The volume of business trans: 
acted has been d-cided ly limited, as buyers and sellers have 
been apart in their views. The former have bzen holding off 
for lower prices, but as stocks in sellers’ hands have been 
small they have held for full values. Tho busiaess transacted 
has been almost exclusively in trade brands and has been 
limited to a few hand-to-mouth orders. Rye flour has sold 
slowly and prices have been lowered 5>, per bbl. Buckwheat 
flour has been flat, as the season is about ended. Corn meal 
has had only a limited sale, but values have held steady. 
To-day there was an increased jobbing demand for wheat 


flour at firm prices. 
Speculation in the market for wheat futures has been fairly 
active and prices have tended upward, closing at an alvance 
of 214@381gc. for the week. Saturday there was very little 
change in prices, but on Monday there was a sharp upward 
turn to values, Buying was general stimulated by the strong 
statistical position. The American visible supply showed con- 
siderable of a shrinkage, the amoua: on passage to Europe 
decreased materially, and the world’s sbipments showed & 
falling off. The cl se was an advance of 1@1%%c. for 
the day. Tuesday there was a further gain of A@ 
5c, in prices in response to stronger foreign advices, 
Wednesday selling to  realiz9 _profits caused a reac: 
tion of °;@%{c., but on Thursday stronger foreiga advices, 
the result of the unsettled diplomatic relations of Europe, 
stimulated renewed buying and prices gained 14@%¢. = 
day the market was fairly active and 11, @1'4c. higher. + 
buying was general. Foreign advices were decidedly stronger 
and the European political situation attracted increased — 
tion. Ia the spot market only a limited amouat of — 
was transacted early in the week. At the close, however, 
fair business was transacted for export at advancing prices. 
The sales to-day amounted to about 200,000 bushels and oi 
cluded No. 1 New York Northern at 85%{c. f. o. b. afloat, am 
No, 1 Duluth Northern at 873gc. f. 0. b. afloat. Ka @ . 
winter was quoted at 873c. f. 0. b. afloat; o-, 0. 
963¢c. f, 0. b. afloat and No. 1 hard Duluth at 92350. f. O De 





afloat. 
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DaILY CLOSING PRICES OF NO. Z RED WINTEE WHEAT. 
Sat. Von. Tues. Wed. Thurs Fri. 
 delivery...-----+-0+ $07 82% 82% 82% 825% 83% 
+ Beiijattvers...scsc-co-0- 79% 80% 81% 80% 81 88 
oe I0* . . aestide 3 nails 
way a... 784 79% 79'9 78% 7933 80l6 
peptember delivery....c. 75% 76% 77 76% 76% 77% 
There has been a slightly increased activity to the specula 
tive dealings in the market for Indian corn futures, and 
prices have advanced slightly. There has been some buying 
by shorts to cover contrac's, stimulated by stronger foreign 
and arevival of the export demand, particularly for 


vices : as 
aaa delivery, sales having been reported of about 500,000 
bushels No, 2 mixed for August delivery at 6@6'4c. over the 


July option in Chicago f.o.b. afloat. Advices from the West 
have reported the grading as poor, and this has also had a 
strengthening influence. To-day the market was fairly active 
and 14@%(c. higher on buying by shorts to cover contracts. 
The spot market was firm but quiet, No, 2 mixed in elevator 
was quoted at 29! gc. for old and 274¢c, for new. 

DAILY 0. OSING PRIOBS OF NO. 2 MIXED OORN 


Sat. Mon. Tues. Wed, Thurs. ° 
— 28% 29 29 29 29% 





Bisco <caccone-coe ¢ 
Py delivery 293g 291g 291g 21g 29 ig 30 
July delivery ..--. -....c. 30% 31 81 81 31 211g 
September delivery....-0. ---. iad 3153 31% 32% 33 


Oats for future delivery have continued dull, but prices 
have advanced sligh ly in sympathy with the advance in 
wheatand corn. To-day prices advanced °c. on buying by 
a few shorts to cover contracts. in the spot market the home 
trade has been a fairly active buyer, but the demand from 
shippers has been flat. The sales to-dav included No, 2 mixed 
at 22c. in elevator and No. 2 white at 23°c. in elevator, 

DAILY OLOSING PRIOKS OF NO. Z MIXED OATS. 
Sat. Mon, Tues Wed Thurs » 
May delivery..........-.0. 21% Zl 215, 214 21% 217%, 

Rye and barley were quiet and easier early in the week. 
Subsequently, however, prices improved, and at the close 
there was a fair export demand at firm prices. 

The following are closing quotations : 


FLOUR. 
Fine.........-..-8 bbl. $2000 275) Patent, winter....... $4602 5 00 
Superfine.........-... 220@ 300 City mills extras..... 4 80 
270@ 339) Rye flour, superfine... 235” 285 
325@ 360) Buckwheat flour..... 115@ 120 
375@ 420 Corn meal— 
1700 18° 
185 





410@ 450 Western, &.. 
425@ 475! Brandywine.. 





Patent, spring. .....- dala 
[Wheat flourin sacks sells at prices below those for barrels. } 


GRAIN. 
Wheat— 6. eo. | Uorn, per bush— 6. 6. 
Spring, per bush.. 84 @ 93 | West’n mixed...... 2614@ 32 
Red winter No.2.. 80°3@ 96%) No. 2 mixed....... 27%@ 31 
Red winter.. ..... 80 @ 9633; Western yellow... 29 @ 31 

Hard, No. 1..... -. 924@ 9233) Western White.... 29 @ 31% 

Oate—Mixed,perbu. 19 @ 23 | Rye— 

White.............. 21 @ 32 | Western,perbush. 40 @ 43 
No, 2 mixed....... 22 @ 23 | State and Jersey... 40 @ 43 
No. 2 white........ 23%@ 24%) Barley—Western.... 38 @ 48 

Feeding.....«.----. 33 @ 334% 


w” For other tables usually given here see page 455. 


THE DRY GOODS TRADE. 
New YORK, Fripay, P, M., March 5, 1897. 

There has been a large attendance of buyers in the market 
again this week and business suffered little if any in com- 
parison with last week, either in the primary market or with 
jobbers, Reports from out-of-town distributing centres indi- 
cate a free outward movement of staple and spring mer- 
chandise and show that current business is of a decidedly 
solid character. There is still an indi:positioa on the part of 
buyers to make purchases for any length of time ahead, and 
it i3 a re-assuring feature that the recent gain in volume of 
business has been secured without discounting the future. 
Still most sellers would welcome busiaess for tucure delivery 
asanaid to them in handling yoods in stock. Meanwhile 
they are meeting buyers quite readily at previous prices in 
nearly all directions. The print cloth market has shown 
' further weakness, although there has been more business 
than last week. Printed lines for spring are generally well 
situated and in continued request. The woolen goods situa- 
tion has undergone no material change and is regarded as 
generally encouraging in comparison with the corresponding 
period last year, 

DomEsTIC CoTtoN Goops—The exports of cotton goods 
from this port for the veek ending March 1 were 2,016 
packages, valued at $103,690, their destination being to the 
points specitied in the tables below: 








1897. | 1896. 
NEw YORK TO Marcu 1, | 








Since Jan. 1. | Week. Since Jan. 1. 

























| Week. 

Great Britain. ......0-...-0-- 66 669 || 85 339 
Other European....... 2.20. 24 615 || 1,001 
DU AGhictsiassscsanseeesl <caca | 17,695 || 5,458] + 16,559 
MNT ciétuctseieocacacemined! cass 574 || 2,13 
ied csascgsackduicadaaiest as 4,121 1,300 3,171 
SN stiitinepsssamscmsel .aaka't 1,761 771 | 2,928 
West Indies... .. ascsccemmans| S00 3,120 73 2,507 
iciisunidasaseccet || Oe 442 75 | 464 
Central America. .... al g 1,199 64) 1,324 
South America... | 1,375! 10,928 685 | 8,329 
Otner Countries... 15 886 95 655 
es 42,010 8,657 39,414 
China, via Vancouver’... 800 8,750 1,785 7,317 
ST ccetiinonsninaaamaaaal ee 50,760 13,442) 46,731 








*From New England mill pointe direct. 





The value of the New York exports for the year to date has 
been $1,725,245 in 1897 against $1,796,488 in 1896, 

The market for brown sheetings and drills shows business 
still largely contined to purchas-s for quick delivery from 
stocks in both heavy and light weightsa nd the demand was met 
quite as readily as before. Brown ducks and osnaburgs have 
been in light request and are unimproved in prices. Bleached 
cottons have been without prominent feature. The demand 
is steady, but of a cautious character, and buyers have no 
difficulty in filling their requirements. There has been an 
indifferent request for wide sheetings, and cotton flinnels and 
blankets rule quiet. The coarse, colored cotton market has 
also been quiei; denims sell in small lots still and are easy, 
and a limited demand cnly is reported for ticks, checks and 
stripes, plaids, etc., withcut quotable change in_ prices, 
Fancy pr ints and finer specialties have been in steady request. 
In regular prints the market has been without change, ex- 
cepting for an advance of !4c. in‘*American” black and white 
and grey prints. Dress styie ginghams in moderate re-order 
demand for fine grades; low qualities neglected. Staples 
have been in improved request. Moderate sales of print 
cloths are reported this week in an easy market. Extras 
quoted at the close at 25gc, to 2 9-16c. 

1897. 1896. 1895. 1894, 

Stock of Print Oloths— Feb, 27. Feb. 29. Mar,2. Mar. 3. 
At Providence, 64 squares. 429,000 213,000 109,000 193,000 
At Fall River, 64 squares.. 721 000 § 527,000 37,000 319,000 
At Fall River, odd sizes....§ ‘~"" ¢ 421,000 99,000 71,000 


Total stock (pieces)....1,150,000 1,161,000 533,000 





245,000 583,000 

WOOLEN Goops.—This week has seen the finer grades of 
men’r-wear woolen and worsted fabrics securing relatively 
a larger share of attention than the lower qualities, upon 
which the demand has until lately been running so heavily, 
Fine fancy worsteds and fine plain goods have heen in quite 
improved request and some good orders have becn taken in 
qualities at $1 50 per yard and over. Higher duties are likely 
to tell more in favor of these than of low qualities and they 
are therefore more interesting just now. There has been little 
change in the price situation. A limited number of re-orders 
for light-weights still come to hand. Overcoating business is 
on a moderate scale and chiefly in qualities under $1 50 per 
yard, Cloakings continue quiet. Cotton-warp fabrics, sat- 
iuets and doeskin jeans in moderate reques’. Fiannels have 
again sold fairly and blankets moderately at previous prices, 
Dress goods have been in improved request for both spring 
and fall lines. 

FOREIGN Dry Goops.—A good general business has been 
reported in foreign merchandise, while jobbers and import- 
ers have had an improved supplementary business in season- 
able merchandise. Orders for woolen and worsted dress 
goods for fall have beea more numerous, and heavy-weight 
woolens and worsteds for men’s wear have sold fairly, 
Importations and Warehouse Withdrawals of Dry Goods. 

Theimportations and warenouse wiinurawals of dry goods 
at this port for the week ending March 4, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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Brate anv City Department. 


TERMS OF SUBSCRIPTION. 

Tue Investors’ SuppLeMENT will be furnished 
without extra charge to every annual subscriber of the 
OOMMERCIAL AND FINANCIAL CHRONICLE, 

THE STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars iu Europe, which in both 
cases includes postage. 


Terms of Advertising—j Per inch space.) 


eousecascenoose: «eee $350/Tnr Months (13 times)..$25 00 

(4times).. 1100] Six onths (26 times).. 43 00 
Two Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and avward are for standing cards. 








MUNICIPAL BOND SALES IN FEBRUARY. 


The total amount of municipal bonds reported to the 
OHNRONICLE as being issued and sold during last month 
was over 12 millions of dollars. This is to be com- 
pared with only $4,423,520 for February 1896, and is 
in excess of the sales for either of the two previous 
months, when the aggregate of securities marketed was 
in each case about 104 millions of dollars. 

The principal sales of February were: $6,000,000 of 
State of Massachusetts 34 per cent water bonds of 1935 
at 107°52; $1,455,300 of City of Baltimore 34 per cent 
stock of 1936 at 105°77 and $946,953 97 of New York 
City 3 per cent school-house and fire-department bonds 
of 1916 at par. Other large sales were: $569,000 of 
New Bedford, Mass., 4s of 1907-1927 at 104°629@ 
110°83; $555,000 of Buffalo, N. Y., 34s of 1898-1917 at 
101°51@102°12; $400,000 of Camden, N. J., 43 of 1926 
at 101°40, and $350,000 of Cleveland, Oaio, 43 of 1927 
at 108°125. 

In the following table we give the prices which were 
paid for February loans to the amount of $11,923,477, 
issued by 59 municipalities. The aggregate of sales 
for which no price has been reported is $511,000, and 
the total sales for the month, $12,434,477. In the 
case of each loan reference is made to the page of the 
CuroNicce where a full account of the sale is given. 


FEBRUARY BOND SALES. 
Rate. Maturity. 
1917 

Mar. 1, 1916 

1913-1915 
1YOS-1912 
1903-1907 
1898-1902 


Award 
104 
110°1875 


Amount. 
$30,000 
35,000 
6,000 
10,000 
10,000 
10,000 
22,000 

. eRe May 15, 1911 10,000 
3..Atiantic County, N. J 1898-1907 23,000 
96..Baltimore, Md July 1,1936 1,453,300 
..Barton, V seoe 907-1927 30,000 
..Bayonne, N, 7 7,000 
2..Butfalo, N. Y 200,000 
su tts 100,060 
100,000 
100,000 
55,000 
400,000 
12,000 
75,000 
75,000 
85,000 
350,000 
9,629 
8,000 


Page. Location, 

5.. Adams County, O 
-Albany County, N. 
.-Albany County, N. 
..-Albany County, N. 
-Albany County, N, 

.-Albany County, N. 

.. Anoka, Minn. 
-Atliutie City, N. J 


dt os tte ee 
ors 


1898-1017 
1898-1917 
1893-1917 
1893-1917 
1926 
1898-L9O7 
1907 
1906 
1898-1922 
Apr. 1, 1927 
1898-1907 105°3907 
103-60 
95 
102-50 
102-3796 
108976 


101°007 


Apr. 15, 1905 
1898-1907 
1907-1917 
1905-1916 
1898-1902 


4,54 ”) 
3,095 
60,000 
75,000 
14,000 


yl Se 
idu Lae, Wis 

allipolis,O 
versville, N. Y...... 


Page 


is! 
b42 
312 


342 








Location. 
Gloversville, N 
Grove City, Pa as 
Grundy Centre, La. 


Sch. Dist. No. 1, N.Y 
Harrison Union Schoo 

District No. 6, N. Y.. 
Hoboken, N. J......... 
Holyoke, Muss...... 
Hudson, N. Y 
Hudson, N. Y¥ Cities sini 
Bemenem, Th. Koccacccces 
Juniata, Pa 


Harrietstown Un. | a 


-Mabel, Minn 


3..Macon, Ga 


298 


298. 
343. 
209. 
135... 


BRO 


390. 
299. 
299.. 


343 


390.. 
343... 


299. 
299. 
390. 
390.. 


Massachusetts 


-Massillon, O 


Medina, O 


..Memphis, Tenn 


Middleport, O.......... 


-Mohawk, N.Y 


Montgomery, Ala .... 
Mount Vernon, N.Y... 
Mount Sterling, O.... 


-New Bedford, Mass. ... 


New Bedford, Mass ... 
New Bedford, Mass.... 


..New Bedford, Mass 
..Newburg, N.Y 
389... 


Newport, R. 1... 
New York City 


-Plaintield, N. J. 
.St. Johnsbury, Vt 
-San Miguel, Col 


5 eee 
Stemford, Coun 
Tiffin, O 


- Tippecanoe City, O.... 


Toledo, O 

Trenton, N. J ..ccco --- 
Ulster County, N. Y... 
“— Alton Sch. Dist., 


.Visalia, Cai 
.West Alexandr 


White Plans, N. ¥ 
Wilkinsburg, 


Rate. 


Maturity. 
1917 
1902 


1899-1907 


1898-1905 


» 1927 
1, 1916 
937 


1907-1911 
1912 
1898-1912 
Feb. 1, 1927 
1907 
1912 
1912 


1917 
1898-1922 
1898-1905 
1904-1920 


1902-1920 
1917 


(Von, L&ly, 


Amount, 
$27,000 
6,000 
10,000 


s,000 


5,500 
10,000 
LOO 000 
5,000 
1,000 
1,000 
11.00) 
5,000 
130,000 
6,000,000 
Sc 
S000 
60,000 
7.000 
12K 
30,000 
24,000 
S000) 
200 000 
172,000 
128.00) 
69,000 
12,000 
LO,.000 
946,953 
24,000 


15,000 
75.000 
19,500 
23,000 
10,000 
174m) 
75,000 


4.000 
1.000 
16,000 
17,000 
60,000 


Award, 
loo 
lw 
10 


101-0625 


100-2] 
low 
96°93 
103 
102°1235 
102-195 
100% 
102% 


109-6381, 
107°142 
106°2769 
11'195 
10632 
102°39 
106°46 


100 
103°16 
100-0149 
103°27 


103°15 





1907-1917 40,000 102-075 


Total (59 municipalities) .................-...81 1,923, 177 
Aggregate of sales for which no price has 
been reported 


390.. York, Pa 
511,000 
Total sales for February, 1897 $12,134,477 

~* 307 per cent discount and $3 premium. 

In the CuRONICLE of February 13, 1897, page 341, a 
list of January bond sales amounting to $10,401,776 
will be found. Since the publication of that state. 
ment we have received the following report : 


ADDITIONAL JANUARY BOND SALE, 
Page. Location. Rate. Maturity. Amount. 
388..Franklin, Minn 1912 $1,000 


This additional loa. will make the total sales reported 
in January amount to $10,405,776. 


Awad, 
100 








Darham, N. C.—<ssessed Valuation.—The assessed valua- 
tion of personal property of Durham is far in excess of that 
of real estate, the amounts for 1896 being : Personal property, 
$3,640,551 : real estate, $1,533,097 ; total valuation, $5,178,648. 

In order to satisfy the various inquiries in regard to this, 
we have obtained the following statement from Geo, W. 
Woodward, Clerk of the Board of Aldermen : 

‘*In this State holders of stock in the American Tobacco 
Company, as well as holders of stock in any company whose 
place of business is situated out of the State, are required to 
pay tax to the State, county and town in which they reside. 
As three (3) members of the American Tobacco Company re- 
side in Durham, you will readily parceive why the listing 
under the head of shares of incorporated companies amounts, 
up so rapidly. Large stocks of leaf tobacco are carried by the 
Blackwell Durham Tebacco Company as well as by the 
American Tobacco Company.” 

The following is an itemizod statement of the assessed 


valuation for 1896: 


Real astate— 
Acres of land 
Town lots ...... asaeneseee 
Personal property— 
Cattle 
Money on hand......... 
Solvent credits 
Stocks of national and State Banks..... 
Shares of incorporated companies.... 
Railroad franchise 


$3,000 
1,530,097 


23,068 
49,262 


1,543,728 
$5,178,648 


Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Allegheny, Pa.—Bond News.—James Brown, City Comp- 
troller, reports to the CHRONICLE that it is probable thé 4 per 
cent five-year bonds to be issued for the improvement of al- 
ifornia and Clifton avenues will be placed in the sinking fund. 
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& Columbus Railroad, and when this road was soli to the 
Yazoo & Mississippi Valley Railroad Company the bonds 


illegal. 


Hiram. Ohio— Bond Offering.—Proposals will be received 
unti! 12 o’clock noon, March 30, 1897, by Edwin L. Hall, Clerk | 
of the hamlet, for the purchase of $12,000 of 6 per cent water- 
The securities will be dated April 1, 1897, in- 
terest will be payable semi-annually on the first days of April 
and October, and the principal will mature at the rate of 350 
per apnum from April 1, 1904, to 1927, inclusive, both principal 
and interest 10 be payable at the First National Bank of 
Garretteville, Obio. The bonds will be of the denomination of | 


works bonds, 


$500 each. 


The hamlet has no other debt; its assessed valuation is | 
$154,000; real valuation abou’ $250,000, and population about 


400. 


Holden, Mo.—Bond Offering.—Proposals will be received 
until 5 o’clock P. M., March 16, 1897, by T. J. Halsey, for the 
purchase of $12,000 of 5 per cent electric-ligbt bonds of this 
The securities will be dated April 1, 1897, interest wiil 
be payable semi-annually on the first days of April and Octo- 
ber at the cftice of the City Treasurer of Holden or any bank 
designated by the purchaser in St, Louis or Kansas City, Mo. 
The principal will mature in from five to twenty years from 


city. 


date of issu». 


The city at the present time has no bonded debt. 
sessed valuation (about two-thirds of the actual value) is 
$830,262: the population in 1895 was 3,049, 

The official advertisement of this bond offering will be found 


elsewhere in this Department. 


Indianapolis, Ind.—Bonds Proposed.—Park bonds of this 
city to the amount of $150,000 are under consideration. 

Lehighton, Pa.—Bond Election —On March 30, 1897, the 
citizens of this town will vote on a proposition to issue $1,000 


of electric-light bonds 


Lynn, Mass.— Bonds Proposed.—The Boston News Burean 
reports that a petition has been presarted to the Massachu- 


ties are dated April 


The as- 


March 1, 1919 


cuunty. 


to twenty-eight years from date of issue, 
Middletown, N. Y.—Bond Sale.—tit is reported that thi 
city has sold $14,500 of school bonds at 101 25. The sec md 
will bear interest at the rate of 414 per cent, and the pringj 
will mature in from one to five years from date of issue, tpal 
_ Mount Vernon, N. Y.—Bonds Authorized.—The Comm 
Council has passed a resolution authorizing an issue of $20, 
000 of sewerage bonds. " 
Muskingum County, 0 —Bond Sale —On 
the County Commissioners awarded the $25,000 of fund; 
bonds to Seascngood Unding 
$28,313 50, The other bids received were 4s foll.ws 


Fourth National Bank, 
FE. H. Rollina & “ons, Boston 
Jas. W. Longstreet & Co., Boston, Mass, 
E. D. Shepard & Co., New York, N.Y ... 
Cyrus Pierce, Philadelphia, Pa............... 
8. A. Kean, Chicago, Ill.... .. ... . .. ane.) 
H. C. H: rbig, Cushocton, Ohio (for $10,00()................. 

<The securities are dated March 1, 1897, interest is payable 
semi-annually on the first 
the County Treasurer’s office, Zanesville, Ohio, or at the 
Nassau Bank of New York City, and the principal will mature 





(Vou, Lxty, 





setts State Legi-lature to authoriz3 this city fo ri 

tad < se ~ eatin su 
ad 4 | of sewer bonds and $35,000 of livrary bonds. * $100,009 
were included in the transaction; this, it is now claimed, was | Madison Sch ol District, N. J.—Bond S le. 0 
| 1897, the $15,000 of 5 per cent school bonds were 

3 $15, aw, 
Edward C. Jones ig © New York, at 108'15, arded to 
1 


1 Maroh 4 


The securi. 


1, in from twenty 


97, and will mature 


Urities 


March 1, 1897, 


& Mayer, of Circinrat, Obio, for 








Dietz. Devison & Prior, Cleveland, Ohio. $289 

E. C. Stanwood & Co., Boston, Mass ... 28 a 50 
E. H. Gay & Oo., Chicago, Ml"... meet 
Mason, Lewis & Co., Chicago, II1...... 28°18 
Farson, Leach & Co, Chicago, Ill ................ aa'ore 50 
Rudolph Kiey bolte & Co., Cincinnati, Obio 27°939.0 
Ouio Saviogs Bank, Columbus, Obio.................. 27'900 00 
The Lamprecht Bros. Co., Cleveland, Ohio. 27'299 
C. H. White & Co.. New York, N.Y 2.0.0... 27's78 0 
Estabrook & Co., Boston, Mass.......... * 27'787 So 


Columbus, Ohio.. 


26,375 00 
10,350 00 


days of Marcn and September, at 


The bonds are of the denomination of $1,600, and are issued 
for the purpose of funding part of the floating debt of the 


The total honded debt of the county, including this issue, 
amounts to $131,000; floaiing debt about $10,000; total debt, 














NEW LOANS. 


NEW LOANS. _ 





BIDS FOR BONDS. 


Consolidated Sinking Fund Bonds 
OF THE 


CITY OF CINCINNATI, 0., 


3.65% 40-Vear Gold Bonds. 


Proposals are solicited for the purchase of $3,654 ,- 
000 of coupon or registered bonds of the City of Cin- 
einnati. Ohio, to be issued to pay, under an option of 
redemption, the amounts respectively outstanding 
of the folowing tasues of ¢ incinpat bonds: $510,000, 
$18,000. £17.000, F226, 000), F257 1100, &?, 000,006 700,000, 

The bonds will besdated February Ist, 807, will 
mature at the end of forty years from their date, 
with interest at the rate of 3°65 per cent per annum, 
payable semi-annually each August Istand Febru 
ary st, and will be $1,000, 8500 or #100 pieces, or 
registered in the sum of $1.00 or any multiple 
thereof as | idders may desire. Principal and inter- 
est will be pay ible in New York City in gold cotn of 
the United States of America of the present stand- 
ard of weight and fineness. 

All bids must provide for the payment of accrued 
interest from February 1st, 1897, to date vf delivery 
of bonds. ’ ; 

Bids must be in writing, signed by the proposer and 
be delivered sealed at the office of the ‘I rustees of 
the Sinking Fund of the City of Cincinnati, City Hall, 
Cincinnati, Onio, by. or before half past two o'clock 
of the afternoon of Monday, March vYth, 1507. 

The sealed envelope containing bids must have en- 
dorsed on the outside “Bids for Bonds.” _ 

Each bid must be accompanied by a certified check 
for one per cent of the par value of bonds bid tor; 
said check must be payable to the order of “The 
Trustees of the Sinking Fund of the City of Cincin- 
nati, Ohio,” without conditions, and must be drawn 
upon an incorporated bank or trust company located 
ip the City of Cincinnati, Boston or New York. 

Bidders are requested to read the advertiscment 
carefully, as no bid will be considered that is not 
clearly expressed and does not Strictly comply with 
all of the above conoitions,. The bon Ss are to be 
issued under author. %f Section 2729 of the Re 
vised Statutes of Ohio, as supplemented by Sections 
2729 G, 2729 H, 2724 Ll. Mareh 30th, 1806-92 Ohio 
Laws, page #4—and this advertisement is made in 
compliance with Section 2709 oF said UVhio Revised 
Statutes—80 Ohio Laws ge 168, 

Payment for and delivery of bonds gi beat the 
Third National Bank of Cincinnati or at the Ameri- 
can Exchange National Bank of New York, as 
bidders may designate; payment will be required 
upon delivery © bonds and such delivery of bonds 
will be made in instaliments corresponding to one or 
more of the outstanding amounts of the issues of 
bonds to be paid, and not later in any case than ten 
days before such issue or Issues become payable tuo 

ne holders thereof under tnecall made by the city 
olen The net amounts ¢ the issues outstand 
0 Dy 




















ing are $495,500, $236.0 
008, corresponding tot 
for sale under this ad 

The c 
mediately returned to th 
the mail, unless otherw 
interest will be allowed 
ful bidder, pro« is of which 
payment for bonds. 

The Trustees of the Sinking Fund 
to reject any or all bids, and to ac 
bids as may seem to them the most 
the city 

By order of the Trustees 
he City of Cincinnati, Ohio, 


HoO, SLOVG.O0C0, S700, 
nt of the bonds offered 





1 bidders will be im 
the Trustees through 
‘sted by bidders. No 
heck of the success- 

be appled toward 











serve the right 
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such lor 
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665,000 


FLAGSTAFF, ARIZ,, 
6* Water Works Bonds. 


OFFICE OF TOWN CLERK. 

Sealed bids will be received by the Town Clerk of 
the town of Flagstaff, Arizona, up to two (2) o'clock 
P. M. Monday, March 2th, 1897, for the purchase of 
sixty-five thousand (# 5,000) dv Jlars worth of six per 
cent thirty (30) year bonds of $1000 each ; said bonds 
are dated March Ist, 1°97, bearing interest from 
March Ist, 18097, at the rate of six (6) per cent inter- 
est, payable semi annually, July 15th and January 
15th of each year, at some bank in the City of New 
York, to be agreed on and designated in the face of 
the bonds. 

First interest coupons will be due July 15th, 1897. 
These bonds were voted by the citizens of Flagstaff 
for Water Works in s rict conformity with the laws 
of the Territory of Arizona, and accordiog to an Act, 
No. 8676, passed by Congress and approved by the 
President of the United States, and in perfect accord 
with every legal requirement of the charter of the 
town of Flagstaff. The town reserves the right to 
reject any and all bids. A certified check of five (5) per 
cent to accompany euch bid. Said bonds to be pay- 
able in lawful money of the United States of America 
and shail not be sold for less than their par value. 

F. W. SMITH, 
Clerk of the Town of Flagstaff. 
Dated FLAGSTAFF, Ariz., Feb. 18th, 1897. 





Chicago Drainage. ...... .......c.cececcceceees Sie 
Des Moines, Ina. (School).................06+ des 
Muskegon, Mich............ ecesecess ee ecseee - Ss 
South Omaha, Nebraska................. coool 
Ashland, Wis. (Gold)... ..... ...cccesceeeeee 
West Chicago St. RR. (Tunnel)............ 5s 


First Mortgage. 
FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO, 


31 State St., 
BUSTON, 





SAFU INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON, 


NEW LOANS. 


$12,000. 
HOLDEN, MISSOURI, 
5 PER CENT BONDS. 


Proposals will be received unti! 5 o'clock P,M., 
March It th, 1-¥7, by T. J. HALSEY, Holden, Mo, for 
purchase of $1'2,000 City of Holden 5* 5-20 Bonds, 
These bonds will be dated April Ist, 18?7. Interest 
will be payable semi annually, October Ist and April 
Ist of each year, at the City Treasury or any bank 
designated by the purchaser, in St. Louis or Kansas 
City, Mo. These Bonds are for an Electrie-Light 
System. No bids for less than par will be considered, 
The City has no bonded debt. The assessed valua- 
tion is #-30,262, about two-thirds actual value, Pop. 
ulation 3,049 in 1895. 


CITY OF 


NEW YORK 
34 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916, 
INTEREST PAYABLE JAN. Ist AND JULY 1st, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature passed Murch 14, 1889, to in- 
vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co! 


BANKERS 
Northwest cor. of Third and Walnut Streets, 


CINCINNATI, QO. 
41 and 43 Wall Street, New York. 


FUBLIC SECURITIES 


FOR 











SUITABLE 
SAVINGS BANK AND TRUST 
. FUNDS. 

LISTS MAILED ON APPLICATION. 
Leach & C0, 


NEW YORS, 
2 Wall St 


Farson, 


CHICAGO, 











Attest 
Louis CARROLL, Clerk. 





109 Superior Street, Cleveland OU, 


115 Dearborn St, 


UMI 





New 


City of | 
City of ( 


A full d 
prices, will 


E. | 


BOSTON 
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AUTHOR 
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THE 


tend, $25,000; net debt, $466,000. The as- 
,233,139, and the real valuation is esti- 
The population of the county is about 


— a 
; sinking 

401,00 ation is $23 

mated at $30,000,000. 


60,000. P 
. Yonn.—Bond Sale.—It is reported that the 
sat Naugatuck has sold bonds to the amount of $50,- 


The securities bear 4 per cent interest, 
a.—Bond News.—The Governor of the State of 
Nebraska is at work on a plan to reduce the floating debt of 
the State, which is estimated at about $1,600,000, and to refund 
the bonded debt at a lower rate of interest. 
in April, 1897, there will mature $450,000 of 8 per cent fund- 
¢ bonds. Of this amount about $325,000 are held in the 
we manent school fund and against the $125,000 outstanding 
there is a sinking fund of $324,064. There are also outstand- 
certain 4!¢ per cent bonds, which will mature this year. 
Awsording to the plan, the money held in the permanent 
«bool fund and the sinking fund will be applied to pay- 
ment of part of the floating debt and the bonds, as they 
mature, will be refunded at a rate of interest not to exceed 4 


ly ent. 

gad -~ article in the State Constitution to the effect 
that the State may, to meet deficits or failures in revenue, 
issue bonds not to exceed $100,009, If the courts decide that 
it ig not contrary to this article, the bill, as formulated by the 
Governor, will be presented to the State Legislature. 

New York, N. ¥.—Bonds Authorized.—On March 1, 1897, 
the Board of Estimate authorized the issuance of $500,210 of 
ponds, the proceeds of which will be applied to paving vari- 


0nd. 
Nebrask 


CHRONICLE. 





483 


will be of the denomination of $500 each. No bid for less 
than par and accrued interest will be considered and each 
proposal must be accompan ed by a certified check for $250. 


Philadelphia, Pa.—Bonds Authorized.—The city of Paila- 
delphia has authorized the issuance of $3,000,000 of bonds for 
various purposes. 

Pierre, 8S. D.—Bonds Invalid.—It has been decided by the 
courts of South Dakota that certain bonds issued by this city 
are invalid because they were issued beyond the constitu- 
tional debt limit. Parties holding these bonds had brought 
suig to compel the payment of the coupons which had ma- 
tured. 

Pueblo, Col.—Bond Offering.—This city offers for sale 
$22,000 of park bonds. The loan is part of an issua of $70,900, 
the remaining bonds having been sold and their proceeds ao- 
plied to the purchase of a site for the park. 


Reading, Pa.—Bonds Proposed,—It is reported that the 
city of Reading proposes to issue street paving bonds to the 
amount of $100,000, 

Rensselaer County, N. Y.—Bond Offering.—Proposals will 
be received until 12 o’clock noon, March 25, 1897, by John 
Dow, County Treasurer, for the purchase of $100,000 of 31¢ per 
cent sinking fund bonds of this county. The securities will 
be dated April 1, 1897, interest will be payable semi-annually 
on the first days ofApril and October, and the principal will 
mature at the rate of $10,000 each year from April 1, 1898, to 
1907, inclusive. 

The loan will be in the form of registered bonds of $5,000 
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350 00 
ous streets. : each and is part of an authorized issue of $250,000, No bid 
ge Bonds Proposed.—The Board of Education has prepared a | for jess than par will be considered. It is provided that all 
at the bill to present to the State Legislature authorizing this city to | funds derived from the late County Treasurer or from his 
nature issue $7,500,000 of school bonds. property, or the proceeds of any action brought by the county 
Niles, Ohio.—Bond Sale.—lt is reported that this city has | by reason of any liability growing out of his defalcation, 
issued disposed of $10,000 of 5 per cent school bonds at par. shall _— vg Aseg —— of the principal and interest on 
of th _ ing.—P. 1 ill be re- | these bonds as they become due. 

, ae ee bee 26, 1897, oe W. ; E. Wich. The total debt of the county, including this issue, is $747,000 
issue, Village Clerk, for the purchase of $5,000 of 5 per cent and the assessed valuation for 1896, $79,013,577. The popula- 
debt, water-works bonds, The securities will be dated March 1, | tion for 1890 was 124,511. 

— 1992, interest will be payable semi-annually, and the principal St. Louis, Mo.—Bonds Proposed.—A bill has been intro- 
will mature in twenty years from date of issue. The bonds } duced in the State Senate to the effect that at the next gen- 
=== 
NEW LOANS. NEW LOANS. NEW LOANS. 
Ri, | GOVERNMENT AND $75,000 $277,000. 
MUNICIPAL BONDS Herkimer Mohawk Ilion &|,. goip FuNDING BONDS 
a Frankfort Electric Ry. bent 
—~ Bought and Sold. FIRST MORGAGE, GOLD 5% BONDS, T, 1 ’ 1 
Bonds, Boud Issue, $150,000. erritory of Arizona 
Capital Stock, $156,006 Y < f) 
ant BNW. HARRIS & CO.) ran et te vee serine grisea oe oot prennne oo couwen 
y bank BANKERS, Price and special circular on application. Se ee 
Cans: 
om ies onen E DWD. C. J Oo N E S Co., Dated Jan. 15, 1896. Due Jan. 15, 1946. 
dered, 321 CHESTNUT STREET, 80 BROADWAY, ion « or 2 
— 15 WALL STREET. - NEW YORK. pce ger strthnana EW TORE. (Option of payment after 20 years.) 
> INVESTMENTS DENOMINATION - $1,000. 
= FOR W. N. Coler & Co., : 
" Y k Ss ‘ B k Interest payable Jan.and July 15. 
ew or avi ngs an Ss. BANKERS. Principal and Coupons payable at the 
ity of Cambridge, Mass., : 48 , Guaranty Trast Company of New York. 
City of Cleveland, Ohio, : : 48 
A full description of either of these issues, with MUNICIPAL BONDS. For prices and particulars address 
prices, will be mailed on application. 
E.H. ROLLINS & SONS, A. C. FROST & CO, 
- 19 MILK STREET, 34 NASSAU STREET. 108 LA SALLE STREET, CHICAGO. 
here BOSTON, - += = + MASS, 
)in- H A 
os County of Rockland, N. V MURICIPAL BONDS. | WHANN & SCHLESINGER 
- a — Ne Ye TE. C. STANWOOD & Co. 
le egistere Se 
| BANKERS, MUNICIPAL 
City of Trenton, N. J., 121 Devonshire Street. 
Registered 4s, BOSTON. B oO N D Ss 
7 City of Fall River, Mass., LISTS SENT UPON APPLICATION. 
setae, oe MORTGAGE LOANS|? wate srnzer. ‘NEW YORK, 
AUTHORIZED INVESTMENTS FOR SAVINGS = 
BANKS IN NEW YORK STATE. TEXAS. MILLs & BLANCHARD, 
r Interest 7 Per Cent Net. BANKERS, 
riees and Particulars on Application. | "° COMMISSIONS charged borrower or lender 
C.H. WHITE & CO FRANCIS smiTH & co, |MUNICIPAL BONDS 
’ SAN ANTONIO, TEXAS. 
BANKERS, BOUGHT AND SOLD. 
72 Broudway, New York. James N. Brown & Co., rena Ste 
ATLANTIC BANKERS {6 State Street, Boston . 
1.7, STREEE UAL INSURANCE SCRIP. | Gedarstrect, ~NEW YORK : Fhiess 
aati; ee — SO AND THE WALL STREET JOURNAL 
82 PIN ~ Gives valuableinformation dail tocks and bo 
E STREET, NEW YORK. BOUGHT AND SOLD. I s6ayear. Dow, Jonus & C0..44Brondst. NY. 
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eral election, which is to be held in November, 1898, the citi- 
zens of the State shall vote on an amendment to that part of 
the State Constitution which relates to the limit of munici- 
pal indebtedness. The amendment provides that the city of 
St. Louis shal! be authorized to issue $10,000,000 of bonds, the 
proceeds of which shall be applied to the alteration and re- 
pair of the various hospitals and poor houses belonging to the 
city and to the constructidn and improvement of the bridges 
over the railroad tracks in the city. 


Springfield, 0.— Bond Sale.—On March 2, 1897, the Board 
of Education awarded the $34,000 of 5 per cent school bonds 
to E. C. Stanwood & Co. of Boston, Mass., for $37,500. The 
other bids received were: 

Rudolph Kleybolte & Co., ¢ moana, es 


A Qe TS Fe 8 eae 37,188 
8 Kuhn & Co., Cincinnati, Ohio ..  .... cece. -sececee---------- 36,950 
Beasoneocod & Mayer, Cincinnati, Ohio..... .......... gaceeneece 36,800 
W. J. Hayes & Sons, Cleveland, Ohio..............-.65 eaceee«<ons 36,500 
ie, ee ee Gt Gk, TE WON. Ie We ccccn coctesenecssae aaacnece 35,810 
E. H. Roliins & Sons, Boston, Mass. ...............---ceeseee--e- 10610 
Jas. W. Longstreet & Co., Boston, Maas ......ccc-cc.-ccccescceee 105°78 
8. A. Kean, Chicago, I1l..... eeeegerce a seosenemenn sae 


Interest on the securities is payable semi-annually and the 
principal will mature in from eleven to thirteen years from 
date of issue. 


Superior, Wis.—Bond News.—On January 1, 1897, the City 
of Superior defaulted in the payment of the interest and prin- 
cipal of certain of its street improvement and sewer bonds. 
Parties holding these securities are now depositing them with 
the Knickerbocker Trust Company, of New York, whereby 


they authorize C. H. White & Co., of New York, to bring | 


suit against the City of Superior to recover the accrued in- 
terest and principal of their securities or to secure new bonds 
in exchange therefor. All interested parties should com- 
municate with C. H, White & Co. 


Waterford, Me.—Bonds Authorized.—The citizens of this 
town have voted in favor of a proposition to issue $10,000 of 
bonds to aid in the construction of an electric railroad. 


Wells County, N. Dak.—Bond Sale.—It is reported that 
Wells County has sold $30,000 of funding bonds. The secu 
rities bear interest at the rate of 6 per cent, and the principal 
will mature in twenty years from date of issue. 


White Plains, N. Y.—Bond Sale.—The $9,000 of ase. 
ment bonds authorized by the Board of Trustees haye been 
sold to the People’s Savings Bank of Yonkers, 

Wildwood, N. J aiend Offering.—Proposals will be * 
ceived until March 8, 1897, by Latimer R. Baker, Mayor, for 
the purchase of $13,000 of 6 per cent improvement bonds ot 
this borough. The securities will be dated March 1, 1897, jn, 
terest will be payable semi-annually on the first days of y; 
and September at the Tradesman’s Bank, of Vineland, N J 
and the principal will mature in from five to twenty yeary 
from date of issue. 

The loan will be in the form of coupon bonds of $50 
The borough has no previous bonded indebtedness, and the 
assessed valuation for 1896 is $150,410. The summer popula 
tion is estimated at from 1,500 to 2,000. 


I 


Marlborough, Mass.—C. L. Bartlett, Mayor. The follow. 
ing statement has been corrected to January, 1897, by mean; 
of a special report to the CHRONICLE from Geo, 8, Haskell, 
Auditor. 

This place is in Middlesex County ; incorporated a8 a city 
on January 1, 1891. 


LOANS— When Due. WATER Bonpds—Continned— 
CITY NoTES— 4s, M&S, $30,000.._.. Sept t 192) 
4s, A&O, $10,000... ...Oct. 1, 1897 | 4s, F&A, 150,000... Aug, 1; 199 


($2,000 due yearly) to Oct. 1, 1901 | 4s, M&S, 70,000..... Sept. 1, 1924 
TOWN NOTES— 4s, J&J, 18,000 "tae 1 19% 

tlos, A&O, $20,000 Apr. 1, 1899 | Total debt Jan. 1, 1897.. $898,456 
GENERAL LOAN—A&B&D— Sinking funds............ 182,451 

| 4s, J&D, $50,000.....June 1, 1915 | Net debt Jan. 1, 1897... 716/005 

| ds, M&S, 15,000.....Sept. 1, 1905 | Water debt (included)... 538,099 

| 4s, MAN, 6,000.....May 1, 1901 | Tax valuation, real...... 7,668, 

} 





. . a - 666,091 
SEWER Bonps 1891 fax valuation, personal..1,203 19] 
4s, A&O, $125,000 ....Apr. 1, 1911 | Total valuation 1896. . ..8,869,289 


is, J&J, 100,000....July 1, 1911 | Tax rate (per $1,000)... © $1849 
4s, M&S, 22,000....Sept. 1, 1914 | Total valuation 1894 ._.8,310,714 
WATER BoNDsS— | Assessment is 7-10 actual value, 
4s, J&J, $50,000..... July 1, 1900} Population in 1895 was.... 14,989 
4s, MKN, 20,000......May 1, 1904 | Population in 1890 was. ...13,805 





is, M&S, 125,000....Sept. 1, 1912 | Population in 1870 was.... 8,474 
4s, M&S, 75,000..... Sept. 1, 1913 

INTEREST on the bonds is payable at the Winthrop National Bank, 
Boston, Mass. 
| WATER WORKS are self-supporting with no charge for fire or street 
| service. The value of the water works and other property owned by 
| Marlborough is about $869,810. 

















ENGINEERS. MISCELLANEOUS. | MISCELLANEOUS. 








F, J. Picard, _ soe 1807. Ot COMTLAR EES RUDE 
CONSULTING ENGINEER |The United States Life Haight & Freese 
COLUMBUS, OHIO, Cc ' 
_ , - Insurance Co. Bankers & Commission Stock Broken, 
Examinations and Reports Made for IN THE CITY OF NEW YORK. 53 BROADWAY, NEW YORK. 
| a agg a of es Coal All policies now issued by this Company 85 STATE STREET, BOSTON. 
nin il and Electric Properties: — 
- REFERENCES <ENT. Cee eee cae ene gate of issue,| STOCKS, BONDS AND GRAIN 





the liability of the 

Jos. O. Osgood, policy shall not be di 
M. AM. SOC. C. E., “This policy con 
whatever upon the 


Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town 
accounts, 


Company under this 
sputed,.”’ 
tains no restriction 
insured, in respect} ~RANSACT A GENERAL BANKING AND 





120 BROADWAY, NEW YORK. either of travel, residence or occupation.” STOCK EXCHANGE BUSINESS. 


REPORTS ON INVESTMENT PROPERTIES, COTES ns cee ance 
Railroad Location and Construction. been received. 





All Death Claims paid WITHOUT DIs. INVESTMENT BONDS. 


tisfactory proofs have 
i Accounts of Banks, Bankers and Individuals 
received on favorable terms. 


———=. | Active and Successful Agents, wishing to| NATIONAL BANK REFERENCES FURNISHED 
represent this Company, may communi- UPTOWN OFFICE, 1132 BROADWAY. 


ACCO U NTA NTS. cate with the President, at the Home Write or call for our “ 49%,PAGE MANUAL,” tr 








== — —_ Office, 261 Broadway, New York. lustrated with railroad maps, giving complete in 
] . formation S CR ey D i oie 
W ar OFFICERS: roperties, including ighest an owest p 
es cy F rington, GEORGE H. BURFORD President certes of 10 to 30 years of Stocks, Bonds, Grain an¢ 
C. P, FRALBIGH............ +0. .-.s0;-.+,-Seoretary | Cotton, and also the methods of buying and eellne 
ow ‘ i LAerat a nm margin. 
Late Auditor of N. Ws ba de Woe Ge |i NPEHN ERG Al Seeing | om mars 
ARTHUR C. PERRY.......cccccccserscosseeees Cashier 
EXPERT ACCOUNTANT, POUEE ©, MNaksiksccs  nccsscves Medical Director W & S 
FINANCE COMMITTBE: e J. Hayes ons, 
203 BROADWAY, NEW YORK. [Gno. G. WILLIAMS.........Pres. Chem. Nat. Bank 
Rooms 601-002 MAIL AND Express Bumping. | j,i PigRKING, Ji, Pros. imp. & Traders’ Nat, Bk BANKERS, 
JAMES R. PLUM........2....-seesees eoeeeees Leather} DEALERS IN MUNICIPAL BONDS, 








WM. FRANKLIN HALL, 


Street Railway Bonds, and other high-grade in- 


Acc Bank and Trust Company Stocks| | ____ vestments, 
me New Vork and Brooklyn "stows. Cleytntes 


Brchange Building, BOSTON, MASS. 


Books audited. Examinations and investigations 
conducted with the utmost care and efficiency. 


CLINTON 








Cable Address, “KENNETH.” 


BOUGHT AND SOLD. ee 








CILBERT Cotton Duck. 


NEW YORK. 











Fred. H. Smith, 2 WALL 8T., 


SUCCESSOR TO 


No, 8 BROAD STREET, NEW YORK.| SECURE BANK VAULTS. j- Spencer Turner, 


STOCKS AND BONDS. 


MARGIN AOOOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868 
All classes of Unlisted Securities and Traction 





Brinckerhoff, Turner & Co, 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 





Stocks Bought and Sold GENUINE COTTON CANVAS FELTING DUCK 
—_-—— ,————- ] WELDED CHROME STEEL AND IRON CAR COVERING BAGGING, AC. 
A. Strass burger, Round and Flat Bars and 5-ply Plates and Angles RAVENS DUCK, SAIL TWIN 
FOR SAFES, VAULTS, &c POPE “ AWNING ” STRIPES 


STOCKS & BONDS BROKER | ©" be Sawea, Cut or peuges. and positively 
root, 


Burglar 


AGENT 
UNITED STATES BUNTING 00. 


SOUTHERN INVESTMENT SECURITIES, CHROME STEEL WORKS, A full supply, all Widths and Colors, slwa! 





Kent Ave., Keap & Hooper Sts. 
Montgomery, Ala. Sole Man’f’ers in the U. 8.4 BROOKLYN, N. Y. 10 D ane.Street, New York 
















